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Wiith Uis, You'ra Sure

SBI Life Insurance Company Limited
Registration Number: 111 dgulated by IRDAI

Bl LIFE—SHUBH NIVESH
UIN: 111N055V03
(A WITH PROFIT ENDOWMENT ASSURANCE PLAN

PoLicy
DOCUMENT

Registered & Corporate Office: SBI Life Insuranae Ctd, “Natraj”, M.V. Road & Western Express HigawJunction,
Andheri (East), Mumbai - 400 069.

Website:.www.sbilife.co.in| Email:info@sbilife.co.in| CIN: L99999MH2000PLC129113
Toll Free: 1800 267 9090 (Between 9.00 am & 9.00 pm
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Policy Schedule

Your Policy

Welcome to yourSBI Life — Shubh Niveshpolicy and thank you for preferringBl Life Insurance
Company Limited to provide you with insurance solutions. The UlNtéed by IRDAI for this product
is 111N0O55V03.

The information you have given in your proposahfppersonal state i S or
other documents and declarations form part ofdbigract of insurance w . i 3Nt
comprising this policy schedule along with the pplbooklet and any endor i i f the
contract. You should read these carefully to make sou ar isfied. i safe
place

SBI Life — Shubh Nivesh provides an excellent pg nt solution. In return
for your premiums we will provide benefits as désen [ nt.
The benefits available under this policy are 7 : i 1 due

Your Policy is a participating traditional
under this policy.

the policy document, on proof to |our
id-of the title of the persons claiming the

payments.

Please communica i g addre any other communication details as soon as
possible.

If you require further e contast or the Insurance Advisor / facilitator mentioned

below.

Insura

Policy Numb

2. Proposal No.

3. Proposal Date

4. Customer ID

Personal information
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5. Name of the life assured

6. Name of proposer / policyholder

] Life Assurel Policyholde
7. Date of Birth
Life Assurel Policyholde
8. Age atentry
Life Assurel olicyholde
9. Gender .

10. Mailing Address

11. Telephone Number with STD Code

12. Mobile Number

13. E-Mail ID of the policyholder

Nomination
14. Name of the Nominee(s)

Relationship with nominee

15. Name of the Appointee(s)

Basic policy information

22. Plan Option

23. Basic Sum Assured (Rs.)
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24. Premium frequency

Name of the Rider UIN

<< Names of the selected Riders / No riders apipliéca> << UIN / Not applicable >>

Base Policy & Riders Benefit
Installment

e Date Date of
of Last | Maturity/ Cover
Premium End Date

Benefit Sum Assured Term
(Rs.) (Years)

Base Policy

<<SBI Life — Preferred
Term Rider (UIN:
111B014VvV02)>>

Death Ben
111B015V

<<SBI Life - Accidental
Total & Permanent
Disability Benefit Ride
(UIN: 111 BO16V02)>>

Total Installment Premium,
excluding applicable taxes
(Rs.)
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Applicable Taxes

Total Installment Premium
including applicable taxes

Applicable Rate of Tax*

*includes Applicable taxes and/ or any other statutevy/ duty/ surcharg
and/or State Government from time to time as peptiovisions of the preval

N.A. means ‘not applicable’.

Applicable clauses

<< To be printed only when the policyh
We will award the following discount to

Benefit

Base Policy

ium (applicable across policy term)

<<6% for RP, 2% for SP>>

<<6% for RP, 2% for SP:

<<6% for RP, 2% for SP:

<<6% for RP, 2% for SP:

Signed for and on beh
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Authorised Signatory

Name

Designation

Date Place

The stamp duty of Rs <<....>> (Rupees...... only) paighy order, vide receipt no. <<...... >> dated <<
. Government notification Revenue and Forest Depamt No. Mudrank <<..................... >> dated

<< Digital Signature >>
(Signature)
Proper Officer

We request you to read this policy schedule aloitlg the policy booklet. If you find any errors, pke
return your policy document for effecting correato

kkkkkkkkkkkhkkkkkkkkkkhkkkkkkkkkx End Of POIICy Schedu Ie***********************************
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Policy Booklet
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This is your policy booklet containing the variotssms and conditions governing your policy. This
policy booklet should be read in conjunction witle policy schedule and other related documentswf y

policy.

PartB

If you find any errors, please return the policy éffecting corrections.

1 Definitions

These definitions apply throughout your policy daeunt.

The definitions are listed alphabetically. Itemglkea with T alongside are provided in your policy
schedule.

Expressions Meanings
1. Age is the age last birthday; i.e., the age in deteg years.
is the ag last birthday on the date of commencement of '

2. Ageatentry T policy.

is the person who is so named in the proposal tor
subsequently changed by an endorsement, who hagli¢o

3. Appointee t give a valid discharge to the policy monies in oafsgeath of the
Life Assured during the term of the policy whileethominee is g
minor.

is the person to whom the rights and benefitsraresferred b
4. Assignee virtue of an assignment under section 38 of tharbrsce Act,
1938.

5. Base Policy is that part of your Policy referringdasic benefit.

is equal to total premiu under the base poli excluding

6. Basic Premium Applicable Taxes and less underwriting extra preng, if any. .

is the insurance amount offered b under the Base Poli at

7. BasigilgAssured § the time of the inception of policy.

the persons nominated by the po owner to receive th
insurance benefits under the provisions of youicgollhe

8. Beneficiary T Beneficiary may be you, or the nominee or the assggr the
legal heirs as the case may be. The beneficiarybaagated in
the policy schedule or may be changed or addedequbstly.

9. Date of commencement

policy t is the start date of your policy.

10' Date of commencement of r is the date from which the insurance liability ess

is the date on whiclthe term of the polic expires in ase the
policy is not terminated earlier due to the dedthhe insured,
11. Date of maturity of policy This is same as Endowment maturity date if endovtraption is
chosen and Endowment with Whole Life maturity datehole
life option is chosen.
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Expressions Meanings
12. Death benefit is the amount payable on death diifdha@ssured.
13. Deferment period is the period (_5/10/15/20) chosen under Deferretukityt
Payment Option
14. Endorsement a change in any of the terms and conditions of yalicy,

agreed to or issued by us, in writing.

15. Endowment maturity date

is the date on which the basic sum ass plus vested bonus
becomes payable if the life assured is alive orstie date.

16. Endowment with Whole Lift

maturity date

is the date of the poliranniversar immediately following the
date on which the life assured completes 100 yafaage.

17

. Endowment Term

is the period from the Date of commencement ofRtbkcy till
the Endowment maturity date.

18.

Free-look period

is the period during which the policyholihas the optic to
return the policy and cancel the contract.

t

19.

Grace period

is the periodfrom the premiur due date during which yrcan
pay the premium without interest and other requéets

20.

Guaranteed Surrender Value

is the minimum guaranteed amount Surrende Value of the
Policy payable to the policyholder on the surrerafehe Policy.

is the status of the poliiwhen all the due premiums have b

21. In-force :
paid upto date.
is the amount of money payable by on each Premiu Due
: Date in order to keep the insurance cover in forcger the
22. Installment premium T

provisions of your policy.
Applicable taxes and levies if any, are payabladdition.

23.

Lapse

is the status of the poli when aduepremiun is not paid befor:
the expiry of grace period.

24.

Life assured 1

is the person in relation to whom insurance and othel
benefits are granted.

25.

Maturity Benefit

is the benefit payable on maturity

26.

Minor

is a person who has not completed 18 yeaegyef

27.

Nominee t

is the person who is hamed as the non in the proposal forr
or subsequently changed by an endorsement, agq@rs39 of
the Insurance Act, 1938, who has the right to givalid
discharge to the policy monies in case of the defthe life
assured before the maturity of the policy.

28.

Participating

means that your polii hes a share of the profits emerging frc
our ‘participating life insurance business’ angasd as bonus.

29.

Paid-up

is the status of the poli if premiums have been paid fat leas
least 2 full policy years for policies with ternstethan 10 yean
and at least 3 full policy years premiums have bpeaiu for
policies with term 10 years or more and theregftemiums are
not paid within the grace period. This is not apgdiile for a
single premium Policy.

[72)

30.

Paid-up Sum Assured

is equal to basic sum assL multiplied by number of installmel
premiums paid divided by total number of installtngremiums
payable under your policy, if your policy is in gaip status.

