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SBI Life — Smart Income Protect Policy Document

KEY FEATURES DOCUMENT
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Congratulations on your purchase. SBI Life offers you
1 Aim of policy
Benefits of the policy
Other benefits
4 Policy Surrender
5 Paid Up Value
6 Loans on the Policy
7 Exclusions
8 Grace period
9 Revival
10 | Freelook provision
11 | Tax
12 | Claim

Note: This document contains brief information abou the key features of the Product. The same
shall not be construed as terms and conditions ofi¢ Policy or part thereof. For detailed terms and
conditions governing the Policy, please read all pis of the Policy document.
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Wilh Ue, You'rs Sure

SBI Life Insurance Company Limited
Registration Number: 111 Regulated by IRDAI

PoLICY SBI LIFE -SMART INCOME PROTECT

UIN: 111N085V03
(A WITH PROFIT ENDOWMENT ASSURANCE PLAN)

DOCUMENT

Registered & Corporate Office: SBI Life Insuranae Ctd, “Natraj”, M.V. Road & Western Express
Highway Junction, Andheri (East), Mumbai - 400 069.

Website:www.sbilife.co.irf Email:info@sbilife.co.in| CIN: L99999MH2000PLC129113
Toll Free: 1800 267 9090 (Between 9.00 am & 9.00 pm
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1. Policy Number

2. Proposal No.

3. Proposal Date

4. Customer ID
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Personal information

5. Name of the life assured

6. Name of proposer / policyholder

) Life Assurel
7. Date of Birth
Life Assuret
8. Age atentry
Life Assurel
9. Gender
10. Mailing Address o y N

11. Telephone Number with STD Code

12. Mobile Number

13. E-Mail ID of the policyholde

Nomination
14. Name of the Nominee(s)

elationship with the léswred

15. Name of the Appointee(s) Relationship with nominee Age

Important dates

16. Date of commencement of policy
17. Date of commencement of risk
18. Policy anniversary date
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19. Premium due dates

20. Date of maturity of policy

Basic policy information

21. Basic Sum Assured (Rs.)

22. Premium frequency

23. Policy Term (Years)

24. Premium Payment Term (Years) % e

Maturity Benefit

25. Maturity Benefit <Ly -

26. Maturity Benefit amount* (Rs.)

*vested simple reversionary bonuses a i y will be paid at the time of maturity of

policy.
<<

Maturity Benefit in Installments

>>

Basic Policy& Riders Benefit ‘

Installment
. . Premium Premium
Benefit Basic Sum|  Policy Paying (Rs.) Applica Due Date Date of
Assured Term of Last .
(Rs.) (Years) | ,rerm ble | premiym | Maturity
' (Years) Taxes in
the first
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year
(Rs.)

Base Policy

SBI Life — Preferred
Term Rider (UIN:
111B014V02)

SBI Life — Accidental
Death Benefit Rider
(UIN: 111B015V02)

SBI Life - Accidental
Total & Permanent
Disability Benefit Rider
(UIN: 111B016V02)

SBI Life - Criti Care 13
Non - Linked Rider
(UIN: 111B025V02)

Total Installment -~ >=in the first year
Premium, excluding
Applicable taxes

in the first year
Applicable Taxes

Total Installment in the first year
Premium including

e

* includes Applicable Taxes and/ or any other statulevy/ duty/ surcharge, as notified by the Caint
and/or State Go ment from time to time as peptiovisions of the prevalent tax laws.
N.A. means ‘not applicable’.

Applicable clauses

<< To be printed only when the policyholder is Etaémber
Wehave provided staff discount to you on your prgmas per the following table:>>
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Discount applicable as a percentage of tabular

Benefit . X >
premium (applicable across policy term)
Base Policy 5%
SBI Life — Preferred Term Rider (UIN: 504
111B014V02) 0
SBI Life — Accidental Death Benefit Rider (UIN: 504
111B015V02) 0
SBI Life - Accidental Total & Permanent 5%

Disability Benefit Rider (UIN: 111B016V02)

SBI Life - Criti Care 13 Non - Linked Rider (UIN:
111B025V02)
>>

Signed for and on behalf &BI Life Insurance Company Limited,

Authorised Signatory

Name

Designation

Date Place

The stamp duty of Rs <<....>> (Rupees...... only) paigbhy order, vide receipt no. <<...... >> dated <<
. Government notification Revenue and Forest Depamt No. Mudrank<<..................... >> dated

<< Digital Signature >>

(Signature)
Proper Officer

We request you to read this policy schedule aloitlg the policy booklet. If you find any errors, pke
return your policy document for effecting correaso

kkkkkkkkkkkhkkkkkkkkkkkkkkkkkkkkkkkk E n d Of Pol | Cy SC hed u Ie******************************
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This is your policy booklet containing the variotessms and conditions governing your policy. This
policy booklet should be read in conjunction witle policy schedule and other related documentswf y

policy.

If you find any errors, please return the policy éffecting corrections.

1. Definitions

These definitions apply throughout your policy daeunt.
The definitions are listed alphabetically. Itemglea with T alongside are provided in your policy

schedule.

Expressions

Meanings

1. Age

is the age last birthday; i.e., the age in deteg years.

2. Ageatentry T

is the ag last birthday on the date of commencement of °
policy.

3. Appointee T

is the person who is so named in the proposal fanmr
subsequently changed by an endorsement, who haggtiteto
give a valid discharge to the policy monies in cafsdeath of the
Life Assured during the term of the policy whilethominee is &
minor.

4. Assignee

is the person to whom the rights and benefits mmesterred b
virtue of an assignment under section 38 of therrbrsce Act,
1938.

5. Base Policy

is that part of your Policy referringdasic benefit.

6. Basic Premium

is equal to total premiu less applicable taxe, underwriting extra

premiums, extra premium due to modal factors ardkrii

premiums, if any.

7. Basic Sum assured t

is the insurance amount offered by under the Base Poli at
the time of the inception of policy.

8. Beneficiary T

the persons nominated by the po owner to receive th
insurance benefits under the provisions of youricgol The
Beneficiary may be you, or the nominee or the assigor the
legal heirs as the case may be. The beneficiary eastated in
the policy schedule or may be changed or addecegubstly.

9. Date of commencement
policy 1

is the start date of your policy.

10. Date of commencement of r
.l.

is the date from which the insurance liability ess

11. Date of maturity of policy

is the date on which term of the pol expires in case the polit
is not terminated earlier due to the death of tiseiied.

12. Death benefit

is the amount payable on death ofifthnassured.

13. Endorsement

a change in any of the terms and domglitof your policy,
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Expressions

Meanings

agred to or issued by L in writing.

14. Free-look period

is the period during which the policyholi has the option t
return the policy and cancel the contract.

15. Grace period

is the period frm the premiur due date during which y: can
pay the premium without interest and other requéets .

16. Guaranteed sum assu at
Maturity

Is equal to 110% of basic sum assured.

17. Guaranteed Surrender Value

is the minimum guaranteed amount Surrende Value of the
Policy payable to the policyholder on the surreraféhe Policy.

is the status of the poli when all the due premiums have b

18. In-force :
paid upto date.
is the amount of money payable by on each Premiu Due
. Date in order to keep the insurance cover in forder the
19. Installment premium 1

provisions of your policy. Applicable taxes andié=vif any, are
payable in addition.

20. Lapse

is the status of the poli when a due premiu is not paid befor:
the expiry of grace period.

21. Life assured t

is the person in relation to whom life insurancd ather benefit
are granted.

22. Maturity Benefit

is the benefit payable on maturity

23. Minor

is a person who has not completed 18 yeaegjef

24. Nominee t

is the person who is hamed. as the non in the proposal forr
or subsequently changed by an endorsement, asq@rs39 of
the Insurance Act, 1938, who has the right to givalid
discharge to the policy monies in case of the defthe life
assured before the maturity of the policy.

25. Paid-up

is the status of the poli if premiums have been paid fat least
2 full policy years for policies with term 7 yeaasd at least 3 ful
policy years’ premiums have been paid for policiédh term of
12 years or 15 years and thereafter premiums arpai within
the grace period.

26. Paid-up Sum Assured

is equal to basic sum asstL multiplied by number of installme!
premiums paid divided by total number of installtnpremiums
payable under your policy.

27. Paid-up Sum Assured at Death

is equal to sum assur on deathmultiplied by number o
installment premiums paid divided by total numbginstallment
premiums payable under your policy.

28. Paid-up Sum Assured at
Maturity

is equal to basic sum asst multiplied by number of installme!
premiums paid divided by total number of installinpremiums
payable under your policy.

29. Paid-up Value

Paic-up Sum assure plus vested Bonus, plus terminal boi if
any.

30. Paid-up Value at Maturity

is equal to Pa-up Sum assure at maturity plus vested simg
reversionary bonus, if any plus terminal bonusni§

31. Participating

means that your polii has a share of the profits emerging fr
our ‘participating life insurance business’ anghaséd as bonus..

32. Payout period

is the period of 15 years after ddwe of maturity, during whic
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Expressions

Meanings

the 11% of basic sum assu is paid in annual installmen

33.

Policy anniversary

is the same date each year during the p term as the date «
commencement.

If the date of commencement is on 29th of Februtdry,policy
anniversary will be the last date of February.

34.

Policy document

means the polic schedule policy booklet and endorsements
any).

35.

Policyholder or Policy Owner fi

is the owner of the policand is referred to as the proposer in
proposal form. The policy owner need not necessdrd the
same person as the life assured.

is the period from the date of commencement, talate one da
prior to the corresponding date in the followindecalar month
or similar periods thereafter beginning from thdedain any|
calendar month corresponding to the date of comeraant of

)

36. Policy month .
policy.
If the said corresponding date is not availableaircalendar
month, then the last day of the calendar month lvéglconsiderec
for this purpose.

37. Policy Schedule is the document that sets out the details andstamd condition

of your policy.

38.

