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Policy Schedule

Your Policy

Welcome to yourSBI Life — Saral Shieldpolicy and thank you for preferrin§BI Life Insurance Company
Limited to provide you with insurance solutions. The UlNtéed by IRDAI for this product is 111N066V02.

The information you have given in your proposalnipmpersonal statement together with any reportstoer
documents and declarations form part of this cahwhinsurance with us. Your policy document, ceoisipg this
policy schedule along with the policy booklet anty &ndorsements, is evidence of the contract. if fave
chosen riders, then rider documents would alsoaveqs the policy document. You should read thesefolly to
make sure that you are satisfied with the termscandiitions of the policy. Please keep these iafa glace.

We request you to read this policy schedule aloitly the policy booklet and other related documelfitgou find
any error, please return your policy document féaating corrections.

Your policy provides an excellent package of insgesolution. In return for your premiums we wilopide
benefits as described in the following pages ofggbkcy document. The benefits available under gubcy are
subject to the payment of premiums as and when due.

The benefits will be paid to the persons entitledset out in the policy document, on proof to atiséaction, of
such benefits having become payable and of theedftthe persons claiming the payments.

Please communicate any change in your mailing addyeany other communication details as soon ssile.

If you require further information, please contastor the Insurance Advisor/Facilitator mentionetbtw.

Insurance Advisor/Facilitator Details: <<name>><<cale>>
<< mobile number or landline number if mobile not available>>.

Identification

1. Policy Number

2. Proposal No.

3. Proposal Date

4. Customer ID

Personal information

5. Name of the life assured

6. Name of proposer / policyholder

Life Assured Policyholder

7. Date of Birth

Life Assured Policyholder

8. Age at entry
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9. Gender

Life Assured

Policyholder

10. Mailing Address

11. Telephone Number with STD Code

12. Mobile Number

13. E-Mail ID of the policyholder

14. Name of the Nominee(s) Relationship with the li$swred Age
15. Name of the Appointee(s) Relationship with nhominee Age

Important dates
16. Date of commencement of policy

17. Date of commencement of risk

18. Policy anniversary date

19. Premium due dates

20. Date of expiry of term

Base policy information

21. Initial Sum Assured (Rs.)

22. Benefit Structure

23. Premium frequency

24. Installment Premium
(including Riders, if any)

Riders chosen

Name of the Rider

UIN
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Base policy and Riders

Initial Polic Premium << Premium
. Sum y . Frequency >> | Due date of Cover End
Benefit Term paying term ;
Assured (Years) (Years) Installment last premium Date
(Rs.) Premium (Rs.)

Base Policy

SBI Life — Accidental Death
Benefit Rider (UIN:
111B015V02)

SBI Life - Accidental Total
& Permanent Disability
Benefit Rider (UIN:
111B016V02)

Total Installment
Premium, excluding
applicable taxes

Applicable Taxes

Applicable rate of Tax*

Total Installment
Premium, including
applicable taxes

*includes Applicable taxes and/ or any other statutory levy/ duty/ surcharge, as notified by the Central and/or

State Government from time to time as per the provisions of the prevalent tax laws.
All references to riders in your policy documentiwe applicable only if we have offered the respecriders.
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Applicable clauses

We have provided for staff discount as per theofelihg rates on your premium;

Premium

Policy Year

Discount applicable on the premium

Throughout the Policy term

<<

Effective Sum Assured Table

Signed for and on behalf 8Bl Life Insurance Company Limited,

Authorised Signatory

Name

Designation

Date

Department No. Mudrank <<
<< Digital Signature >>

(Signature)
Proper Officer

kkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkhkhkkhkkkkk End Of PO|I
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The stamp duty of
Rs. <<...>>
(Rupees...... only)
paid by pay order,
vide receipt no.
<<...... >>  dated
<<>>. Government
notification
Revenue and Forest

Pagel2 of 34



Table of Contents

Policy Booklet

21 Il o] o3 O TP TP UPPPPPTUPT 51
1 DT 101 (TIPSO PP PR PPN 15
2 ADDIEVIBLIONS ...ttt e e e e e e bbb e e e h b e e e e b s e e e b et e oAb e e e b et e b b e e e he e EA R et e e R R RS e h b e e e R R e e e b et e e be e e ea b e e e e e e e bt e e s b e e st e et 16
3 EFFECHIVE SUM ASSUIET ...ttt e bt e s bt e e h bt e e e a bt e e sh b e e e be e oo he e e s b e e e b ae e e b s b e b ae e eh b e e e eab e e e sab e e s abae e s ibb e e sabeesbeaenans 17
3.1 (Y= I T I TS o ot OO U P PP 17
3.2 Decreasing Term ASSUIANCE (LOAN PrOTECHION).cceeae i ittt ettt oottt e e e e e e e e e e skttt et e e e aaebe e e e e e s bbbt e e e s aanseeee e e ssbee e e e e akn bt e e e e e anbebeeeesannnbeaanaannes 17

3.3 Decreasing Term Assurance (Family INCOME PrOELTION. ........ooiiiuiiiii e ettt e e ettt ettt e e e e et e e e s s bbb e e e e e b e e e e e e kbbb e e e e aanbbbeaeeaannnneeaeaannres 17