31.

Paid-up Value

Paic-up Sum assure plus vested Bonus, plus terminal boi if

any.
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Expressions Meanings
is the same date each year during the pterm as the date «
commencement.
32. Policy anniversary

If the date of commencement is on 29th of Februheypolicy
anniversary will be the last date of February.

33.

Policy document

means the polic schedule policy bookle andendorsements (
any).

34.

Policy Schedule

is the document that sets out ¢itaild of your policy.

35.

Policyholder or Policy Owner f

is the owner of the policand is referred to as the proposer in
proposal form. The policy owner need not necessbélthe
same person as the life assured:

36.

Policy month

is the period from the date of commencement, talftieone day
prior to the corresponding date in the followindecaar month
or similar periods thereafter beginning from théeddn any
calendar month corresponding to the date of comeraent of

policy.

If the said corresponding date is not availabla calendar
month, then the last day of the calendar monthbwiltonsidered
for this purpose.

37.

Policy year

is the period between two consecutive pcanniversaries; b
convention, this period includes the first day ardludes the
next policy anniversary day.

38.

Policy term 1

is the period, in years, during which the contrathenefits ar
payable.

39.

Premium

is the contractual amount payable by the Policyw to secure
the benefit under the contract. Applicable taxed ather levies
if any are payable in addition.

40.

Premium frequency T

is the period between two consecutive pren due dates fo
regular premium policy; the premium frequency canelither of
Yearly, Half-yearly, Quarterly or Monthly;

41.

Premium paying term 1

is the period, in years, ovgich premiums are payable.

42.

Regular Bonus

is the amount that is expressed as a percentaganofassure
under the policy and declared on a regular basisally each
year, throughout the Policy term. .

is the proces of restoring the benefits under the pc which are

43. Revival otherwise not available due to non-payment of poemsion due
dates, resulting in the lapse of the policy.
44. Revival period is a 2-year period from the due aditirst unpaid premium
45, Rider t is an additional cover which can be opled@with base plan.
46. Rider Sum Assured Liéhried:?ﬂount payable upon the happening of ewsotéd unde
47. Rider Term + is the period, in yea, during which the contractual rider bene
are payable.
is the simple bonus which is same as Regular Bdhuwgill be
48. Simple Reversionary Bonus on declared at the end of each financial year basedtatutory

Reversionary Bonus

valuation.
It will be expressed as a percentage of basic ssured.
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Expressions

Meanings

49, Surrender

is the voluntarytermination of the polic by the policyholde
before the expiry of the policy term; a surrendatue will be
payable, if applicable.

50. Surrender Value

is the amount to be refunc, if any, to the Policyholde upon
early and voluntary termination of the Policy b fRolicyholder.

51. Terminal Bonus

is ar amount which is paidover and above the simg
reversionary bonus when the policy terminates, idexl such g
terminal bonus is declared by us.

52. Underwriting

is the process of classification of lives into appiate
homogeneous groups based on the underlying risks.

Based on underwriting, a decision on acceptanaejection of
cover as well as applicability of suitable premiisniaken.

53. Vested Bonus

is reversionary boni which has already been declared
remains attached to your Policy.

54. We, Us, Our

SBI Life Insurance Company Limited or its succes:

We are regulated by the Insurance Regulatory aneIDpment
Authority (IRDAI). The registration number allottedy the
IRDAI is 111.

55. You, Your t

is the person named as the policyholder

2 Abbreviations

Abbreviation | Stands for

IRDAI Insurance Regulatory and Development Authooit India

Rs. Indian Rupees

UIN Unique Identification Number (allotted by IRDAdr this product)
GSV Guaranteed Surrender Value

SSV Special Surrender Value

These abbreviations bear the meanings assignbénoelsewhere in the policy booklet.
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3 Policy Benefits

3.1 Participation in Profits and Bonus

3.1.1 Your Policy gets a share of the profits emergingmfrour ‘participating life insurance
business’ in the form of Regular Simple Reversigrizonus and Terminal Bonus.

3.1.2  We will declare the regular simple reversionary dmat the end of each financial year and it
will be based on the Statutory Valuation carrietunder prevailing regulations.

3.1.3 Simple Reversionary Bonuses once declared by wsnguaranteed and will be attached to
your Policy. We may also pay the Terminal Bontigniy, based on experience at the time
of unfortunate death, surrender or survival tillewment maturity date.

3.1.4 In case you do not pay the premiums when due, Bolicy will cease to participate in profits

thereafter.

3.2 Death Benefit

3.2.1 If your Policy is in-force on the date of death, wd pay the following benefits on death of
the life assured:
3.2.1.1 If you have chosen Endowment option, if death-ocedoefore the completion of

endowment term
3.2.1.1.1 For Regular premium policies, we will pay the highef the following:
3.2.1.1.1.1 The Basic sum assured plus Vested Simple Revergi®eanuses
plus Terminal bonus, if any. OR
3.2.1.1.1.2{A multiple of annualized premium} plus (Vested Siha
Reversionary Bonuses) plus Terminal bonus, if ampiere the
multiple is as below:

Policy Terrr Age at entn of Life Assurec| Age at entn of Life
was less than 45 years Assured was 45 years or
more
Less than 10 yee 5 5
10 years or mo 1C 7
OR

3.2.1.1.1.3 105% of all the premiums paid under the base policy
3.2.1.1.2 For Single Premium policies, we will pay the highef the following:
3.2.1.1.2.1 The Basic Sum Assured plus Vested Simple Revengiddanuses
plus Terminal bonus, if any OR
3.2.1.1.2.2 (A multiple of single premium) plus (Vested SimpgReversionary
Bonuses) plus Terminal bonus, if any, where migtip as below:
Age at entn of Life Age at entn of Life
Assured was less than Assured was 45 yearg

45 years or more
1.28 1.1C

3.2.1.2 If you have chosen Endowment with Whole Life Option
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3.2.1.2.1 If death occurs before the completion of endewtterm then Death benefit
as defined in 3.2.1.1.1 & 3.2.1.1.2, as the casglmawill be paid depending
on the mode of payment of premiums
3.2.1.2.2 If death occurs after completion of the endowmestm but before
completion of 100 years of age
3.2.1.2.2.1 We will pay the Basic Sum Assured.
3.2.2 If your Policy is not in-force but has acquiredgrap value, we will pay the following
benefits:
3.2.2.1 If you have chosen Endowment option only then wi pédy the paid-up value if
death occurs before the completion of endowment.ter
3.2.2.2 If you have chosen Endowment with Whole Life Optard death occurs before the
completion of endowment term then we will pay pajlvalue and the policy gets
terminated and no other benefits shall be payatdieithe policy.
3.2.2.3 If you have chosen Endowment with Whole Life Optenmd death occurs after the
completion of endowment term but prior to Endowméssurance with Whole Life
Maturity Date then we will pay the paid-up sum asdu

3.3 Maturity Benefit

3.3.1 If your Poalicy is in-force and the Life Assured gives to the Maturity Date of Policy, we
will pay the following benefits:
3.3.1.1 If you have chosen Endowment option only then wik pdy Basic Sum Assured
along with the vested simple reversionary bonus pduminal bonus, if any, on the
Endowment Maturity date and the policy shall beniaated.
3.3.1.2 If you have chosen Endowment option with Whole L@gtion then we will pay
Basic Sum Assured along with the vested simplersimeary bonus plus terminal
bonus, if any at the Endowment Maturity Date.
3.3.1.2.1 We will pay an additional amount equal to the basien assured on
Endowment Assurance with Whole Life Maturity Daddhich is after the
Life Assured completes 100 years of age.
3.3.2 If your Policy is not in-force but has acquiredgrap value, and life assured survives the
maturity date we will pay the following benefits:
3.3.2.1 If you have chosen Endowment option only then wik pay the paid-up value on
the Endowment Maturity date and policy shall benieated.
3.3.2.2 If you have chosen Endowment option with Whole lGfption then we will pay the
paid-up value on the Endowment Maturity Date andwilealso pay an additional
amount equal to Paid-up Sum Assured on EndowmestirAace with Whole Life
Maturity Date.