Policy term 1

is the period, in years, during which the insuemover is

available

39.

Policy year

is the period between two consecutive pc anniversaries; b
convention, this period includes the first day anatludes the
next policy anniversary day.

40.

Premium

is the contractual amount payable by the Policyr to secure
the benefit under the contract. Applicable tases| other levies
if any are payable in addition.

41.

Premium frequency T

is the period between two consecutive pren due dates fo
regular premium policy; the premium frequency cerelther of
Yearly, Half-yearly, Quarterly or Monthly

42.

Premium paying term 1

is the period, in years, evl@ch premiums are payable.

43.

Regular Bonus

is the amount that is expres as a percentage of sum ass

under the policy and declared on a regular basisally each
year, throughout the Policy term, based on theufgigt Actuarial
Valuation.

is the process of restoring the benefits under the p which are

44, Revival otherwise not available due to non-payment of poemsi on due
dates, resulting in the lapse of the policy.

45, Revival period is a 2-year period from the due d¥itine first unpaid premium.

46. Rider t is an additional cover which can be opled@with base plan.

47 Rider Sum Assured is the amount payable upon the happening of thetéwsurec

under the rider.

48.

Rider Term ¥

is the perid, in years, during which the contractual riderdfés
are payable.

49,

Simple Reversionary Bon or

Reversionary Bonus

is the simple bonus whicis same as Regular Bon It will be

declared at the end of each financial year basedtatutory
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Expressions

Meanings

valuation.
It will be expressed as a percentage of basic ssured.

50.

Special Surrender Value

is the surrend: value based on an assessment of the past fing
and demographic experience of the product / grdupirailar
products and likely future experience and will bgiewed from
time to time depending on changes in internal artkreal
experience and likely future experience.

51.

Sum assured on death

is basic sum assur or guaranteed sum assured at maturity
multiple of annualised premium depending on the atgentry of
life assured, whichever is higher.

is the voluntary termination of the pol by the policyholde

52. Surrender before the expiry of the policy term; a surrendalue will be
payable, if applicable.
is the amount payable ,-if any to {Policyholde upon early an
53. Surrender Value voluntary termination. of the Policy by the Policyder. This is

higher of Guaranteed surrender value or Speciatsder value.

54.

Terminal Bonus

is an amount which is paid over and above the si
reversionary bonus when the policy terminates, idexl such g
terminal bonus is declared by us.

55.

Underwriting

is the process of classification of lives into agpiate
homogeneous groups based on the underlying risks.

Based on underwriting, a decision on acceptanaejection of
cover as well as applicability of suitable premiisniaken.

56.

Vested Bonus

is reversionary boni which has already been declared
remains attached to your Policy.

SBI Life Insurance Company Limited or its succes:
We are regulated by the Insurance Regulatory aneIiDpment

57.We, Us, Our Authority (IRDAI). The registration number allottedy the
IRDAI is 111.
58. You, Your t is the person named as the policyholder

2. Abbreviations

Abbreviation | Stands for

IRDAI Insurance Regulatory and Development Authooit India

Rs. Indian Rupees

UIN Unique Ildentification Number (allotted by IRDAdr this product)
GSV Guaranteed Surrender Value

SSV Special Surrender Value

These abbreviations bear the meanings assignbénoelsewhere in the policy booklet.
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3. Policy Benefits

3.1.Participation in Profits and Bonus

3.1.1.

3.1.2.

3.1.3.

3.1.4.

3.15.

3.1.6.

3.1.7.

Your Policy gets a share of the profits emergirmrirour ‘participating life insurance business’
in the form of Regular Simple Reversionary Bonud &arminal Bonus, if any.

We will declare the regular simple reversionary Umrat the end of each financial year and
Terminal Bonus, if any, based on the Statutory stiun carried out under prevailing regulations.
Simple Reversionary Bonuses once declared by usneeguaranteed and are attached to your
Policy.

All Vested Simple Reversionary Bonuses will be figaonly at the time of settlement of
maturity claim or death claim as the case may baple Reversionary Bonus shall not be paid
otherwise.

In case of surrenders, surrender value of vestadwill be paid which would be less than the
amount of vested bonus and will depend on the bauuender value factors or the special
surrender value factors, as the case may be, ardlutiation of the policy.

We may also pay the Terminal Bonus, if any, basedxperience at the time of unfortunate
death, surrender or survival till Policy-maturitgte, as the case may be.

In case you do not pay the premiums when due, Ralicy will cease to participate in profits
thereafter.

3.2. Death Benefit

If your policy is in-force on the date of deathlité assured, if the death claim is found admissdn per
the terms and conditions of the policy, we will ghg following benefits on death of the life asstire

3.2.1.

3.2.2.

3.2.3.

If death of the life assured occurs during thegyolerm, we will pay

3.2.1.1. Sum assured on death plus vested reversionary laolierminal bonus, if any, OR

3.2.1.2.105% of all the basic premiums paid, whicheveliighér

3.2.1.3. Sum assured on death is ‘basic sum assured or (gegtasum assured at maturity or a
multiple of annualised premium depending on the ageentry of the life assured,
whichever is higher.

3.2.1.4. The multiple of annualised premium is

Policy Terrr | Age at entn of life assure Age at entn of life
(Year) less than 45 years assured 45 years or more
7 5 5
12 and 15 10 7

If you have not paid all the premiums due and ymalicy is paid-up on the date of death of life

assured, we will pay the following, if the claimfaind admissible:

3.2.2.1.If death of the life assured occurs during the qylierm, we will pay paid-up sum
assured on death plus vested reversionary bonueanthal bonus, if any.

If your policy has lapsed without acquiring anycgap value, we will not pay you any amount on

the death of the life assured at any time.
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3.3. Maturity Benefit
3.3.1. You have an option to receive the maturity benrafiter in installments or in lump sum. Based
on the option chosen by you we would pay the migtusenefit either in lump sum or in
installments provided the life assured survivésh# date of maturity.
3.3.2. If you have chosen to receive maturity benefit larap sum:
3.3.2.1. If your policy is in force on the date of maturttyen we will pay guaranteed sum assured
at maturity plus vested simple reversionary borus ferminal bonus, if any. Guaranteed
sum assured at maturity is equal to 110% of basit assured.
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3.3.2.2. If your policy is in paid-up state on the date ddtarity of policy then we will pay 110%
of paid- sum assured plus vested simple reversidmamus plus terminal bonus, if any.
If you have chosen to receive maturity benefinistallments:
3.3.3.1. If your policy is in-force on the date of maturd§ your policy, we will pay the following
benefits:
3.3.3.1.1Vested reversionary bonus plus terminal bonusyyf as lump sum, on the date
of maturity of policy.
3.3.3.1.2Yearly payouts equal to 11% of basic sum assuréteagnd of each year over a
period of 15 years.
3.3.3.1.3The first yearly payout will be paid at the end afe year from the date of
maturity.
3.3.3.2. If your policy is paid-up on the date of maturitiyur policy, we will pay the following
benefits:
3.3.3.2.1Vested reversionary bonus plus terminal bonusyf as lump sum, on the date
of maturity of policy.
3.3.3.2.2Yearly payouts equal to 11% of the paid-up sumraskat the end of each year
over a period of 15 years.
3.3.3.2.3The first yearly payout will be paid at the end mfe year from the date of
maturity.
3.3.3.3.In case the yearly payout [instalment] is less tRan1000, then the paid up sum assured
will be paid as lump sum on the date of maturityyotir policy and there will be no
yearly payments and the contract automatically iteaites.
3.3.3.4.1n case of death of the life assured during theoptayeriod, all future payouts will
continue to be paid to the nominee or the legal bhsithe case may be.

4. Premiums

4.1.
4.2.

4.3.

You have to pay the premiums on or before the prandue dates or within the grace period.
You have to pay the premiums even if you do notikecrenewal premium notice. We are not

liable to send you any premium notices, whatsoever.

You will be liable to pay all applicable taxes, iy, etc. as levied by the Government and

other statutory authorities from time to time.

4.4,

If we receive any amount in excess of the requieinium, we will refund the excess. We

will not pay any interest on this excess amount.

4.5.

If we receive any amount less than the requirechpna, we will not adjust the said amount

towards premium till you pay the balance of premilife will not pay any interest on the amount

4.6.

4.7.

received earlier.

The premium should always be paid in advance fdrgoalicy year. However, for your

convenience, we may allow you other modes of payrofpremium.

If your Policy is in force and it results in to dealaim, the balance of premiums, if any, till

the next Policy anniversary, as on the date ofrcitall be deducted from the benefits payable under
the Policy, in case the claim is found admissilnie payable.

4.8.

The premium frequency can be changed only on ayalnniversary by sending a written

request at least one month in advance. Changemipm frequency is subject to:

4.8.1. Minimum premium requirement for the requested premfrequency;
4.8.2. Availability of the requested premium frequencytba day of change in premium frequency;
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4.8.3. Tabular Premium rates applicable for considering ¢hange in frequency of payment of
premiums will be the same as the tabular premiutesrapplicable on the date of
commencement of policy. The instalment premium oiggnge depending upon the frequency
chosen.

4.9. If we pay your claim under any of your riders, ylwave to continue to pay the premiums for your
base Policy and for remaining rider benefits, ij.an
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5. Grace Period

5.1. Grace period
5.1.1. You can pay your premiums within a grace perio@®tays from the due dates for premium
frequencies of yearly, half-yearly and quarterly.
5.1.2. You have a grace period of 15 days for monthlydeaty.
5.1.3. Your policy will be treated as in-force during ttece period.
5.1.4. If you do not pay your due premiums before the @ngrace period, your policy lapses.

Form 425 Polisymber



Part D

SBI Life — Smart Income Protect Policy Document
(UIN: 111N085V03)

6. Non-forfeiture Benefits

6.1. Paid-up Value

6.1.1. Your policy will acquire paid-up value if you hayeid at least two 2 full policy years’
premiums if the policy term is 7 years or if youvlapaid at least 3 full policy years’
premiums if your policy term is 12 or 15 years .