4 S F T o] (oY =TT ) TS eSO SO PP TP OUPPOP 17
4.1 Death Benefit ........cocoiiiiiiiiiiiiiiimmmm s ssdfinie e ceinee s Sugsaseahe e eessnseesas asanmemine e esereressafinntersiniecsenen sttt ees e e 17
4.2 ST ViV 1 21=T 0 1= 1) A TORPTPRPTPRPRTOTPRORUOPRR - .| UURTOUPUINS SOTPURRRTIT . <SRRI 17
43 o LU 13V = T=T T O S P T PO ST T PP OU PP PPPPP 17
4.4 1117 (=10 0[] S PUPTPRTRTRTOTPRPPRRRTOROTPTRN - SOTUUTRRTTTI. . TP 18
5 L 1= 110 TR PRt 18
6 LSV PSPPSR PR PR PP 18
7 (O3 1]y - JUUPUUUPRROTPRPTRPPORY . |\ TR, . SROUTTI i /PP TRN 19
7.1 D TSTo 1 g o = V] 0 PO P PR 19
7.2 RS0 V1Yo 1 - 1 o o PP PRSP 19
7.3 = L0 1Y@ =TT o B T TP PO PP PPTT PRI 19
7.4 IS8 7= 0o =T PSP P PP PR 19
8 JLIC=T 411 F= Lo o PP PR PR TP 19
9 (€=t a 1= o B =T 14 OO T T OO TSP PP PTOT PP PR 20
9.1 e TR (o7 g 1] T o [ TP PSSO P PP PO UP P OUPPRPPPPRN 20
9.2 RS TUTedT0 [ = ot [0 L] o o PP PR PRSP 20
9.3 [0 1oV (o - L I TP PP UUPP 20
94 N33 =T o TR P O PP TR 20
9.5 F NS [o g1 1 T=T o | SO OO OU PP U PP OP PP PPPPPPP 20
9.6 INON—AISCIOSUIE.......c ettt ettt s e e e b et o2t e e e o2 b e e s a b e e e eha e e e eh b e e e bbb e S as s e e o h b e e £ eh b b4 e a ke e e e b b e e e b et oo ab s e e s a b e s e be e e e abe e e s b e e e sateeeenneas 21
9.7 (€] - Tot Sl o 1T To o OSSP PP PP PPTRPPPPPP 21
9.8 TS e (T aaT=T gL o] =T [ T T O O PP U PP UPPOUPROP 21
9.9 [ Ta ot o T (o] o I I o] 0] 11 < PO OO O TP OPPPPTRTN 21
9.10 JLIES G2 L o ST P U PPRR PRSPPI 21

Form No. 419 Pagel3 of 34



9.11 DT 1= (0] 0 = £SO P PR TPt 22
9.12 S [Tot i o] g Tol 1= T T (ol (o] o T TP O TP U TP PUPRPP 22
9.13 COMIMUINICALIONS ...ttt e e ettt ettt s b et e s hb b e e e b b et e she e e she e e e s b e e e sh b e e e ke e e o2 bb e e o ab e e e 4H b e e ook bE e oAb e e e 4a b e a4 eh b e e e sab e e e b e e e e bb e e e be e e san e e s bb e e e sbaeesabaeeaane 22
10 (@01 101 o] =1 0] €T PSP PO T PP PP PP PPPPPP 22
10.1 GrIEVANCE FEAIESSAI PIOCEUUIE. ... .eei e ceeaeimtttet e e ettt e e e e e tte et e e e e ate e e e e aaasse e e e e e ekt tee e e e e aabe s e e e e 4R hee et e oo as s bee e e e e s e b e e e e 24 am b e se e e a4 nbee e e e e e annbe e e e e e aannneaesennnnneaeean 22
11 REIEVANT STALULES ........eiiiiiiie it mmmn ettt ettt s e e e b et e o2t et e e b et s ab e e e eha e oo oh b e e e b e e e S ab s e oo h b e e e eh b e e 42 bbb e e b de e e b e e oo ab b e e s ab e s e be e e e abe e e s abe e e sabeeeanneas 23
11.1 €101V =T g a1 aTo I E= T T o I 184 o [[ox 110 o H O TP PO P PP PRSP PR PPPRRPPN 23
11.2 Section 41 of the Insurance Act 1938, as amen@al fIMe 10 TIME .........ooiiiiiiiiii i e s st sre e s ere e 3.2
11.3 Section 45 of the Insurance Act 1938, as amen@al fIMe 10 TIME ..ot e re s s b s e b e sne e s erae e 3.2
11.4 Rule 13 of OMDUASMAN RUIES, 2017 ..........oommmmmmreeseeereeitee it st et a et ear e e s e e sseesse s e et e st e seesheease e eseees s e eae e e ae SR e e aR e e smeeere e e s e e enn e e e e e nmeesReenreenneeanneas 23
11.5 Rule 14 of OMBUASMEAN RUIES, 2017 ..o eee ettt itie ettt ettt be e st e e b e e e ssbe e d b et e st e e e abbe e e sab e e e bse e s se e e shb e e e bae e s beEe e be e e sab e e e sbsb e e esbessbneesinaeeas 24
11.6 o] (TouTo gl o) il o] 103 g ol (o L=y EoR g (T L= T U OU PR UOPPPPTRTOIE 24
L[ [T T Lol U [ T =T o1 (O SO PP PTP 25
1 SBI Life — Accidental Death BENETit RIAET ........c..oiiiii e e b e e st e e e s e s e R e e e e ke e e s rba e e s b e e e s b e e e st e s e abn e e anee s 25
11 L€t aT=T = I @7 o g o 1 o] 1 SO OPRT PR ORPR 25
1.2 D7) 11111 g o Ao oo =T o e PP P PP 25
1.3 (o] U= g - PP . TP . < TP 25
14 RS0 7= 0o T PP P PP PR 26
15 JLIC=T 011 F= Lo o PP P PR PR OO 26
2 SBI Life — Accidental Total & Permanent DiSabilBENEfit RIGET ............ooiiiiiiiiii e e 21.
21 L€t a =T = I @7 o g o 1 o] 1 OO PRT PR PR 27
2.2 D7) 11T g o N I 5 PP O PP P PRSP 27
2.3 Definition of Accident: An accident is a suddenfareseen and involuntary event caused by extevisihle and violent means............cccccoveceeeeeiiins 27
24 Lol 1F ST T OO P TR T R PR PR 27
25 IS0 7= 0o =T PSP PR URR PR 28
2.6 =100 0TT g = UiTo] o O S T TP T PO PO U PP PP PP PP PPRRPO 28
Y LT3 0 = PP 9.2
Y LT3 0 = PP 1.3
YT L= = PN 33