3.4 Deferred Maturity Payment Option

3.4.1 You may choose Deferred Maturity Payment Optiothatend of Endowment maturity term
of your policy wherein the Basic Sum Assured catalien as an income spread over a chosen
period

3.4.2 You should inform us in writing, at least 3 mongh®r to the date of maturity of your
policy.

3.4.3 You are required to select the deferment periodth@drequency of payment which can be
yearly, half-yearly, quarterly or monthly.
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3.4.4 These installments payments will depend on thedstaate applicable at the time of
endowment maturity date. The Interest rate shatldmared by the Company from time to
time.

3.4.5 You will also have the option to receive the batntthe installments in one lump sum at
any time while installments are being paid to yoder Deferred Maturity Option.

3.4.6  We will pay the discounted value of remaining ifistants on such requests.

3.4.7 The interest rate for discounting will be the raéelared by the Company from time to time.

3.4.8 If Endowment option is chosen, and if death oceffter Endowment Maturity date then we
will continue to pay the balance installments,nfato the nominee or legal heirs till the
expiry of the Deferment period as chosen by you

3.4.9 If Endowment with Whole Life Option is chosen, ahdeath occurs after Endowment
maturity date but prior to Endowment Assurance Withole Life Maturity Date then we will
pay Basic Sum Assured and we will continue to peyltalance installments,.if any, to the
nominee or legal heirs till the expiry of the Defiemt period as chosen by you.

3.4.10 However, the nominee may opt to take the remaimistaliments in lump sum which will be
equal to the discounted value of the remainingallments at the rate of discount declared by
the Company from time to time.

Part C

4 Premiums

4.1 You have to pay the premiums on or before the premdue dates or within the grace period.

4.2 You have to pay the premiums even if you do notirerrenewal premium notice. We are not
liable to send you any premium notices, whatsoever.

4.3 You will be liable to pay all applicable taxes, iksetc as levied by the Government and other
statutoryauthorities.

4.4 If we receive any amount in excess of the requiresnium, we willrefund theexcess. We ill not
pay any interest on this excess amount.

4.5 If we receive any amount less than the requirethjune, wewill not adjust the said amount towards
premium till you pay the balance of premium. Wel wibt pay any interest on the amount received
earlier.

4.6 The premium should always be paid in advance fdt fwlicy year. However, for your
convenience, we may allow you other modes of payrofpremium.

4.7 If the Policy is in force and it results into deathim, the balance of premiums, if any, till thext
Policy anniversary, as on the date of claim shalldeducted from the benefits payable under the
Palicy, in case the claim is found admissible aagaple.

4.8 The premium frequency can be changed only on apaliniversary by sending a written request at
least one month in advance. Change in premium émecjuis subject to:

4.8.1 Minimum premium requirement for the requested ptemfrequency;

4.8.2 Availability of the requested premium frequencytbe day of change in premium frequency;
4.8.3 Tabular Premium rates applicable for considerirgréquest for change in the frequency of
payment of premiums will be the same as the tabptemium rates applicable on the date of
commencement of policy.

4.9 If you have chosen “Endowment with Whole Life Optiono premium is payable under the policy
after Endowment Maturity Date.

4.10 If we pay your claim under any of your riders, ylwave to continue to pay the premiums for your
base Policy and for remaining rider benefits, ij.an
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5 Grace Period

5.1 Grace period

5.1.1 You can pay your premiums within a grace perio@®fdays from the due dates for premium
frequencies of yearly, half-yearly and quarterly.

5.1.2 You have a grace period of 15 days for monthlydesery.

5.1.3 If you do not pay your due premiums before the @fngkace period, your policy lapses.
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6 Non-forfeiture Benefits

PartD

6.1 Paid-up Value

6.1.1 Your policy will acquire paid-up value if you hapaid at least 2 full policy years’ premiums
if your policy term is less than 10 years or if ybave paid at least 3 full policy years’
premiums if your policy term is more than or equel 0 years .

6.1.1.1 Paid-up Value = Paid-up Sum assured plus vestegleiraversionary bonus, if any plus
terminal bonus, if any.

6.1.1.2 Paid-up Sum assured = Basic Sum assured at inoepiidgtiplied by Number of
installment premiums paid divided by total numbkinstallment premiums _payable.

6.1.1.3 We will not attach any further regular simple resienary bonuses from the date your
policy has become paid-up.

6.1.1.4 Your policy shall not participate in any profitsaait becomes a paid up policy.

6.1.2 You may terminate your paid-up Policy before Matuttby surrendering the Policy for
Surrender Value.

6.1.3 If your policy is a single premium policy then Paid Value will not be applicable.

6.2 Surrender Value

6.2.1 For Regular Premium Policies:
6.2.1.1 You may surrender your policy during the endowrtern of the policy if you have paid
at least 2 full policy years’ premiums if the pgliterm is less than 10 years or at least 3
full policy years’ premiums if your policy term isore than or equal to 10 years .

6.2.1.2 We will pay you either Guaranteed Surrender Val@8Y) or Non-Guaranteed Special
Surrender Value (SSV) whichever is higher, if yagcide to surrender your Policy.
6.2.1.2.1 GSV is equal to GSV factors multiplied by the bgsiemiums paid. The GSV
factors for various policy durations are given belo

Policy Yeal As percentage of basic premi paic
Policy termr less than 11 | Policy tern of 10
years years or more

1 0% 0%

2 30% 0%

3 30% 30%

4-7 50% 50%

8-9 55% 55%

10 Not Applicable 55%

11-15 Not Applicable 60%

16-2C Not Applicable 65%

21 and mor Not Applicable 70%

6.2.1.2.2 Surrender value of the vested bonuses, if anyalgib be added to the GSV.
6.2.1.2.3
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6.2.2 For Single Premium Policies:

6.2.2.1 You may surrender your policy during the endowmenn of the policy after completion
of first policy year.
6.2.2.2 We will pay you either the Guaranteed Surrendeu¥dlGSV) or the Non-Guaranteed
Special Surrender Value (SSV), whichever is higlilegou decide to surrender your
policy.
6.2.2.2.1In case the policy is surrendered during first ¢hpelicy years, therGSV = 70
percent of the single premium (exclusive of apfieataxes ) paid excluding
underwriting extra premiums and excluding rider npitem, if any, plus
surrender value of the vested bonuses .
6.2.2.2.2In case the policy is surrendered in the fourthicgoyear or thereafter, then,
GSV = 90 percent of the single premium (exclusif/@mplicable taxes ) paid
excluding underwriting extra premiums and excludiider premium, if any
plus surrender value of vested bonuses.

6.2.3 The surrender value of the vested bonuses is eadtliby multiplying the vested bonuses with
bonus surrender value factors.

6.2.4 The Bonus Surrender value factors are declarech&yCompany from time to time. Bonus
surrender value factors are assurance factorslasdduwsing a rate of interest equal to 200 bps
higher than the 10 year benchmark G-Sec rate éissbbusiness day of financial year.

6.2.5 In case of surrenders, surrender value of vestedidwill be less than the amount of vested
bonus and will depend on the bonus surrender Vakiters and the duration of the policy.

6.2.6 The SSV for a Policy will depend on the Policy teamd the ‘duration elapsed at the time of
the Surrender.

6.2.7 We shall declare the SSV from time to time and $8\Vbe based on our past financial and
demographic experience with regard to the Policgroup of similar Policies, as well as our
assessment of such likely future experience.

6.2.8 In case of whole life cover option, no surrenddugawill be payable once endowment term is
completed.

6.2.9 The surrender of the Policy shall extinguish ghts and benefits under your Policy.

7 Revival

7.1

7.2
7.3

7.4
7.5

7.6
7.7

7.8
7.9

If premiums are not paid within the grace periogutypolicy lapses. No benefits are then payable
under your policy if your Policy has not acquireaddaup value.

If your Policy lapses then the rider(s) attachethwour Policy will also lapse automatically.

You can revive your policy with or without ridei§any, during the revival period of 2 years from
the date of the First Unpaid Premium or beforeeth@owment maturity date whichever is earlier.

You should write to us during the revival period.

You have to submit Good Health Declaration andsatither underwriting requirements, if any.
We may charge extra premium based on underwriting.

We may accept or reject your revival request. WEimform you about the same.

You have to pay all due premiums, not paid durhmyrevival period, along with interest. The due
premiums would include installment premium incluglamy extra premiums intimated to you at the
inception of your policy.