6.1.1.1.

6.1.1.2.

6.1.1.3.

6.1.1.4.

6.1.1.5.

6.1.1.6.

Paid-up Value is equal to Paid-up Sum assured ygted simple reversionary
bonus, if any plus terminal bonus, if any.

Paid-up sum assured is equal to basic sum assuvdtiplrad by number of
installment premiums paid divided by total numbgimgtallment premiums payable
under your policy.

Paid-up sum assured at death is equal to sum dsstudeath multiplied by number
of installment premiums paid divided by total numhlsé installment premiums
payable under your policy.

Paid-up sum assured at maturity is equal to basi assured multiplied by
number of installment premiums paid divided by ftotumber of installment
premiums payable under your policy.

Paid-up Value at maturity is equal to Paid-up Swsueed at maturity plus vested
simple reversionary bonus, if any plus terminal dsnif any

Your policy will not participate in any profits oadt becomes a paid up policy and
we will not attach any further regular simple restenary bonuses from the date your
policy has become paid-up.

6.1.2. You may terminate your paid-up policy before deatmaturity by surrendering the policy for
surrender value.

6.2. Surrender Value
6.2.1. You may surrender your policy during the term of folicy after completion of at least 2
policy years provided you have paid at least 2guolicy years’ premiums if the policy term is

7 years

or after completion of at least 3 policargeprovided you have paid at least 3 full

policy years’ premiums if your policy term is 12 1 years.

6.2.2. We will

pay you either Guaranteed Surrender Val@S\) or Non-Guaranteed Special

Surrender Value (SSV) whichever is higher, if yagide to surrender your Policy

6.2.3. GSV is

equal to GSV factors multiplied by the bagiemiums paid. The GSV factors for

various policy durations are given below:

Policy Yeal As percentage of basic premiums |
Policy terrr of 7 year Policy termr of 12 Policy terrr of 15
years years
1 0% 0% 0%
2 30% 0% 0%
3 30% 30% 30%
4-7 50% 50% 50%
8-1C Not Applicable 55% 55%
11-12 Not Applicable 60% 60%
13-15 Not Applicable Not Applicable 65%
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6.2.4. Extra premiums and rider premiums, if any will ro¢ considered for the purpose of

calculation of GSV.

6.2.5. Surrender value of the vested bonuses, if any,aléth be added to the GSV.
6.2.6. The surrender value of the vested bonuses is etdaliby multiplying the vested bonuses with

bonus surrender value factors.

6.2.7. The Bonus Surrender value factors are given in &areel of the policy document.
6.2.8. The SSV for a Policy will depend on the Policy teand the duration elapsed at the time of

the Surrender.

6.2.9. We shall declare the SSV factors from time to tanel SSV factors will be based on our past

financial and demographic experience with regarthéoPolicy or group of similar Policies, as
well as our assessment of such likely future expee.

6.2.10Special surrender value will be equal to SSV factowltiplied with Paid-up value on

maturity.

6.2.11The surrender of the Policy shall extinguish ahts and benefits under your Policy and the

contract automatically comes to an end.

7. Revival

7.1. If premiums are not paid within the grace periodurypolicy lapses. No benefits are then
payable under your policy if your Policy has noq@iced paid-up value.

7.2. If your Policy lapses, then the rider(s) attachéith wour Policy will also lapse automatically.

7.3. You can revive your policy within the policy ternurihg its revival period of 2 years from
the due date of the First Unpaid Premium or ti#f thate of Maturity of the Policy, whichever is
earlier.

7.4. You should write to-us during the revival perioduesting for revival.

7.5. You have to submit Good Health Declaration andsgatither underwriting requirements, if
any. We may charge extra premium based on undergyrit

7.6. We may accept or reject your revival request. WEeimform you about the same.

7.7. Your riders, if revived, will recommence only fratme date of revival of the Base Policy and
not in isolation.

7.8. You have to pay all due premiums, not paid durimg tevival period, along with interest.
The due premiums would include installment premiootuding any extra premiums intimated to
you.at the inception of your policy.

7.9. We may charge an extra premium at the time of edyif’necessary.

7.10. The interest rate will be charged at a rate dedlageus from time to time.

7.11. You cannot revive your policy after the expiry bétrevival period.

7.12. Revival shall not be effective unless we acceptrihwgval and intimate you the same in
writing.

8. Claims

8.1. Death claim

8.1.1. The policyholder, nominee or the legal heir , as¢hse may be, should intimate us about
the death of the life assured in writing, statindeast the policy number, cause of death
and date of death.

8.1.2. We will require the following documents to procéss claim:

- Original policy document
- Original death certificate from municipal / locaithorities
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- Claimant’s statement and claim forms in prescritoehats
- Any other documents including post-mortem repoitst finformation report where
applicable

8.1.3. Claim under the policy may be filed with us witl8ii days of date of claim event.

8.1.4. However, without prejudice, in case of delay ininrdtion or submission of claim
documents beyond the stipulated period in the palimcument or in the Statutes, We, at
our sole discretion, may condone such delay aadhime the admissibility or otherwise
of the claim, if such delay is proved to be for s@as beyond the control of the
nominee/claimant.

8.1.5. We will pay the claim, if found admissible, to tassignee, if the policy is assigned.

8.1.6. If the policy is not assigned, and
8.1.6.1.1.you are the life assured, we will pay

8.1.6.1.1.1. the nominee, if the nominee is not a minor

8.1.6.1.1.2. the appointee, if the nominee is a minor

8.1.6.1.1.3. your legal heir, if nomination is not valid.
8.1.6.1.2.you are not the life assured, we will pay you ourylegal heir

8.1.7. We may ask for additional information related te titaim

8.1.8. You can claim only once under this plan

8.1.9. In case the life assured dies during the gracegavithout paying the due premium and if
the claim is found admissible, the outstanding puems will be recovered from the claim
amount

8.2. Maturity Claim
8.2.1. You are required to submit the original policy domnt, the discharge form and KYC
documents along with a Copy of bank passbook ocealbed cheque with your pre-printed
name to any of our offices.
8.2.2. If you assign your policy, we will pay claim to thesignee.
8.2.3. If the policy is not assigned, we will pay the ataio you.

8.3. Surrender
8.3.1. We will require the original policy document andaharge form to process the surrender
claim.
8.3.2.. If the policy is assigned, we will pay the assigrtee surrender value.
8.3:3. If the policy is not assigned, we will pay
8.3.3.1. the surrender value toyou
8.3.3.2. we will pay the applicable death claim to your lelgair, in case of death of
the life assured subsequent to the date of redaesurrender but before
payment.

9. Termination

9.1. Termination of your policy
Your policy will terminate at the earliest of thaléwing:
9.1.1.on payment of death benefit.
9.1.2.0n the date of maturity.
9.1.3.0n payment of surrender value.
9.1.4.0on payment of free-look cancellation amount
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9.1.5.0n your policy being in a lapsed status withoutuaibag any paid up value and after expiry

of the revival period. However, death cover wilinknate on nonpayment of due premium
before the expiry of the grace period, providedgbkcy hasn’t acquired paid up value.

10. General Terms

10.1. Free-look period

10.1.1.

10.1.2.

10.1.3.

10.1.4.
10.1.5.
10.1.6.

If you have purchased the policy through distanegketing channel, you have 30 days
from the date of the receipt of this policy docum&nreview its terms and conditions. If

you are not satisfied, you can return the poliegisg the reasons for objection.

If you have purchased the policy through a chaottedr than distance marketing, you have
15 days from the date of receipt of this policy @iment to review its terms and conditions.
If you are not satisfied, you can return the poBtating the reasons for objection.

We will then refund the premium paid after dedugtthe stamp duty paid and medical
expenses, incurred, if any

The proportionate risk premium for the period ofeowill also be deducted

You cannot revive, reinstate or restore your polinge you have returned your policy.

We will not pay any benefit under your policy aftee pay the free-look cancellation

amount.

10.2. Suicide exclusion

10.2.1.

10.2.2.

10.2.3.

If the Life Assured, sane or insane, commits seicudithin one year, we will not pay the
death benefit.

We will calculate one year from the Date of Commament of Risk or from the Date of
Revival of the Policy.

We will pay 80% of the basic premiums paid if dediie to suicide occurs within one year
from the date of commencement of risk. In cassu@fide within one year from the date of
revival of the policy, we will pay either 80% ofeltbasic premiums paid or the surrender
value, whichever is higher and the contract woeldse.

10.3. Policy loan

10.3.1.
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Loan facilityis not available in your Policy.
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Part E

11. Charges

11.1.Charges

Being a non-linked product, there are no explibdrges under this policy.
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12. General Terms - Miscellaneous

12.1. Nomination

12.1.1.

12.1.2.

12.1.3.
12.1.4.

12.1.5.
12.1.6.

If you are the policyholder and the life insuracoser is on your own life, you may, when
affecting the policy or at any time before the pplimatures for payment, nominate person
or persons to whom the money secured by the pshajl be paid in the event of the death
of the life assured.

If the nominee is a minor, you may appoint a persompetent to contract, as an appointee
in the manner laid down by us, to receive the masegured by the policy in the event of
death of the life assured during the minority &f ttominee.

You may cancel or change the existing nomination

An assignment or transfer of your policy under ieec88 of the Insurance Act, 1938, as
amended from time to time, shall cancel the nononatexcept under certain
circumstances.

Your nomination should be registered in our recaasas to make:it binding on us.

For complete details about the nomination, pleaf# to Section 39 of the Insurance Act,
1938, as amended from time to time.

[A leaflet containing the simplified version of tipeovisions of Section 38 & Section 39 is
enclosed as Annexure — | & Il, respectively forerehce.]

12.2. Assignment

12.3.

12.2.1.

12.2.2.

12.2.3.

12.2.4.

12.2.5.

12.2.6.

12.2.7.

You may assign the policy subject to the provisiohsection 38 of the Insurance Act,
1938, as amended from time to time.

We may decline to act upon any endorsement or deadsignment if we have sufficient
reasons and we will let you know in writing theseas for such refusal.

You may refer a claim to the Insurance Regulatony Bevelopment Authority
of India within 30 days of receipt of our commuriioa intimating you about our declining
to act upon the transfer or assignment of yourcyoli
You may assign your policy wholly or in part.

You may assign your policy either absolutely or dianally, and at any point of time
there can be only one assignment under your policy.

The assignment or reassignment of your policy shbel registered with us so as to make
it binding on us.

For complete details about the Assignment or teansf the policy, please refer to Section
38 of the Insurance Act, 1938, as amended from toniene.

[A leaflet containing the simplified version of tpeovisions of Section 38 is
enclosed as Annexure — | for reference].

Non-disclosure

12.3.1.

12.3.2.

Form 425

We have issued your policy based on your statemeny®ur proposal form, personal
statement, medical reports and any other docuntiesitsire submitted to us.

If we find that any of this information is inaccteaor false or you have withheld any
material information, or in case of fraud, we wikve a right to repudiate all the claims
under your policy and / or cancel your policy aplagable subject to the provisions of
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section 45 of the Insurance Act, 1938 as amended fime to time and no benefit under
the policy is payable.

If we repudiate the claim under your policy / amatancel your policy on the grounds of
fraud, we would forfeit the premiums received unglaur policy and we shall not entertain
any claim under your policy.If we repudiate ded#irm / and or cancel your policy on any
grounds other than fraud, we may pay such ama@sse payable under the policy
subject to the provisions of Section 45 of the tagge Act 1938, as amended from time to
time.

[A leaflet containing the simplified version of tpeovisions of Section 45 is
enclosed in Annexure — lll for reference.]

12.4. Misstatement of age

12.5.

12.4.1. If we find that the correct age of the life assurediifferent from that mentioned in the
proposal form, we will check your eligibility forhé life cover as on the date of
commencement of Policy.
12.4.2. If eligible,
12.4.2.1. If the correct age is found to be higher, you h&vepay the difference in
premiums along with interest.

12.4.2.2. We will terminate your policy by paying surrendexue, if any,, if you do not
pay the difference in premiums and applicable eger

12.4.2.3. If the correct age is found to be lower, we wiflured the difference in premiums
without any interest.

12.4.3. If not eligible,
12.4.3.1. We will terminate your policy.
12.4.3.2. We will pay you the surrender value, if any.

Taxation

12.5.1. You are liable to pay the Applicable Taxes andfor ather statutory levy/duty/ surcharge,
at the rate notified by the State Government ort@éGovernment of India from time to
time, as per the applicable tax laws on basic premrider premium and/or other charges
(if any) as per the product feature.

12.5.2. You are eligible for Income Tax benefits/exemptiassper the applicable income tax laws

in India, which are subject to change from timetitoe. You may visit our website for
further details. Please consult your tax advisodfgails.

12.6. Date formats
Unless otherwise stated, all dates described aed imsthe policy schedule are in dd/mm/yyyy
formats.

12.7. Electronic transactions
We shall accept premiums and pay benefits through approved modes including electronic
transfers.

12.8.

Communications

12.8.1.

12.8.2.

12.8.3.

Form 425

We will communicate to you in writing and delivdret correspondence by hand, post,
facsimile, e-mail or any other approved mode.

We will send correspondence to the mailing addyess have provided in the proposal
form or to the changed address.

You should also communicate in writing and delitlee correspondence by hand, post,
facsimile, e-mail or any other approved mode.
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12.8.4. Your correspondence can be addressed to any of.igBbranch offices or to its Central
Processing Centre at the address below:
SBI Life Insurance Company Limited,
Central Processing Centre,
7th Level (D Wing) & 8th Level,
Seawoods Grand Central
Tower 2, Plot No R-1,Sector-40,
Seawoods, Nerul Node, Dist. Thane,
Navi Mumbai-400 706
Telephone No.: + 91 -22 - 6645 6785

E-mailnfo@sbilife.co.in

12.8.5. It is important that you keep us informed of yourange in address and any other
communication details.
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13. Complaints

13.1. Grievance redressal procedure
13.1.1. If you have any query, complaint or grievance, yway approach any of our offices.
13.1.2. You can also call us on our toll-free number: 126@ 9090 (9a.m. to 9p.m.).
13.1.3. If you are not satisfied with our decision or han@ received any.response within 10
working days, you may write to us at:
Head — Client Relationship,
SBI Life Insurance Company Limited
7th Level (D Wing) & 8th Level,
Seawoods Grand Central
Tower 2, Plot No R-1,Sector-40,
Seawoods, Nerul Node, Dist. Thane,
Navi Mumbai-400 706.
Telephone No.:  +91 - 22 — 664B%7

Email Id: info@sbilife.co.in

13.1.4. In case you are not satisfied with our decision] #me issue pertains to Rule 13 of
Insurance Ombudsman Rules, 2017, you may apprdechknsurance Ombudsman. You
can lodge the complaint with the Ombudsman as pmrigion 13 of the said rules. The
relevant provisions have been mentioned in themsetRelevant Statutes’.

13.1.5. The address of the Insurance Ombudsman and theam®iOmbudsman Rules, 2017, are,
available in the website of IRDAI, http://www.irdgov.in and in our website
http://www.sbilife.co.in. The address of the ombmds at Mumbai is:

Office of the Insurance Ombudsman

%' Floor, Jeevan SevaAnnexe,

S.V. Road, Santa Cruz (W),

Mumbai — 400 054.

Phone: +91 — 22 — 2610 6552 / 266069
Fax: +91 — 22 — 2610 6052
Emailbimalokpal.mumbai@ecoi.co.in

13.1.6. We have also enclosed the addresses of the inguoamgudsman.

13.1.7. In case the complaint is not fully attended by uthiw 15 days of lodging the complaint
through our Grievance Redressal Mechanism; you esaglate the complaint to IRDAI
through = the Integrated Grievance Management SystditMS) website:
http://igms.irda.gov.in or contact IRDAI Grievancgall Centre on toll-free number:
155255 / 1800 4254 732 or alternatively you maylsamemail ocomplaints@irda.gov.in

13.1.8. The postal address of IRDAI for communication fomplaints by /paper is as follows:
Consumer Affairs Department, Insurance Regulatad/@evelopment Authority of India, SY
No 115/1, Financial district, Nanakramguda, Gachibddyderabad — 500032

| 14. Relevant Statute: |
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14.1. Governing laws and jurisdiction
14.1.1. This is subject to prevailing Indian Laws. Any disp that may arise in connection with

this shall be subject to the jurisdiction of thengeetent Courts of India.

14.2. Section 41 of the Insurance Act 1938,as amended finatime to time

(1) No person shall allow or offer to allow, eitfdrectly or indirectly, as an inducement to
any person to take or renew or continue an inserancespect of any kind of risk relating
to lives or property in India, any rebate of theokehor part of the commission payable or
any rebateof the premium shown on the policy, hatlsny person taking out or renewing
or continuing a policy accept any rebate, exceph sabate as may be allowed in
accordance with the published prospectuses orgalblihe insurer:

Provided that acceptance by an insurance ageminafnéssion in connection with a policy
of life insurance taken out by himself on his ovfe shall not be deemed to be acceptance
of a rebate of premium within the meaning of thib-section if at the time of such
acceptance the insurance agent satisfies the fimed@onditions establishing that he is a
bona fide insurance agent employed by the insurer.

(2) Any person making default in complying with {f@visions of this section shall be liable for a

penalty which may extend to ten lakh rupees.

14.3. Section 45 of the Insurance Act 1938,as amended finatime to time
[A leaflet containing the simplified version of tipeovisions of Section 45 is enclosed in Annexure —
Il for reference]

14.4. Rule 13 of Ombudsman Rules, 2017

1.

2.

3.

The Ombudsman may receive and consider complaimsputes relating to:
a) delay in settlement of claims, beyond the time #igecin the regulations, framed under
the InsuranceRegulatory and Development Authofitydia Act, 1999;
b) any partial or total repudiation of claims by tlife insurer, General insurer or the health
insurer;
c) disputes over premium paid or payable in terms&igdiiance policy;
d) misrepresentation of ‘policy terms and conditionsrat time in the policy document or
policy contract;
e) legal construction of insurance policies in sodathe dispute relates to claim;
f) policy servicing related grievances against insuegrd their agents and intermediaries;
g) issuance of life insurance policy, general insueapolicy including health insurance
policy which is not inconformity with the propodarm submitted by the proposer;
h) non-issuance of insurance policy after receipt refrpum in life insurance and general
insurance including health insurance; and
i) any other matter resulting from the violatidnpoovisions of the Insurance Act, 1938
or the regulations,circulars, guidelines or indiares issued by the IRDAI from time to
time or the terms and conditions of thepolicy caatyin so far as they relate to issues
mentioned at clauses (a) to (f)
The Ombudsman shall act as counsellor and medieli@ting to matters specified in sub-

rule (1) providedthere is written consent of thetipa to the dispute.

The Ombudsman shall be precluded from handlingnaaiyer if he is an interested party or

having conflictof interest.
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4.

The Central Government or as the case may be,RBAI may, at any time refer any
complaint or disputerelating to insurance mattgrsciied in sub-rule (1), to the Insurance
Ombudsman and such complaint ordispute shall bertairied by the Insurance Ombudsman
and be dealt with as if it is a complaint made uriRide 14.

14.5. Rule 14 of Ombudsman Rules, 2017

(1)

(2)

®3)

(4)

(5)

Any person who has a grievance against an insoray, himself or through his legal heirs,
nominee or assignee, make a complaint in writinthéolnsurance Ombudsman within whose
territorial jurisdiction the branch or office ofdhinsurer complained against or the residential
address or place of residence of the complaindataed.