The interest rate will be charged at a rate dedlbyeus from time to time.

You cannot revive your policy after the expiry bétrevival period.

7.10 Revival shall not be effective unless we acceptévéval and intimate you the same in writing.
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8 Claims

8.1 Death claim

8.1.1 The policyholder, nominee or the legal heir, asdhge may be, shouidtimate us about the
death of the life assured in writing, stating atskethe policy number, cause of death and date
of death.

8.1.2 We will require the following documents to procéss claim:

- Original policy document

- Original death certificate from municipal / locaithorities

- Claimant’s statement and claim forms in prescritoechats

- Any other documents including post-mortem repoirtst finformation report
where applicable

8.1.3 Claim under the policy may be filed with us witli days of date of claim event.

8.1.4 However, without prejudice, in case of delay irirrgtion or submission of claim documents
beyond the stipulated period in the policy documentin the Statutes, We, at our sole
discretion, may condone such delay and examinadhessibility or otherwise of the claim, if
such delay is proved to be for reasons beyondahtal of the nominee/claimant.

8.1.5 We will pay the claim, if found admissible, to thssignee, if the policy is assigned.

8.1.6 If the policy is not assigned, and

8.1.6.1 you are the life assured, we will pay
8.1.6.1.1 the nominee, if the nominee is not a minor
8.1.6.1.2 the appointee, if the nominee is a minor
8.1.6.1.3 your legal heir, if nomination is not valid.
8.1.6.2 you are not the life assured, we will pay you ourylegal heir
8.1.7 We may ask for additional information related te taim.
8.1.8 You can claim only once under this plan.

8.2 Maturity Claim

8.2.1 You are required to submit the original policy domnt, the discharge form and KYC
documents to any of our offices.

8.2.2 If you assign your policy, we will pay claim to tlesignee.

8.2.3 If the policy is not assigned, we will pay the ofaio you.

8.3 Surrender
8.3.1 We will requirethe original policy document and discharge form tocpss the surrender
claim.
8.3.2 If the policy is assigned, we will pay the assigrtbe surrender value.
8.3.3 If the policy is not assigned, we will pay
8.3.3.1 the surrender value tmu
8.3.3.2 we will pay the applicable death claim, if the dealaim is found admissible, to your
legal heir, in case of death of life assured subbsegto the date of request for surrender
but before payment.

9 Termination
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9.1 Termination of your policy
Your policy will terminate at the earliest of thaléwing:
9.1.1 on payment of death benefit.
9.1.2 on the date of maturity.
9.1.3 on payment of surrender value.
9.1.4 on payment of free-look cancellation amount.
9.1.5 On your policy being in a lapsed status withoutuéidag any paid up value and after expiry of
the revival period. However, death cover will temate on nonpayment of due premium
before the expiry of the grace period, providedpblicy hasn’t acquired paid up value.

10 General Terms

10.1 Free-look period

10.1.1 If you have purchased the policy through distanegketing channel, you have 30 days from
the date of the receipt of this policy documentdaiew its terms and conditions. If you are
not satisfied, you can return the policy stating thasons for objection.

10.1.2 If you have purchased the policy through a chaotiedr than distance marketing, you have 15
days from the date of receipt of this policy docuatrte review its terms and conditions. If you
are not satisfied, you can return the policy statire reasons for objection.

10.1.3 We will then refund the premium paid after dedugtihe proportionate risk premium for the
period of cover under the base policy, stamp dutyired and medical expenses incurred, if
any.

10.1.4 You cannot revive, reinstate or restore your potinge you have returned your policy.

10.1.5 We will not pay any benefit under your policy aftee pay the free-look cancellation amount.

10.2 Suicide exclusion

10.2.1 If the Life Assured, sane or insane, commits seicidithin one year, we will not pay the
death benefit.

10.2.2 We will calculate one year from the Date of Comnmamnent of Risk or from the Date of
Revival of the Policy.

10.2.3 We will pay 80% of the premiums paid under the baskcy if death due to suicide occurs
within one year from the date of commencement sK.riln case of suicide within one year
from the date of revival of the policy, we will pajther 80% of the premiums paid under the
base policy or the surrender value, whichevergién and the contract would cease.

10.3 Policy loan

10.3.1 You may apply for a loan against your Policy if y@olicy has acquired the Surrender Value.

10.3.2 Policy loan will not exceed 90% of the Special nder Value.

10.3.3 The interest to be charged on the loan will beated by the Company from time to time

10.3.4 Your policy will be assigned to us and the assigmnsiall be in force till the entire loan with
the interest thereon is repaid.

10.3.5 We reserve the right to determine the loan amaubetgranted and to defer the granting of a
loan for a period not exceeding six months fromdate of request for such a loan.

10.3.6 Interest shall accrue on the outstanding policy laba rate which shall be determined by the
Company from time to time.
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10.3.7 If you fail to pay the loan interest on the dueedatnd if the loan along with the outstanding
interest due exceeds the Surrender Value:
10.3.7.1 your Policy will be foreclosed automatically;
10.3.7.2 we will pay the residual value of the policy, ifyan
10.3.7.3 the contract of insurance will stand terminated athdhe benefits under the policy

shall automatically cease.

10.3.8 We will recover the unpaid loan, if any along withitstanding interest due from the proceeds

under your policy at the time of any payment maaideun the policy.
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11 Charges

11.1 Charges

11.1.1 Being a non-linked product, there are no explibdrges under olicy.

Form 422




Part G

SBI Life — Shubh Nivesh Policy Document
(UIN: 111NO55V03)

12 General Terms - Miscellaneous

12.1 Nomination

12.11

12.1.2

12.1.3

12.1.4

12.1.5
12.1.6

If you are the policyholder and the life insuramoer is on your own life, you may, when
affecting the policy or at any time before the pplnatures for payment, nominate person or
persons to whom the money secured by the policly bagpaid in the event of the death of
the life assured.

If the nominee is a minor, you may appoint a persompetent to contract, as an appointee
in the manner laid down by us, to receive the masegured by the policy in the event of
death of the life assured during the minority & ttominee.

You may cancel or change the existing nomination.

An assignment or transfer of your policy under isecB8 of the Insurance Act, 1938, as
amended from time to time, shall cancel the norenagéxcept under certain circumstances.
Your nomination should be registered in our recamss to make it binding on us.

For complete details about the nomination, pleaser to Section 39 of the Insurance Act,
1938, as amended from time to time.

[A leaflet containing the simplified version of tpeovisions of Section 38 & Section 39 is
enclosed as Annexure — | & Il, respectively forerehce.]

12.2 Assignment

12.21

12.2.2

12.2.3

12.2.4

12.2.5

12.2.6

12.2.7

You may assign the policy subject to the provisiohSection 38 of the Insurance Act, 1938,
as amended from time to time.

We may decline to act upon any endorsement or déedsignment if we have sufficient
reasons and we will let you know in writing theseas for such refusal.

You may refer a claim to the Insurance Regulatorg Bevelopment Authority of India
within 30 days of receipt of our communication mméiting you about our declining to act
upon the transfer or assignment of your policy.

You may assign your policy wholly or in part.

You may assign your policy either absolutely orditionally, and at any point of time there
can be only one assignment under your policy.

The assignment or reassignment of your policy ghbelregistered with us so as to make it
binding on us.

For complete details about the Assignment or teansf the policy, please refer to Section
38 of the Insurance Act, 1938, as amended from tintiene

[A leaflet containing the simplified version of tpeovisions of Section 38 is enclosed as
Annexure — | for reference].

12.3 Non-disclosure

12.3.1

12.3.2
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your policy and / or cancel your policy as applieafubject to the provisions of section 45
of the Insurance Act, 1938 as amended from timtarte and no benefit under the policy is
payable.

If we repudiate the claim under your policy / arrdcancel your policy on the grounds of
fraud, we would forfeit the premiums received ungeur policy and we shall not entertain
any claim under your policy.

If we repudiate death claim / and or cancel yodicgmn any grounds other than fraud, we
may pay such amounts as are payable under the/ soliject to the provisions of Section 45
of the Insurance Act 1938, as amended from tintarte.

[A leaflet containing the simplified version of tpeovisions of Section 45 is enclosed in
Annexure — Ill for reference.]