The complaint shall be in writing, duly signbd the complainant or through his legal heirs,
nominee or assignee and shall state clearly thesreandl address of the complainant, the name
of the branch or office of the insurer against whbm complaint is made, the facts giving rise
to complaint, supported by documents, the naturé extent of the loss caused to the
complainant and the relief sought from the Insuea@mbudsman.

No complaint to the Ombudsman shall lie usles

a) The complainant makes a written representatiorhéoisurer named in the complaint
and

a. Either the insurer had rejected the complaint; or

b. the complainant had not received any reply withpeeod of one month after the
insurer received hisrepresentation; or

c. the complainant is not satisfied with the replyggivto him by the insurer

b) the complaint is made within one year

a. after the order of the insurer rejecting the repmnéation is received; or

b. after receipt of decision of the insurer which @t mo the satisfaction of the
complainant;

c. after expiry of a period of one month from the dafesending the written
representation to the insurer ifthe insurer namats fto furnish reply to the
complainant

The Ombudsman shall be empowered to condone thg dekuch cases as he may consider
necessary, after calling for objections of the iesagainst the proposed condonation and after
recording reasons for condoning the delay and Be dae delay is condoned, the date of
condonation of delay shall be deemed to be the dfafding of the complaint, for further
proceedings under these rules.

No complaint before the Insurance Ombudsman shelinkintainable on the same subject
matter on which proceedings are pending beforeispoded of by any court or consumer
forum or arbitrator.

14.6. Protection of Policyholders’ Interest
The IRDAI (Protection of Policyholders’ InterestRegulations, 2017 is complimentary to any
other regulations made by IRDAI, which, inter alpgovide for protection of the interest of the
policyholders. The provisions of this regulatiorllwe applicable and subject to the prevailing law,
as amended from time to time.
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Rider Document

This is your rider document containing the varitersns and conditions governing the rider benefits.

1. SBI Life — Accidental Death Benefit Rider

1.1.

1.2.

1.3.

General Conditions

1.1.1.

1.1.2.

1.1.3.

1.1.4.
1.1.5.

The UIN allotted by IRDAI for SBI Life — Accident@eath Benefit Rideris 111B015V02.
The terms and conditions specified in this ridecudoent will apply-only if your policy
schedule shows that we have offered this riderao gnd only if you have paid the
requisite premium for the rider regularly.

We will pay the rider sum assured to the nomineppatee or the legal heir, as the case
may be.

Your rider sum assured will be the same duringrither term.

We will pay the rider sum assured in case thed#feured dies as a result of accident during
the rider term subject to all of the following:

1.1.5.1. Your policy as well as this riderare in-force.

1.1.5.2. The life assured has died as a result of an adcatedefined in this rider document.
1.1.5.3. Such accidental death should'be proved to ourfaetiien.

1.1.5.4. The death of the life assured should occur witl# days from the date of accident but

before the date of expiry of the term for this ride

1.1.5.5. The death must be solely and directly due to theigs from the accident and it should

be independent of all other causes.

1.1.5.6. The total sum assured under this rider on all afryodividual policies put together will

1.1.6.

1.1.7.

1.1.8.

not exceed Rs. 50,00,000.
You may discontinue your rider alone during theeriderm. You should inform us in
writing.
You cannot opt for only rider benefit under theipplunless you opt for the Main Policy.
The rider benefit is not available on a standaloesss.
The following provisions contained in the policydbtet will also apply for this rider:
Free-look
Grace period
Revival
Misstatement of age
Complaints
Relevant statutes

Definition of Accident

“An accident is a sudden, unforeseen and involyrggent caused by external, visible and
violent means”.

Exclusions

We will not pay the Accidental Death sum assuredifmths arising as a consequence of or
occurring during the following events:

1.3.1.
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Infection: Death caused or contributed to, by arfgdtion, except infection caused by an
external visible wound accidentally sustained



1.3.2. Drug abuse: Life assured is under the influencalaghol or solvent abuse or use of drugs
except
under the direction of a registered medical priactér
1.3.3. Self-inflicted injury: Intentional self-inflictednjury including the injuries arising out of
attempted suicide
1.3.4. Criminal acts: Life assured’s involvement in crimimand / or unlawful acts with criminal
or unlawful intent
1.3.5. War and civil commotion: War, invasion, hostilitiéshether war is declared or not), civil
war,
rebellion, revolution or taking part in a riot avit commotion
1.3.6. Nuclear contamination: The radioactive, explosivehazardous nature of nuclear fuel
materials or property contaminated by nuclear foaterials or accident arising from such
nature
1.3.7. Aviation: Life assured’s participation in any flgractivity, other than as a passenger in a
commercially licensed aircraft
1.3.8. Hazardous sports and pastimes: Taking part oripitagtfor any hazardous hobby, pursuit
or any race not previously declared and acceptagsby

1.4. Surrender

1.4.1. You may surrender your rider during the rider texfter the completion of the first policy
year. Such surrenders will be subject to all offdllewing:
1.4.1.1. If you are paying regular premiums, we will not @y surrender value.
1.4.1.2. If you have paid single premium, we will pay a smder value.
1.4.1.3. You may surrender this rider alone and still camirio avail other benefits by keeping
the other riders and benefits in-force by payirgphemiums as and when due.
1.4.1.4. You cannot restore your rider once you have sugesaithe rider.
1.4.1.5. If you surrender the base policy, your riders aifio be surrendered automatically.
1.4.1.6. We will not pay the rider benefit in case of accitd death of the life assured after we
pay the surrender value.
1.4.1.7. The surrender value payable under this rider beisedalculated as:
Single Premium x 75% x Qutstanding rider term /dRitlerm
1.4.1.7.1. The single premium used in the calculation of sutes value will be the
premium charged for the rider, excluding applieatalxes.
1.4.1.7.2. Outstanding rider term will be calculated as:
Rider Term, in months — Completed months as om#te of receipt of surrender
request

1.5. Termination

Your rider will'terminate on the earliest of théldaving:

1.5.1. on payment of accidental death benefit

1.5.2. the date on which your policy terminates

1.5.3. on the date your rider term ends

1.5.4. on payment of rider surrender value, if any, oryoar application to surrender the rider if
there is no surrender value payable under this.ride

1.5.5. at the end of the revival period, if you have netived your rider. However, the rider
cover will terminate at the end of grace periogdti do not pay the premium on the due
dates.
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2. SBI Life — Accidental Total & Permanent Disability Benefit Rider

2.1. General Conditions

2.1.1.

2.1.2.

2.1.3.
2.1.4.

The UIN allotted by IRDAI for SBI Life — Accidentalotal & Permanent Disability

Benefit Rider is 111B016V02.

The terms and conditions specified in this ridecudoent will apply only if your policy

schedule shows that we have offered this riderao &nd only if you have paid the
requisite premium for the rider regularly.

Your rider sum assured will be the same duringrither term.

We will pay the rider sum assured to you on theuoemnce of accidental total and
permanent disability (ATPD) of the life assuredidgrthe rider term subject to all of the
following:

2.1.4.1. Your policy as well as this riderare in-force.
2.1.4.2. The accident and the resulting disability shouldabelefined in the rider document and

should be proved to our satisfaction.

2.1.4.3. The total sum assured under this rider on all afryodividual policies put together will

2.15.

2.1.6.

2.1.7.

not exceed Rs. 50,00,000.
You may discontinue your rider alone during theeriderm. You should inform us in
writing.
You cannot opt for only rider benefit under theigplunless you opt for the Main Policy.
The rider benefit is not available on a standaloesss.
The following provisions contained in the policyditet will also apply for this rider:

- Free-look

- Grace period

- Revival

- Misstatement of age

- Complaints

- Relevant statutes

2.2. Definition of ATPD

2.2.1.

2.2.2.

‘Accidental Total and Permanent Disability’ is tleendition in which the life assured
becomes incapacitated and as a result, not ableato an income from any work,
occupation or profession for the rest of life. idisy must be caused solely and directly
by external, violent, unforeseeable and visible mseaccurring independently of any other
causes. The permanence of the disability will dmdyestablished 180 days following the
date of the event causing the disability.

Total and permanent disability also includes thss lof both arms, or both legs, or one arm
and one leg, or both eyes. Loss of arms or legas@iamemberment by amputation of the
entire hand or foot. Loss of eyes means entirdéra@cbverable loss of sight.

2.3. Definition of Accident:
An accident is a sudden, unforeseen and involurteent caused by external, visible and violent

means

2.4. Exclusions

We will not pay the ATPD sum assured for the diigtarising as a consequence of or occurring
during the following events:
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2.4.1.

2.4.2.

2.4.3.

2.4.4.

2.4.5.

2.4.6.

2.4.7.

2.4.8.

Infection: Disability is caused or contributed by, any infection, except infection caused
by an external visible wound accidentally sustained
Drug abuse: Life assured is under the influencalashol or solvent abuse or use of drugs
except

under the direction of a registered medical priactér
Self-inflicted injury: Intentional self-inflictednjury including the injuries arising out of
attempted suicide
Criminal acts: Life assured’s involvement in crimlirand / or unlawful acts with criminal
or unlawful intent
War and civil commotion: War, invasion, hostilitieghether war is declared or not), civil
war, rebellion, revolution or taking part in a ratcivil commotion
Nuclear contamination: The radioactive, explosivehazardous nature of nuclear fuel
materials or property contaminated by nuclear foaterials or accident arising from such
nature
Aviation: Life assured’s participation in any flgractivity, other than as a passenger in a
commercially licensed aircraft
Hazardous sports and pastimes: Taking part oripiagtfor any hazardous hobby, pursuit
or any race not previously declared and acceptagsby

2.5. Surrender

2.5.1.

You may surrender your rider.during the rider texiter the completion of the first policy
year. Such surrenders will be subject to all offdllewing:

2.5.1.1. If you are paying regular premiums, we will not @y surrender value.
2.5.1.2. If you have paid single premium, we will pay a sider value.
2.5.1.3. You may surrender this rider alone and still camtino avail other benefits by keeping

the other riders and benefits in-force by payirgypghemiums as and when due.

2.5.1.4. You cannot restore your rider once you have sumesutithe rider.
2.5.1.5. If you surrender the base policy, your riders wiflo be surrendered automatically.
2.5.1.6. We will not pay the rider benefit in case of didigpiof the life assured after we pay the

surrender value.

2.5.1.7. The surrender value payable under the rider beisefiiculated as:

Single Premium x 75% x Qutstanding rider term /eRiflerm

2.5.1.7.1. The single premium used in the calculation of suez value will be the

premium charged for the rider, excluding applicabbes.

2.5.1.7.2. Outstanding rider term will be calculated as:

Rider Term, in months — Completed months as or#te of receipt of surrender
request

2.6. Termination

Your rider will terminate on the earliest of theldeving:

2.6.1.
2.6.2.
2.6.3.
2.6.4.

2.6.5.
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the date on which your policy terminates

on the date your rider term ends

on payment of rider surrender value, if any, oryonr application to surrender the rider if
there is no surrender value payable under this.ride

at the end of the revival period, if you have netived your rider. However, the rider

cover will terminate at the end of grace periogdti do not pay the premium on the due
dates.



3. SBI Life — Preferred Term Rider

3.1.  General Conditions

3.1.1. The terms and conditions specified in this ridecudoent are applicable only if your Policy
Schedule shows that we have offered this Rideroto and you have paid the requisite
premiums for the rider benefit. The UIN allotted IRDAI for SBI Life — Preferred Term
Rider is 111B014V02.

3.1.2. We will pay the rider sum assured to you or thespes entitled to the benefits, as the case
may be, on the occurrence of unfortunate deattheflife assured during the rider term
subject to all of the following:

3.1.2.1. Your policy as well as this rider are in-force.
3.1.2.2. The total sum assured under this rider on all afry®BI Life individual policies put
together will not exceed Rs. 50,00,000.

3.1.3. You may discontinue your rider alone during theeriderm. You should inform us in
writing.

3.1.4. You cannot opt for only rider benefit under theipplunless you opt for the Main Policy.
The rider benefit is not available on a standalogss.

3.1.5. The following provisions contained in the policyditet will also apply for this rider:
- Free-look
- Grace period
- Revival
- Misstatement of age
- Complaints
- Relevant statutes

3.2.  Suicide Exclusion

3.2.1. |If the Life Assured, sane or insane, commits seicugithin one year, we will not pay the
death benefit.

3.2.2. We will calculate one year from the Date of Comnement of Risk or from the Date of
Revival of the Policy.

3.2.3. We will pay 80% of the rider premiums paid if dealhe to suicide happens within one
year from the date of commencement of risk. In a#séeath due to suicide within one
year from the date of revival of the policy, we lwihy either 80% of the rider premiums
paid or the surrender value, whichever is higherthe contract would cease.

3.3.  Surrender
3.3.1. You may surrender your rider during the rider texfter the completion of the first policy
year. Such surrenders will be subject to all offdllewing:
3.3.1.1. If you are paying regular premiums, we will not @y surrender value.
3.3.1.2. If you have paid single premium, we will pay a simder value.
3.3.1.3. If you surrender the rider, other benefits in ypalicy will continue.
3.3.1.4. You cannot restore your rider once you have sugettithe rider.
3.3.1.5. If you surrender the base policy, your riders witlo be surrendered automatically.
3.3.1.6. We will not pay the rider benefit in case of deathhe life assured after we receive the
surrender request.
3.3.1.7. The surrender value payable under this rider lieisefalculated as:
Single Premium charged for the rider x 75% x Outditeg rider term / Rider Term
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3.3.1.7.1. The single premium used in the calculation of sudez value will be the
premium charged for the rider, excluding applicabbes.
3.3.1.7.2. Outstanding rider term will be calculated as:
Rider Term, in months — Completed months as onl#te of receipt of surrender
request

3.4. Termination

Your rider will terminate on the earliest of théldaving:

3.4.1.
3.4.2.
3.4.3.
3.4.4.
3.4.5.

on payment of death benefit

the date on which your Policy terminates

on the date your rider term ends

on payment of rider surrender value

at the end of the revival period if you have nafved your rider. However, the rider cover
will terminate at the end of grace period if yourdsi pay the premium on the due dates.
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4. SBI Life — Criti Care 13 Non Linked Rider

4.1.  General Conditions
4.1.1. The terms and conditions specified in this ridecudoent are applicable only if your Policy
Schedule shows that we have offered this Rideioto ¥he UIN allotted by IRDAI for this
Rider is 111B025V02.
4.1.2. We will pay the rider sum assured on the diagnokike critical illness subject to all of the
following:

4.1.2.1.
4.1.2.2.
4.1.2.3.

4.1.2.4.
4.1.2.5.
4.1.2.6.

4.1.2.7.

4.1.2.8.

4.1.2.9.

4.1.2.10.

Your Policy as well as this rider is In-force.

The Life Assured has been diagnosed with a critilcedss as defined below.

You can only claim once under this rider. The rideuld terminate on acceptance
of the first claim. You are required to continugpty the Premiums under the Base
Policy and other applicable Riders.

Diagnosis of the critical illness should occur dgrthe rider term.

Such critical iliness claim should be proved to satisfaction.

We will appoint a medical practitioner to examihe tLife. Assured in connection
with the critical illness. Based on the evidencevfited and medical examination
carried out, our panel of medical practitioners ldogonsider the claim for
acceptance.

The total sum Assured under this rider on all ofiryindividual policies put
together would not exceed Rs. 20, 00,000.

The life assured has to survive at least for aopledf 30 days (survival period)
from the date of diagnosis of the critical illness.

You cannot make any critical illness claim for agnditions occurring within a
period of 90 days from the date of commencemenmis&fon your policy or from
the date of revival of the rider whichever is later

We will reckon the date of occurrence of critididéss, for the above purpose as
well as for the purpose of evaluating waiting orvétal period as the date of
diagnosis of the illness or condition for the ldssured. This will be the date on
which the medical examiner first examines the Efesured and certifies the
diagnosis of any of the illness or conditions.

4.2. Review of premium rates
4.2.1. Premium rates for this benefit are subject to fexigfter 5 years.
4.2.2. We will give a notice of 3 months prior to suchisén in premium rates
4.2.3. Any change in rates will apply from the 5th poliepniversary or from every five years
thereafter for the residual rider term.
4.3. You may discontinue your rider alone durihg tider term. You should inform us in writing.
4.3.1. The following provisions contained in the policyditet will also apply for this rider:

Grace period
Revival
Misstatement of age
Complaints
Relevant statutes

4.4. Definitions of critical illnesses
We will pay the critical illness rider benefit ti¢ life assured is diagnosed with one of the falhow
1. Cancer of Specified Severity
2. Open Chest CABG (Coronary Artery Bypass Surgery)
3. First Heart Attack — of Specified Severity
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4. Open Heart Replacement or Repair of Heart Valves
5. Kidney Failure Requiring Regular Dialysis
6. Major Burns
7. Major Organ / Bone Marrow Transplant
8. Permanent Paralysis of Limbs
9. Stroke Resulting in Permanent Symptoms
10. Surgery of Aorta
11. Coma of Specified Severity
12. Motor Neuron Disease with Permanent Symptoms
13. Multiple Sclerosis with Persisting Symptoms
The definitions of the conditions are as follows:

4.4.1. Cancer of Specified Severity:
4.4.1.1. A malignant tumour characterised by the uncontdojeowth and spread of malignant cells
with invasion & destruction of normal tissues. THiagnosis must be supported by histological
evidence of malignancy & confirmed by a patholagiste term cancer includes leukemia, lymphoma
and sarcoma.
4.4.1.2. The following are excluded:
4.4.1.2.1. Tumours showing the malignant changes of carcinongitu &tumours
which are histologically described as premaligraninon-invasive, including but
not limited to: Carcinoma in situ of breasts, CeaVidysplasia CIN-1, CIN-2 &
CIN-3;
4.4.1.2.2.  Any skin cancer other than invasive malignant metaa;
4.4.1.2.3. All tumours of the prostate unless histologicallgssified as having a
Gleason score greater than 6 or having progresseat feast clinical TNM
classification T2NOMO
4.4.1.2.4.  Papillary micro-carcinoma of the thyroid less tlaom in diameter;
4.4.1.25.  Chronic lymphocycticleukaemia less than RAI stage 3
4.4.1.2.6. - Microcarcinoma of the bladder
4.4.1.2.7. Alltumours in the presence of HIV infection.

4.4.2. Open Chest CABG (Coronary Artery Bypass Surgery)
4.4.2.1. The actual undergoing of open. chest surgery forctiveection of one or more coronary
arteries, which is/are narrowed or blocked, by narg artery bypass graft (CABG). The diagnosis
must be supported by a coronary angiography andetilization of surgery has to be confirmed by a
specialist medical practitioner.
4.4.2.2. The following are excluded:

4.4.22.1. Angioplasty and/or any other intra-arterial proaedu

4.4.2.2.2. Any key-hole or laser surgery.

4.4.3. First Heart Attack — of Specified Severity
4.4.3.1. The first occurrence of myocardial infarction whicteans death of a portion of the heart
muscle as a result of inadequate blood supply ¢ordevant area. The diagnosis for this will be
evidenced by all of the following criteria
4.4.3.1.1. A history of typical clinical symptoms consistenithwvthe diagnosis of Acute
Myocardial Infarction (for e.g. typical chest pain)
4.4.3.1.2. New characteristics electrocardiogram changes
4.4.3.1.3. Elevation of infarction specific enzymes, Troponarsother specific biochemical
markers.
4.4.3.2. The following are excluded:
4.4.3.2.1. Non-ST-segment elevation myocardial infarction (WEBM) with elevation of
TroponinlorT
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4.4.3.2.2. Other acute Coronary Syndromes
4.4.3.2.3. Any type of angina pectoris

4.4.4. Open Heart Replacement or Repair of Heart:

The actual undergoing of open-heart surgery isefilace or repair one or more heart valves, as a
consequence of defects in, abnormalities of, oeatdie-affected cardiac valve(s). The diagnosis of
valve abnormality must be supported by an echoegrdphy and the realization of surgery has to be
confirmed by a specialist medical practitioner.l@¢r based techniques including but not limited to
balloon valvotomy/valvuloplasty are excluded.