12.4 Misstatement of age

12.4.1

12.4.2

12.4.3

If we find that the correct age of the life assuiedifferent from that mentioned in the

proposal form, we will check your eligibility forhé life cover as on the date of

commencement of Policy.

If eligible,

12.4.2.1 If the correct age is found to be higher, you hvpay the difference in premiums
along with interest

12.4.2.2 We will terminate your policy by paying surrendedue, if any, if you do not pay
the difference in premiums and applicable interest.

12.4.2.3 If the correct age is found to be lower, we willured the difference in premiums
without any interest.

If not eligible,

12.4.3.1 We will terminate your policy.

12.4.3.2 We will pay you the surrender value, if any, subjecrecovery of difference in
premium, along with interest.

12.5 Taxation

1251

12.5.2

You are liable to pay the Application Taxes andoy other statutory levy/duty/ surcharge,
at the rate notified by the State Government ort@éovernment of India from time to
time, as per the applicable tax laws on basic premftider premium and/or other charges (if
any) as per the product feature.

You are eligible for Income Tax benefits/exemptiassper the applicable income tax laws
in India, which are subject to change from timetitne. You may visit our website for
further details. Please consult your tax advisodfgails.

12.6 Date formats

Unless otherwise stated, all dates described agdlinghe policy schedule are in dd/mm/yyyy formats

12.7 Electronic transactions

We shall accept premiums and pay benefits thromgtapproved modes including electronic transfers.

12.8 Communications:

12.8.1 We will communicate to you in writing and delivenet correspondence by hand, post,

facsimile, e-mail or any other approved mode.
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12.8.2 We will send correspondence to the mailing addyesshave provided in the proposal form
or to the changed address.
12.8.3 You should also communicate in writing and delitiee correspondence by hand, post,
facsimile, e-mail or any other approved mode.
12.8.4 Your correspondence can be addressed to any oL&Bbranch offices or to its Central
Processing Centre at the address below:
SBI Life Insurance Company Limited,
Central Processing Centre,
7th Level (D Wing) & 8th Level,
Seawoods Grand Central
Tower 2, Plot No R-1,Sector-40,
Seawoods, Nerul Node, Dist. Thane,
Navi Mumbai-400 706.
Telephone No.: +91 - 22 - 6645 6785
E-maiinfo@sbilife.co.in

12.8.5 It is important that you keep us informed of yourange in address and any other
communication details
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13 Complaints

13.1 Grievance redressal procedure

13.11
13.1.2
13.1.3

13.1.4

13.15

13.1.6
13.1.7

13.1.8

If you have any query, complaint or grievance, ymay approach any of our offices.
You can also call us on our toll-free number: 183092090 .(9a.m. to 9p.m.).
If you are not satisfied with our decision or hawet received any response within 10
working days, you may write to us at:

Head — Client Relationship,

SBI Life Insurance Company Limited

Central Processing Centre,

7th Level (D Wing) & 8th Level,

Seawoods Grand Central

Tower 2, Plot No R-1,Sector-40,

Seawoods, Nerul Node, Dist. Thane,

Navi Mumbai-400 706.

Telephone No.: +91 - 22 — 6645 6785

Email Id: info@sbilife.co.in

In case you are not satisfied with our decisioml te issue pertains to Rule 13 of Insurance
Ombudsman Rules, 2017, you may approach the Inser@mbudsman. You can lodge the
complaint with the Ombudsman as per provision 1thefsaid rules. The relevant provisions
have been mentioned in the section ‘Relevant Stsitut
The address of the Insurance Ombudsman and thetmsaOmbudsman Rules, 2017, are,
available in the website of IRDAI http://www.irdai.gov.in and in our website
http://www.sbilife.co.in The address of the ombudsman at Mumbai is:

Office of the Insurance Ombudsmdf Bloor, Jeevan Seva Annexe,

S.V. Road, Santa Cruz (W),

Mumbai — 400 054.

Phone: +91 — 22 — 2610 6552 / 26106960

Fax: +91 — 22 — 2610 6052

Email: bimalokpal.mumbai@ecoi.co.in
We have also enclosed the addresses of the ingucamoudsman.
In case the complaint is not fully attended by uthiw 15 days of lodging the complaint
through our Grievance Redressal Mechanism; you es@glate the complaint to IRDAI
through the Integrated Grievance Management SystgMS)  website:
http://www.igms.irda.gov.in or contact IRDAI Grievee Call Centre on toll-free number :
155255/ 1800 4254 732 or alternatively you may semdmail on complaints@irda.gov.in
The postal address of IRDAI for communication famplaints by paper is as follows:
Consumer Affairs Department, Insurance Regulatoy Bevelopment Authority of India,
SY No 115/1, Financial district, Nanakramguda, Giaahli, Hyderabad — 500 032

14 Relevant Statutes
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14.1 Governing laws and jurisdiction

1411

This is subject to prevailing Indian Laws. Any digp that may arise in connection with this
shall be subject to the jurisdiction of the competeourts of India.

14.2 Section 41 of the Insurance Act 1938, as amend&dm time to time

14.2.1

(1) No person shall allow or offer to allow, eithrectly or indirectly, as an inducement
to any person to take or renew or continue an arsxe in respect of any kind of risk relating
to lives or property in India, any rebate of theokghor part of the commission payable or
any rebatef the premium shown on the policy, nor shall aeyspn taking out or renewing
or continuing a policy accept any rebate, exceph sabate as may be allowed in accordance
with the published prospectuses or tables of therar:

Provided that acceptance by an insurance agent of commigsimnnection with a policy

of life insurance taken out by himself on his ovfie shall not be deemed to be acceptance of
a rebate of premium within the meaning of this sabtion if at the time of such acceptance
the insurance agent satisfies the prescribed dondiestablishing that he is a bona fide
insurance agent employed by the insurer.

(2) Any person making default in complying with fvisions of this section shall be
liable for a penalty which may extend to ten lalshees.

14.3 Section 45 of the Insurance Act 1938,-as amendidm time to time
[A leaflet containing the simplified version of tipeovisions of Section 45 is enclosed in Annexutd —
for reference]

14.4 Rule 13 of Ombudsman Rules, 2017

1.

The Ombudsman may receive and consider complairdsputes relating to:
a)delay in settlement of claims, beyond the time Bigecin the regulations, framed under
the Insurance Regulatory and Development Authafitypdia Act, 1999;
b)any partial or total repudiation of claims by tlife insurer, General insurer or the health
insurer;
c)disputes over premium paid or payable in termsigdiiance policy;
d)misrepresentation of policy terms and conditionsm time in the policy document or
policy contract;
e)legal construction of insurance policies in sodsithe dispute relates to claim;
f) policy servicing related grievances against insueerd their agents and intermediaries;
g)issuance of life insurance policy, general insuegoalicy including health insurance policy
which is not inconformity with the proposal formbsnitted by the proposer;
h)non-issuance of insurance policy after receipt @mpum in life insurance and general
insurance including health insurance; and
i) any other matter resulting from the violation ofyisions of the Insurance Act, 1938 or the
regulations, circulars, guidelines or instructis®ied by the IRDAI from time to time or
the terms and conditions of the policy contractarfar as they relate to issues mentioned
at clauses (a) to (f)
The Ombudsman shall act as counsellor and medieli@ting to matters specified in sub-
rule (1) provided there is written consent of tlagties to the dispute.
The Ombudsman shall be precluded from handlingnaaityer if he is an interested party or
having conflict of interest.
The Central Government or as the case may be,RBAI may, at any time refer any
complaint or dispute relating to insurance matggracified in sub-rule (1), to the Insurance
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Ombudsman and such complaint or dispute shall tegtamed by the Insurance Ombudsman
and be dealt with as if it is a complaint made urRide 14.

14.4Rule 14 of Ombudsman Rules, 2017
(1) Any person who has a grievance against arrensmay himself or through his legal heirs,
nominee or assignee, make a complaint in writinthéolnsurance Ombudsman within whose
territorial jurisdiction the branch or office ofdhinsurer complained against or the residential
address or place of residence of the complaindataed.

(2) The complaint shall be in writing, duly sighéy the complainant or through his legal
heirs, nominee or assignee and shall state cldalpame and address of the complainant, the
name of the branch or office of the insurer agamsbtm the complaint is made, the facts
giving rise to complaint, supported by documerits, tature and extent of the loss caused to
the complainant and the relief sought from the lasae Ombudsman.

(3)  No complaint to the Ombudsman shall lie usiles
a) The complainant makes a written representatidhe insurer named in the complaint and

a. Either the insurer had rejected the complaint; or

b. the complainant had not received any reply withipesiod of one month
after the insurer received his representation; or

c. the complainant is not satisfied with the replyagito him by the insurer

b) the complaint is made within one year

a. after the order of the insurer rejecting the repmésgtion is received; or

b. after receipt of decision of the insurer which @& o the satisfaction of the
complainant;

c. after expiry of a period of one month from the dafesending the written
representation to the insurer if the insurer nafadd to furnish reply to the
complainant

(4) The Ombudsman shall be empowered to condondelag in such cases as he may consider
necessary, after calling for objections of the iesagainst the proposed condonation and after
recording reasons for condoning the delay and Be dae delay is condoned, the date of
condonation. of delay shall be deemed to be the dfafding of the complaint, for further
proceedings under these rules.

(5) No complaint before the Insurance Ombudsmali lkeamaintainable on the same subject
matter on which proceedings are pending beforeispoded of by any court or consumer
forum or arbitrator.

List of
Ombudsman_02.04.1

14.5 Protection of Policyholders’ Interest
The IRDAI (Protection of Policyholders’ InterestRegulations, 2017 is complimentary to any
other regulations made by IRDAI, which, inter almovide for protection of the interest of the

policyholders. The provisions of this regulatiorllviie applicable and subject to the prevailing
law, as amended from time to time.
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Rider Document

This is your rider document containing the varitersns and conditions governing the rider benefits.

1 SBI Life — Accidental Death Benefit Rider

1.1 General Conditions

1.1.1 The UIN allotted by IRDAI for SBI Life — AccidentaDeath Benefit Rider is

111B015V02.

1.1.2 The terms and conditions specified in this ridecwdoent will apply only if your policy
schedule shows that we have offered this riderao gnd only if you have paid the
requisite premium for the rider regularly.

1.1.3 We will pay the rider sum assured to the nominpppantee or the legal heir, as the case

may be.

1.1.4 Your rider sum assured will be the same duringridher term.

1.15 We will pay the rider sum assured in case thedgesured dies as'a result of accident
during the rider term subject to all of the follogi

1.1.5.1 Your policy as well as this rider are in-force.

1.1.5.2 The life assured has died as a result of an adcatedefined in this rider document.

1.1.5.3 Such accidental death should be proved to ourfaetiien.

1.1.5.4 The death of the life assured should occur witlif dlays from the date of accident but
before the date of expiry of the term for this ride

1.1.5.5 The death must be solely and directly due to theigs from the accident and it should
be independent of all other causes.

1.1.5.6 The total sum assured under this rider on all afryodividual policies put together will
not exceed Rs. 50,00,000.

1.1.6 You may discontinue your rider alone during theeriterm. You should inform us in

writing.

1.1.7 You cannot opt for only rider benefit under theipplnless you opt for the Main Policy.
The rider benefit is not available on a standaloess.

1.1.8 The following provisions contained in the policydiktet will also apply for this rider:

Free-look

Grace period
Revival
Misstatement of age
Complaints
Relevant statutes

1.2 Definition of Accident

“An accident is a sudden, unforeseen and involyrggent caused by external, visible and
violent means”.

1.3 Exclusions

We will not pay the Accidental Death sum assuredifmths arising as a consequence of or
occurring during the following events:
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13.1

1.3.2

Infection: Death caused or contributed to, by arfgdtion, except infection caused by an
external visible wound accidentally sustained
Drug abuse: Life assured is under the influencalobhol or solvent abuse or use of

drugs except

under the direction of a registered medical priactér

1.3.3 Self-inflicted injury: Intentional self-inflictednjury including the injuries arising out of
attempted suicide
134 Criminal acts: Life assured'’s involvement in crimiand / or unlawful acts with criminal
or unlawful intent
1.3.5 War and civil commotion: War, invasion, hostiliti@shether war is declared or not),
civil war,
rebellion, revolution or taking part in a riot@vil commotion
1.3.6 Nuclear contamination: The radioactive, explosivehazardous nature of nuclear fuel
materials or
property contaminated by nuclear fuel materialaamident arising from such nature
1.3.7 Aviation: Life assured’s participation in any flgractivity, other than as a passenger in a
commercially licensed aircraft
1.3.8 Hazardous sports and pastimes: Taking part or ipiagtfor any hazardous hobby,

pursuit or any race not previously declared ane ezl by us.

1.4 Surrender

14.1

You may surrender your rider during the rider texfber the completion of the first policy

year. Such surrenders will be subject to all offtdtlewing:

1411
1412
1413

1414
1415
1416

1.4.1.7

If you are paying regular premiums, we will not @y surrender value.

If you have paid single premium, we will pay a simder value.

You may surrender this rider alone and still camtirio avail other benefits by keeping
the other riders and benefits in-force by payirgphemiums as and when due.

You cannot restore your rider once you have sugeathe rider.

If you surrender the base policy, your riders &iflo be surrendered automatically.

We will not pay the rider benefit in case of accitd death of the life assured after we
pay the surrender value.

The surrender value payable under this rider beisefalculated as:

Single Premium x 75% x Outstanding rider term /a@Ritlerm

1.4.1.7.1 The single premium used in the calculation of sutez value will be the

premium charged for the rider, excluding appliealxes.

1.4.1.7.2 Outstanding rider term will be calculated as:

Rider Term, in months — Completed months as orm#te of receipt of surrender
request

1.5 Termination

Your rider will terminate on the earliest of théldaving:

151
1.5.2
153
154

155

Form 293

on payment of accidental death benefit

the date on which your policy terminates

on the date your rider term ends

on payment of rider surrender value, if any, otyonr application to surrender the rider
if there is no surrender value payable under ey r

at the end of the revival period, if you have netived your rider. However, the rider

cover will terminate at the end of grace periogdfi do not pay the premium on the due
dates.



2 SBI Life — Accidental Total & Permanent Disability Benefit Rider

2.1 General Conditions

211

2.1.2

2.1.3
2.14

2.1.4.1

2.1.4.2

2.1.4.3
2.1.5
writing.

2.1.6

2.1.7

The UIN allotted by IRDAI for SBI Life — Accidentalotal & Permanent Disability
Benefit Rider is 111B016V02.

The terms and conditions specified in this ridecudoent will apply only if your policy
schedule shows that we have offered this riderao gnd only if you have paid the
requisite premium for the rider regularly.

Your rider sum assured will be the same duringrither term.

We will pay the rider sum assured to you on theugemce of accidental total and
permanent disability (ATPD) of the life assuredidgrthe rider term subject to all of the
following:

Your policy as well as this rider are in-force.

The accident and the resulting disability shouldabedefined in the rider document and
should be proved to our satisfaction.

The total sum assured under this rider on all afryodividual policies put together will
not exceed Rs. 50,00,000.

You may discontinue your rider alone during theeriterm. You should inform us in

You cannot opt for only rider benefit under theipplunless you opt for the Main Policy.
The rider benefit is not available on a standaloemss.

The following provisions contained in the policyditet will also apply for this rider:

- Free-look

- Grace period

- Revival

- Misstatement of age

- Complaints

- Relevant statutes

2.2 Definition of ATPD

221

222

‘Accidental Total and Permanent Disability’ is tobendition in which the life assured

becomes incapacitated and as a result, not abkamoe an income from any work,

occupation or profession for the rest of life. idity must be caused solely and directly
by external, violent, unforeseeable and visible mseaccurring independently of any
other causes. The permanence of the disability willy be established 180 days
following the date of the event causing the disghbil

Total and permanent disability also includes thes lof both arms, or both legs, or one
arm and one leg, or both eyes. Loss of arms orrfeggns dismemberment by amputation
of the entire hand or foot. Loss of eyes meansesatid irrecoverable loss of sight.