4.4.5. Kidney Failure Requiring Regular Dialysis:

End-stage renal disease presenting as chroniceisidle failure of both kidneys to function, as a
result of which either regular renal dialysis (heliatysis or peritoneal dialysis) is instituted enal
transplantation is carried out. Diagnosis has todydirmed by a specialist medical practitioner.

4.4.6. Major Burns:

4.4.6.1. Third degree (full thickness of the skin) burns g at least 20% of the surface of the
life assured’s body.

4.4.6.2. The condition should be confirmed by a consultdysirian acceptable to us.

4.4.7. Major Organ / Bone Marrow Transplant:
4.4.7.1. The actual undergoing of a transplant of:
4.4.7.1.1.  One of the following human organs: heart, lungetj\kidney, pancreas,
that resulted from irreversible end-stage failuréhe relevant organ, or
4.4.7.1.2. Human bone marrow using haematopoietic stem déiis.undergoing of
a transplant has to be confirmed by a specialisticaépractitioner.
4.4.7.2. The following are excluded
4.4.7.2.1. . Other stem-cell transplants
4.4.7.2.2. Where onlyislets of langrerhans are transplanted

4.4.8. Permanent Paralysis of Limbs:

4.4.8.1. Total and irreversible loss of use of two or mangbds as a result of injury or disease of the
brain or spinal cord. A specialist medical practigr must be of the opinion that the paralysis k!l
permanent with no hope of recovery and must beeptdser more than 3 months.

4.4.9. Stroke Resulting in Permanent Symptoms:
4.4.9.1. Any cerebrovascular incident producing permanentraiegical sequelae. This includes
infraction of brain tissue, thrombosis in an inteatdal vessel,hemorrhage and embolisation from an
extra cranial source. Diagnosis has to be confirbyed specialist medical practitioner and evidenced
by typical clinical symptoms as well as typicaldings in CT Scan or MRI of the brain. Evidence of
permanent neurological deficit lasting for at Ieasbtonths has to be produced.
4.4.9.2. The following are excluded:

4.4.9.2.1. Transient ischemic attacks (TIA)

4.4.9.2.2. Traumatic injury of the brain

4.4.9.23. Traumatic Vascular disease affecting only the eyeomtic nerve or

vestibular functions.

4.4.10. Surgery of aorta:

4.4.10.1. The actual undergoing of surgery (including keyehtlpe) for a disease or injury of the
aorta needing excision and surgical replacemetiteofliseased part of the aorta with a graft.
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4.4.10.2. The term “aorta” means the thoracic and abdomimataabut not its branches. Stent-
grafting is not covered.

4.4.11. Coma of specified severity:
4.4.11.1. A state of unconsciousness with no reaction oraes to external stimuli or internal
needs
4.4.11.2. This diagnosis must be supported by evidence affalie following:
4.4.11.2.1No response to external stimuli continuously foleast 96 hours;
4.4.11.2.2Life support measures are necessary to sustajrafifé
4.4.11.2.3Permanent neurological deficit which must be asskss least 30 days after the
onset of the coma.
4.4.11.3.The condition has to be confirmed by a specialisdical practitioner. Coma resulting
directly from alcohol or drug abuse is excluded.

4.4.12. Motor neurone disease with Permanent Sypmtoms:

4.4.12.1. Motor neurone disease diagnosed by a specialisiampdactitioner as spinal muscular
atrophy, progressive bulbar palsy, amyotrophicrédteclerosis or primary lateral sclerosis.
There must be progressive degeneration -of corticakpracts and anterior horn cells or
bulbar efferent neurons. There must be currentifgignt and permanent functional

neurological impairment with objective evidencemoftor dysfunction that has persisted for
a continuous period of least 3 months.

4.4.13. Multiple sclerosis with persisiting symptoms:
4.4.13.1. The definite occurrence of multiple sclerosis. Tegnosis must be supported by all of the
following:

4.4.13.1.1Investigations including typical MRl and CSF fingswhich unequivocally
confirm the diagnosis to be multiple sclerosis;
4.4.13.1.2There must be current clinical impairment of madorsensory function, which
must have persisted for
a continuous period of at least 6 months, and
4.4.13.1.3Well documented clinicalhistory of exacerbationsd aremissions of said
symptoms or_neurological deficitswith atleast twimically documented episodes atleast
one month apart.

4.4.13.2. Other causes of neurological damage such as SLERhdre excluded

4.5. Exclusions for the Rider
The Life Assured will not be entitled to any betefinder this Rider, if a covered critical illness
results directly or indirectly from or occurringritig any one of the following:
4.5.1. Diseases in the presence of an HIV infection;
4,5.2. Diseases that have previously occurred in thadgared (i.e. the benefit is payable only if
the disease is a first incidence, regardless oflvenehe earlier incidence occurred before the
individual was covered or whether the insured waged by the Company or another insurer).
4.5.3. Any disease occurring within 90 days of the sthdaverage (i.e. during the waiting period)
or from the last revival.
4.5.4. No payment will be made by the Company for anyneldirectly or indirectly caused by,
based on, arising out of, or howsoever, to anyidatitliness for which care, treatment, or advicasw
recommended by or received from a Physician, oclwvfirst manifested itself or was contracted
before the start of the Policy Period, or for whichlaim has or could have been made under any
earlier policy.
4,5.5. Date of occurrence of critical illness will be keaed for the above purpose and for the
purpose of evaluating waiting/ survival periodfas date of diagnosis of the illness/ conditiomwilt
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be the date on which the medical examiner firangres the life assured and certifies the diagnosis
of any of the illness/ conditions.

4.5.6. Any congenital condition.

4.5.7. Intentional self-inflicted injury, attempted suieidwhile sane or insane.

4.5.8. Alcohol or Solvent abuse or taking of Drugs, naicbr psychotropic substances unless
taken in accordance with the lawful directions arekcription of a registered medical practitioner.
4.5.9. Failure to seek or follow medical advice.

4.5.10. War, invasion, act of foreign enemy, hostilitiehéther war be declared or not), armed or
unarmed truce, civil war, mutiny, rebellion, reviddi, insurrection, military or usurped power, riot
or civil commotion, strikes

4.5.11. Taking part in any naval, military or air force ogton during peace time.

4.5.12. Participation by the insured person in any flyimgj\aty, except as a bona fide, fare-paying
passenger of a recognized airline on regular rautdson a scheduled timetable.

4.5.13. Participation by the insured person in a crimimaliolawful act.

4.5.14. Engaging in or taking part in professional sportfsany hazardous pursuits, including but
not limited to, diving or riding or any kind of racunderwater activities involving the use of
breathing apparatus or not; martial arts; huntinguntaineering; parachuting; bungee jumping.
4.5.15. Nuclear Contamination; the radioactive, explosivbarzardous nature of nuclear fuel
materials or property contaminated by nuclear fo&lerials or accident arising from such nature.

4.6.  Surrender
4.6.1. You may surrender your rider during the rider texfter the completion of one full policy
year from the last single premium renewal datechSwrrenders will be subject to all
of the following:
4.6.1.1. If you are paying regular premiums; we will not gy surrender value.
4.6.1.2. If you have paid single premium, we will pay a smder value.
4.6.1.3. You may surrender this rider alone and still camgiio avail other benefits by
keeping the other riders and benefits in-force hyiqpgy the premiums as and
when due.
4.6.1.4. You cannot restore your rider once you have sugeithe rider.
4.6.1.5. If you surrender the base policy, your riders wélso be surrendered
automatically.
4.6.1.6. We will not pay the rider benefit in case of ctidliness of the life assured
after we pay the surrender value.
4.6.1.7. The surrender value payable under the rider beisefdlculated as:
4.6.1.8. Single Premium x 75% x ( 60-t ) / 60 where t is tlvenber of months elapsed
since the receipt of the last Single Premium
4.6.1.8.1The single premium used in the calculation of swdez value will be the
premium charged for the rider, excluding applicables.
4.6.1.8.2.0utstanding rider term will be calculated as:
Rider Term, in months — Completed months as ord#te of receipt of
surrender request
4.7.  Termination
Your rider will terminate on the earliest of théldaving:
4.7.1. on payment of Critical lliness benefit
4.7.2. the date on which your Policy terminates
4.7.3. on the date your rider term ends
4.7.4. atthe end of the revival period if you have netved your rider. However, the rider
cover will terminate at the end of grace periogoifi do not pay the premium on the due
dates.
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Annexure |

Section 38 - Assignment and Transfer of Insuranced¥cies

Assignment or transfer of a policy should be incaidance with Section 38 of the Insurance Act, 18388
amended by Insurance Laws (Amendment) Act, 201&dd28.03.2015. The extant provisions in this
regard are as follows:

01. This policy may be transferred/assigned, whatlin part, with or without consideration.

02. An Assignment may be effected in a policy byeadorsement upon the policy itself or by a separat
instrument under notice to the Insurer.

03. The instrument of assignment should indicatefdlot of transfer or assignment and the reasartbdo
assignment or transfer, antecedents of the assagriberms on which assignment is made.

04. The assignment must be signed by the transferassignor or duly authorized agent and attdsyed
at least one witness.

05. The transfer of assignment shall not be operas against an insurer until a notice in writiighe
transfer or assignment and either the said endensieon instrument itself or copy there of certifiecbe
correct by both transferor and transferee or tthaliy authorised agents have been delivered tahaeér.