2.3 Definition of Accident:
An accident is a sudden, unforeseen and involumtaent caused by external, visible and violent

means

2.4 EXxclusions

We will not pay the ATPD sum assured for the diligtarising as a consequence of or occurring
during the following events:
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2.4.1 Infection: Disability is caused or contributed lby, any infection, except infection caused
by an external visible wound accidentally sustained
2.4.2 Drug abuse: Life assured is under the influencalobhol or solvent abuse or use of
drugs except
under the direction of a registered medical priactér

2.4.3 Self-inflicted injury: Intentional self-inflictednjury including the injuries arising out of
attempted suicide
2.4.4 Criminal acts: Life assured’s involvement in crimirmand / or unlawful acts with criminal

or “unlawful intent
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2.4.5

2.4.6

247

2.4.8

War and civil commotion: War, invasion, hostiliti@éshether war is declared or not),
civil war, rebellion, revolution or taking pan a riot or civil commotion

Nuclear contamination: The radioactive, explosivehazardous nature of nuclear fuel
materials or property contaminated by nuclear fueterials or accident arising from
such nature

Aviation: Life assured’s participation in any flgractivity, other than as a passenger in a
commercially licensed aircraft

Hazardous sports and pastimes: Taking part or ipitagtfor any hazardous hobby,
pursuit or any race not previously declared anejiez! by us

2.5 Surrender

25.1

2511
25.1.2
25.13

2514
2.5.15
2516

25.1.7

You may surrender your rider during the rider texfter the completion of the first policy
year. Such surrenders will be subject to all offtilewing:

If you are paying regular premiums, we will not @ay surrender value.

If you have paid single premium, we will pay a smder value.

You may surrender this rider alone and still cmmi to avail other benefits by keeping
the other riders and benefits in-force by payirgphemiums as and when due.

You cannot restore your rider once you have sumesttthe rider.

If you surrender the base policy, your riders aiio be surrendered automatically.

We will not pay the rider benefit in case of didiiof the life assured after we pay the
surrender value.

The surrender value payable under the rider beisefdlculated as:

Single Premium x 75% x Outstanding rider term /eRitlerm

25.1.7.1 The single premium used in the calculation of swiez value will be the

premium charged for the rider, excluding applicabbes.

2.5.1.7.2 Outstanding rider term will be calculated as:

Rider Term, in months — Completed months as onl#te of receipt of surrender
request

2.6 Termination

Your rider will terminate on the earliest of theéldeving:

26.1
2.6.2
2.6.3
264

2.6.5
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on payment of ATPD benefit

the date on which your policy terminates

on the date your rider term ends

on payment of rider surrender value, if any, otyonr application to surrender the rider
if there is no surrender value payable under ftexr

at the end of the revival period, if you have netived your rider. However, the rider

cover will terminate at the end of grace periogdfi do not pay the premium on the due
dates.



3 SBI Life — Preferred Term Rider

3.1 General Conditions
3.1.1 The terms and conditions specified in this ridecuwioent are applicable only if your
Policy Schedule shows that we have offered thissRid you and you have paid the requisite
premiums for the rider benefit. The UIN allotted BRDAI for SBI Life — Preferred Term Rider is
111B014V02.
3.1.2 We will pay the rider sum assured to you or thespes entitled to the benefits, as the
case may be, on the occurrence of unfortunate déaltte life assured during the rider term subfect
all of the following:
3.1.2.1 Your policy as well as this rider are in-force.
3.1.2.2 The total sum assured under this rider on all afry8BI Life individual policies put
together will not exceed Rs. 50,00,000.

3.1.3 You may discontinue your rider alone during theeriterm. You should .inform us in
writing.
3.14 You cannot opt for only rider benefit under theipplnless you opt for the Main Policy.

The rider benefit is not available on a standalosss.

3.15 The following provisions contained in the policyditet will also apply for this rider:
- Free-look
- Grace period
- Revival
- Misstatement of age
- Complaints
- Relevant statutes

3.2 Suicide Exclusion
3.2.1 If the Life Assured, sane or insane, commits seicigithin one year, we will not pay the
death benefit.
3.2.2 We will calculate one year from the Date of Comnenent of Risk or from the Date of
Revival of the Policy.
3.2.3 We will pay 80% of the rider premiums paid if dedlie to suicide happens within one
year from the date of commencement of risk. In edsieath due to suicide within one year from the
date of revival of the policy, we will pay eithe®% of the rider premiums paid or the surrender
value, whichever is higher and the contract woelase.

3.3 Surrender
3.3.1 You may surrender your rider during the rider texfber the completion of the first policy
year. Such surrenders will be subject to all offdtlewing:
3.3.1.1 If you are paying regular premiums, we will not @y surrender value.
3.3.1.2 If you have paid single premium, we will pay a simder value.
3.3.1.3 If you surrender the rider, other benefits in ypalicy will continue.
3.3.1.4 You cannot restore your rider once you have sugettithe rider.
3.3.1.5 If you surrender the base policy, your riders aiflo be surrendered automatically.
3.3.1.6 We will not pay the rider benefit in case of deathhe life assured after we receive the
surrender request.
3.3.1.7 The surrender value payable under this rider lieisefalculated as:
Single Premium charged for the rider x 75% x Outditeg rider term / Rider Term
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3.3.1.7.1 The single premium used in the calculation of swdez value will be the
premium charged for the rider, excluding applicabbes.
3.3.1.7.2 Outstanding rider term will be calculated as:
Rider Term, in months — Completed months as onl#te of receipt of surrender
request

3.4 Termination

Your rider will terminate on the earliest of théldaving:

3.4.1 on payment of death benefit

3.4.2 the date on which your Policy terminates
3.4.3 on the date your rider term ends

3.4.4 on payment of rider surrender value

at the end of the revival period if you have natived your rider. However, the rider cover will t@nate
at the end of grace period if you do not pay therpum on the due dates.
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Annexure |

Section 38 - Assignment and Transfer of Insurance Radici

Assignment or transfer of a policy should be incadance with Section 38 of the Insurance Act, 1888
amended by Insurance Laws (Amendment) Act, 2018ddaB.03.2015. The extant provisions in this
regard are as follows:

01. This policy may be transferred/assigned, whatlin part, with or without consideration.

02. An Assignment may be effected in a policy byeadorsement upon the policy itself or by a separat
instrument under notice to the Insurer.

03. The instrument of assignment should indicatefdlot of transfer or assignment and the reasorthéo
assignment or transfer, antecedents of the assamketerms on which assignment is made.

04. The assignment must be signed by the transferassignor or duly authorized agent and attdsyed
at least one witness.

05. The transfer of assignment shall not be operats against an insurer until a notice in writirighe
transfer or assignment and either the said end@anseon instrument itself or copy there of certifiedbe
correct by both transferor and transferee or tthly authorised agents have been delivered tantheeér.

06. Fee to be paid for assignment or transfer eassplcified by the Authority through Regulations.

07. On receipt of notice with fee, the insurer stidbrant a written acknowledgement of receipt diceo
Such notice shall be conclusive evidence agaimesingurer of duly receiving the notice.

08. If the insurer maintains one or more placebusfiness, such notices shall be delivered onlhet t
place where the policy is being serviced.

09. The insurer may accept or decline to act upgnteansfer or assignment or endorsement, if it has
sufficient reasons to believe that it is
a. not bonafide or

b. not in the interest of the policyholder or
c. not in public interest or
d. is for the purpose of trading of the insuranckcy.

10. Before refusing to act upon endorsement, tlsirér should record the reasons in writing and
communicate the same in writing to Policyholderivit30 days from the date of policyholder giving a
notice of transfer or assignment.

11. In case of refusal to act upon the endorseimetite Insurer, any person aggrieved by the refussl
prefer a claim to IRDAI within 30 days of receigttbe refusal letter from the Insurer.



12. The priority of claims of persons intereste@minsurance policy would depend on the date dntwh
the notices of assignment or transfer is deliveéoettie insurer; where there are more than oneuimgtnts
of transfer or assignment, the priority will depemtdates of delivery of such notices. Any dispntthis
regard as to priority should be referred to Auttyori

13. Every assignment or transfer shall be deeméd bsolute assignment or transfer and the assgne

transferee shall be deemed to be absolute assigiemsferee, except

a. where assignment or transfer is subject to tamdsconditions of transfer or assignment OR

b. where the transfer or assignment is made upoditbon that

i. the proceeds under the policy shall become gdayab policyholder or nominee(s) in the event of
assignee or transferee dying before the insured OR

ii. the insured surviving the term of the policy

Such conditional assignee will not be entitled btain a loan on policy or surrender the policy. sThi

provision will prevail notwithstanding any law oustom having force of law which is contrary to the
above position.

14. In other cases, the insurer shall, subjectetms and conditions of assignment, recognize the
transferee or assignee named in the notice adwdute transferee or assignee and such person

a. shall be subject to all liabilities and equitteswhich the transferor or assignor was subjedttthe
date of transfer or assignment and

b. may institute any proceedings in relation tofibkcy

c. obtain loan under the policy or surrender thicpavithout obtaining the consent of the transfeoo
assignor or making him a party to the proceedings

15. Any rights and remedies of an assignee orfeeees of a life insurance policy under an assigrtroen
transfer effected before commencement of the Immgrdaws (Amendment) Act, 2015 shall not be
affected by this section.

[Disclaimer: This is not a comprehensive list of amndments of Insurance Laws (Amendment) Act,
2015 and only a simplified version prepared for gegral information. Policy Holders are advised to
refer to Original Gazette Notificationfor completeand accurate details. ]

Annexure I




Section 39 - Nomination by policyholder

Nomination of a life insurance Paolicy is as belawaiccordance with Section 39 of the Insurance Act,
1938 as amended by Insurance Laws (Amendment)28&6 dated 23.03.2015. The extant provisions in
this regard are as follows:

01. The policyholder of a life insurance on his olifa may nominate a person or persons to whom
money secured by the policy shall be paid in thenewef his death.

02. Where the nominee is a minor, the policyhotday appoint any person to receive the money secured
by the policy in the event of policyholder's deathring the minority of the nominee. The manner of
appointment to be laid down by the insurer.

03. Nomination can be made at any time before theirity of the policy.

04. Nomination may be incorporated in the textha policy itself or may be endorsed on the policy
communicated to the insurer and can be registeréldebinsurer in the records relating to the policy

05. Nomination can be cancelled or changed at iamy before policy matures, by an endorsement or a
further endorsement or a will as the case may be.

06. A notice in writing of Change or Cancellatiohnomination must be delivered to the insurer far t
insurer to be liable to such nominee. Otherwisgyrier will not be liable if a bonafide payment iade to
the person named in the text of the policy or erbgistered records of the insurer.

07. Fee to be paid to the insurer for registerimgnge or cancellation of a nomination can be sigelcify
the Authority through Regulations.

08. On receipt of notice with fee, the insurer dti@rant a written acknowledgement to the policdeol
of having registered a nomination or cancellatiool@ange thereof.

09. A transfer or assignment made in accordancé Biction 38 shall automatically cancel the
nomination except in case of assignment to therémsar other transferee or assignee for purposeant

or against security or its reassignment after rey@t. In such case, the nomination will not getcetlad

to the extent of insurer's or transferee’s or assgjs interest in the policy. The nomination wiitg
revived on repayment of the loan.

10. The right of any creditor to be paid out of fireceeds of any policy of life insurance shall het
affected by the nomination.

11. In case of nomination by policyholder whosee li6 insured, if the nominees die before the
policyholder, the proceeds are payable to poliaydobr his heirs or legal representatives or hotifer
succession certificate.

12. In case nominee(s) survive the person whoséslifinsured, the amount secured by the policy bleal
paid to such survivor(s).



13. Where the policyholder whose life is insurechimates his
a. parents or

b. spouse or

c. children or

d. spouse and children
e. or any of them

the nominees are beneficially entitled to the am@aryable by the insurer to the policyholder uniess
proved that policyholder could not have conferradhsbeneficial title on the nominee having regard t
the nature of his title.

14. If nominee(s) die after the policyholder butdse his share of the amount secured under theypidli
paid, the share of the expired nominee(s) shalpdgable to the heirs or legal representative of the
nominee or holder of succession certificate of sumtinee(s).

15. The provisions of sub-section 7 and 8 (13 afhdllove) shall apply to all life insurance policies
maturing for payment after the commencement ofrbrste Laws (Amendment) Act, 2015.

16. If policyholder dies after maturity but the peeds and benefit of the policy has not been makdn
because of his death, his nominee(s) shall bdeshtit the proceeds and benefit of the policy.

17. The provisions of Section 39 are not applicdblany life insurance policy to which Section 6 of

Married Women’s Property Act, 1874 applies or hasray time applied except where before or after
Insurance Laws (Amendment) Act, 2015, a nominaamade in favour of spouse or children or spouse
and children whether or not on the face of thegyoli is mentioned that it is made under Section 39

Where nomination is intended to be made to spoushilidren or spouse and children under Sectiof 6 o
MWP Act, it should be specifically mentioned on tpelicy. In such a case only, the provisions of

Section 39 will not apply.

[Disclaimer: This is not a comprehensive list of amndments of Insurance Laws (Amendment) Act,
2015 and only a simplified version prepared for gegral information. Policy Holders are advised to
refer to Original Gazette Notification for completeand accurate details. ]



Annexure Il

Section 45 — Policy shall not be called in questiam the ground of mis-statement after three years

Provisions regarding policy not being called intgestion in terms of Section 45 of the Insurance Act
1938, as amended by Insurance Laws (Amendment2846 dated 23.03.2015 are as follows:

01. No Policy of Life Insurance shall be calledjumestionon any ground whatsoevemfter expiry of 3
yrs from

a. the date of issuance of policy or

b. the date of commencement of risk or

c. the date of revival of policy or

d. the date of rider to the policy

whichever is later.

02. On the ground of fraud, a policy of Life Insoca may be called in question within 3 years from
a. the date of issuance of policy or

b. the date of commencement of risk or

c. the date of revival of policy or

d. the date of rider to the policy
whichever is later.

For this, the insurer should communicate in writtoghe insured or legal representative or nomiree
assignees of insured, as applicable, mentioningrtyend and materials on which such decision igdhas

03. Fraud means any of the following acts commitbgdinsured or by his agent, with the intent to
deceive the insurer or to induce the insurer toesslife insurance policy:
a. The suggestion, as a fact of that which is m& &nd which the insured does not believe toum tr

b. The active concealment of a fact by the instiaedng knowledge or belief of the fact;
c. Any other act fitted to deceive; and
d. Any such act or omission as the law specificdéiglares to be fraudulent.

04. Mere silence is not fraud unless, dependingimmumstances of the case, it is the duty of tiseried
or his agent keeping silence to speak or silengeitself equivalent to speak.

05. No Insurer shall repudiate a life insurancedyabn the ground of Fraud, if the Insured / betiafy
can prove that the misstatement was true to thé dfekis knowledge and there was no deliberate
intention to suppress the fact or that such mitestant of or

suppression of material fact are within the knowkedf the insurer. Onus of disproving is upon the
policyholder, if alive, or beneficiaries.



06. Life insurance Policy can be called in questidgtnin 3 years on the ground that any statemermtr of
suppression of a fact material to expectancy efdif the insured was incorrectly made in the prapos
other document basis which policy was issued oiveglvor rider issued. For this, the insurer should
communicate in writing to the insured or legal egmtative or nominee or assignees of insured, as
applicable, mentioning the ground and materialswdrich decision to repudiate the policy of life
insurance is based.

07. In case repudiation is on ground of mis-statéraed not on fraud, the premium collected on polic
till the date of repudiation shall be paid to theured or legal representative or nominee or assgyof
insured, within a period of 90 days from the ddtespudiation.

08. Fact shall not be considered material unlesgst a direct bearing on the risk undertaken by the
insurer. The onus is on insurer to show that ifittlseirer had been aware of the said fact, nodariance
policy would have been issued to the insured.

09. The insurer can call for proof of age at amyetiif he is entitled to do so and no policy shal b
deemed to be called in question merely becaustethes of the policy are adjusted on subsequentfproo
of age of life insured. So, this Section will na applicable for questioning age or adjustment dase
proof of age submitted subsequently.

[Disclaimer: This is not a comprehensive list of amndments of Insurance Laws (Amendment) Act,
2015 and only a simplified version prepared for gegral information. Policy Holders are advised to
refer to Original Gazette Notification for completeand accurate details