06. Fee to be paid for assignment or transfer easplcified by the Authority through Regulations.

07. On receipt of notice with fee, the insurer dbid@brant a written acknowledgement of receipt dice
Such notice shall be conclusive evidence agaimesinurer of duly receiving the notice.

08. If the insurer maintains one or more placdsusiness, such notices shall be delivered onlyeat t
place where the policy is being serviced.

09. The insurer may accept or decline to act upgrtransfer or assignment or endorsement, if it has
sufficient reasons to believe that it is
a. not bonafide or

b. not in the interest of the policyholder or
C. not in public.interest or
d. is for the purpose of trading of the insuranckcg.

10. Before refusing to act upon endorsement, therér should record the reasons in writing and
communicate the same in writing to Policyholdethivit30 days from the date of policyholder giving a
notice of transfer or assignment.

11. In case of refusal to act upon the endorseinetite Insurer, any person aggrieved by the refumsal
prefer a claim to IRDAI within 30 days of receigtthe refusal letter from the Insurer.



12. The priority of claims of persons interesteaimninsurance policy would depend on the date anlwh
the notices of assignment or transfer is delivéodtie insurer; where there are more than oneuimstnts
of transfer or assignment, the priority will depaddates of delivery of such notices. Any dispatthis
regard as to priority should be referred to Auttyori

13. Every assignment or transfer shall be deeméd thsolute assignment or transfer and the assigne
transferee shall be deemed to be absolute assigiemsferee, except

a. where assignment or transfer is subject to tamdsconditions of transfer or assignment OR

b. where the transfer or assignment is made upoditton that

i. the proceeds under the policy shall become gdayalpolicyholder or nominee(s) in the event of
assignee or transferee dying before the insured OR

ii. the insured surviving the term of the policy

Such conditional assignee will not be entitled et a loan on policy or surrender the policy.sThi
provision will prevail notwithstanding any law anstom having force of law which is contrary to the
above position.

14. In other cases, the insurer shall, subje@rnmogd and conditions of assignment, recognize the
transferee or assignee named in the notice adwdute transferee or assignee and such person
a. shall be subject to all liabilities and equitiesvhich the transferor or assignor was subjeet tie
date of transfer or assignment and

b. may institute any proceedings in relation topibkcy

c. obtain loan under the policy or surrender tHeepavithout obtaining the consent of the transfeso
assignor or making him a party to the proceedings

15. Any rights and remedies of an assignee orfeeegrs of a life insurance policy under an assigrtroen
transfer effected before commencement of the Imoerbaws (Amendment) Act, 2015 shall not be
affected by this section.

[Disclaimer: This is not a comprehensive list of amndments of Insurance Laws (Amendment) Act,
2015 and only a simplified version prepared for gegral information. Policy Holders are advised to
refer to Original Gazette Notification for completeand accurate details.]



Annexure I

Section 39 - Nomination by policyholder

Nomination of a life insurance Policy is as belowaccordance with Section 39 of the Insurance Act,
1938 as amended by Insurance Laws (Amendment2A8&6 dated 23.03.2015. The extant provisions in
this regard are as follows:

01. The policyholder of a life insurance on his difenmay nominate a person or persons to whom
money secured by the policy shall be paid in thenewef his death.

02. Where the nominee is a minor, the policyholday appoint any person to receive the money secured
by the policy in the event of policyholder’s deditlring the minority of the nominee. The manner of
appointment to be laid down by the insurer.

03. Nomination can be made at any time before thtirity of the policy.

04. Nomination may be incorporated in the texthef policy itself or may be endorsed on the policy
communicated to the insurer and can be registerédedinsurer in the records relating to the policy

05. Nomination can be cancelled or changed atiargybefore policy matures, by an endorsement or a
further endorsement or a will as the case may be.

06. A notice in writing of Change or Cancellatidmomination must be delivered to the insurer far t
insurer to be liable to such nominee. Otherwisgyier will not be liable if a bonafide payment iade to
the person named in the text of the policy or mngistered records of the insurer.

07. Fee to be paid to the insurer for registerimange or cancellation of a nomination can be sigecify
the Authority through Regulations.

08. On receipt of notice with fee, the insurer dti@rant a written acknowledgement to the policgeol
of having registered a nomination or cancellatiool@ange thereof.

09. A transfer or assignment made in accordande Séttion 38 shall automatically cancel the
nomination except in case of assignment to therémgar other transferee or assignee for purposeaof
or against security or its reassignment after reygay. In such case, the nomination will not getcetied
to the extent of insurer’s or transferee’s or assigs interest in the policy. The nomination witg
revived on repayment of the loan.

10. The right of any creditor to be paid out of glneceeds of any policy of life insurance shall net
affected by the nomination.

11. In case of nomination by policyholder whose iff insured, if the nominees die before the
policyholder, the proceeds are payable to poliaydobr his heirs or legal representatives or habdier
succession certificate.



12. In case nominee(s) survive the person whoséslifsured, the amount secured by the policyt Sleal
paid to such survivor(s).

13. Where the policyholder whose life is insurechimates his
a. parents or

b. spouse or

c. children or

d. spouse and children
e. or any of them

the nominees are beneficially entitled to the anh@ayable by the insurer to the policyholder uniegs
proved that policyholder could not have confernechsbeneficial title on the nominee having regard t
the nature of his title.

14. If nominee(s) die after the policyholder butdpe his share of the amount secured under theypisli
paid, the share of the expired nominee(s) shatidyable to the heirs or legal representative of the
nominee or holder of succession certificate of sumininee(s).

15. The provisions of sub-section 7 and 8 (13 ahdtove) shall apply to all life insurance policies
maturing for payment after the commencement ofrenste Laws (Amendment) Act, 2015.

16. If policyholder dies after maturity but the peeds and benefit of the policy has not been alidin
because of his death, his nominee(s) shall bdeshtit the proceeds and benefit of the policy.

17. The provisions of Section 39 are not applicadleny life insurance policy to which Section 6 of
Married Women'’s Property Act, 1874 applies or hesrg time applied except where before or after
Insurance Laws (Amendment) Act, 2015, a nominaganade in favour of spouse or children or spouse
and children whether or not on the face of theqgydtiis mentioned that it is made under Section 39
Where nomination is intended to be made to spoushildren or spouse and children under Sectiof 6 o
MWP Act, it should be specifically mentioned on gi@icy. In such a case only, the provisions of
Section 39-will not apply.

[Disclaimer: This is not a comprehensive list of amndments of Insurance Laws (Amendment) Act,
2015 and only a simplified version prepared for gegral information. Policy Holders are advised to
refer to Original Gazette Notification for completeand accurate details.]



Annexure Il

Section 45 — Policy shall not be called in questiam the ground of mis-statement after three years

Provisions regarding policy not being called intestion in terms of Section 45 of the Insurance Act
1938, as amended by Insurance Laws (Amendment28&6 dated 23.03.2015 are as follows:

01. No Policy of Life Insurance shall be calledjimestionon any ground whatsoeveafter expiry of 3
yrs from

a. the date of issuance of policy or

b. the date of commencement of risk or

c. the date of revival of policy or

d. the date of rider to the policy

whichever is later.

02. On the ground of fraud, a policy of Life Insuca may be called in question within 3 years from
a. the date of issuance of policy or

b. the date of commencement of risk or

c. the date of revival of policy or

d. the date of rider to the policy

whichever is later.

For this, the insurer should communicate in writiaghe insured or legal representative or nomoree
assignees of insured, as applicable, mentioningrtvend and materials on which such decision igdhas

03. Fraud means any_ of the following acts commiktgihsured or by his agent, with the intent to
deceive the insurer or to induce the insurer toeisslife insurance policy:
a. The suggestion, as a fact of that which is m@t &nd which the insured does not believe toum tr

b. The active concealment of a fact by the instwaadng knowledge or belief of the fact;
c. Any.other act fitted to deceive; and

d. Any such act or omission asthe law specificdéiglares to be fraudulent.

04. Mere silence is not fraud unless, dependingirmumstances of the case, it is the duty of tlseried
or his agent keeping silence to speak or silengeiiself equivalent to speak.

05. No Insurer shall repudiate a life insurancedyadn the ground of Fraud, if the Insured / beciafy
can prove that the misstatement was true to thedbéés knowledge and there was no deliberate
intention to suppress the fact or that such mitestant of or

suppression of material fact are within the knowkedf the insurer. Onus of disproving is upon the
policyholder, if alive, or beneficiaries.

06. Life insurance Policy can be called in questidthin 3 years on the ground that any statemeuwt of
suppression of a fact material to expectancy efdifthe insured was incorrectly made in the prapos
other document basis which policy was issued dweelor rider issued. For this, the insurer should



communicate in writing to the insured or legal esggntative or nominee or assignees of insured, as
applicable, mentioning the ground and materials/bith decision to repudiate the policy of life
insurance is based.

07. In case repudiation is on ground of mis-statgraad not on fraud, the premium collected on polic
till the date of repudiation shall be paid to theured or legal representative or nominee or assgyof
insured, within a period of 90 days from the ddtespudiation.

08. Fact shall not be considered material unldsasta direct bearing on the risk undertaken by the
insurer. The onus is on insurer to show that ifitlseirer had been aware of the said fact, norigarance
policy would have been issued to the insured.

09. The insurer can call for proof of age at amgtif he is entitled to do so and no policy shall b
deemed to be called in question merely becausetines of the policy are adjusted on subsequentfproo
of age of life insured. So, this Section will net &pplicable for questioning age or adjustmentdase
proof of age submitted subsequently.

[Disclaimer: This is not a comprehensive list of amndments of Insurance Laws (Amendment) Act,
2015 and only a simplified version prepared for gegral information. Policy Holders are advised to
refer to Original Gazette Notification for completeand accurate details]