Form No. 419 Pagel4 of 34



Base Policy

This is your policy booklet containing the varicesms and conditions governing your policy. Thidiggobooklet should be read in
conjunction with the policy schedule and otherteladocuments of your policy.

If you find any errors, please return the policy éffecting corrections.

1 Definitions

These definitions apply throughout your policy doent.

The definitions are listed alphabetically. ltemskea witht alongside are provided in your policy schedule.

Expressions

Meanings

1. Age is the age last birthday; i.e., age in complgiears.

2. Ageatentry t is the age last birthday as on #te df commencement of your policy.
is the person who is so named in the proposal formsubsequently changed by gan

3. Appointee T endorsement, who has the right to give a validhdisge to the policy monies in case of the
death of the life assured during the term of thiicpavhile the nominee is a minor.

4. Assianee is the person to whom the rights and benefits eaesferred by virtue of an assignment

) 9 under section 38 of the Insurance Act, 1938.

5. Base Policy is that part of your policy referrimgthe basic benefit.

6. Cover End Date t is the date on which the bensfibinates on expiry of the benefit term.

7. Date of commencement of policy [t is the start détgour policy.

8. Date of commencement of risk is the date fromcvitihe insurance cover under the policy commences.

9. Date of revival is the date on which the policy & are restored at the conclusion of the revivatess

10. Death Benefit is the amount payable on death ofifta@ssured.

11. Effective Sum Assured is the amount payable orh#tppening of insured event under the base policy.

12. Endorsement arﬁ?r?;ge in any of the terms and conditions of ymalicy, agreed to or issued by us, |in

13. Financial Year is the period commencing frothAbril of any year to 3% March of the following year.

14. Free-look period is the period during which youdéve option to return the policy and cancel thetrewt.
is the period from the premium due date during Whjicu can pay the premium without any

15. Grace period late fees, interest & other requirements and tHeyds considered to be in-force with the
risk cover but the policyholder is still liable pay the outstanding premium.

16. In-force is the status of the policy when all theegoremiums have been paid up to date.

17. Initial Sum Assured t is the sum assured as odake of commencement of policy.
is the amount of money payable by you on each Rmentbue Date in order to keep the

18. Installment premium t insurance cover in force under the provisions afrymlicy. Applicable taxes are payable|in
addition.

19. Lapse is the status of the policy when a due premigunot paid before the end of grace period.

20. Life assured t is the person in relation to whdmdind other benefits are granted.

21. Minor is a person who has not completed 18 yeasgef

22. Monthly Income is the amount arrived at by dividihg initial sum assured by the policy term, in than
is the person who is named as the nominee in thygogal form or subsequently changed|by

23. Nominee an endorsement, as per section 39 of the InsurAotel938, who has the right to give|a

’ valid discharge to the policy monies in case ofdkath of the life assured dugithe term

of the policy.

24. Non-participating means that your policy doestmote a share in our profits.

25. Policyholder or Policy Owner t is the owner of the pollcy_and is referred to aspm_poser in the proposal form. The policy
owner need not necessarily be the same persoe éifethssured.
is the same date each year during the policy terthedate of commencement.

26. Policy anniversaryt If the date of commencement is on"2sf February, the policy anniversary will be thetla
date of February.
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Expressions

Meanings

27. Policy document

Means the policy schedule, policy booklet, endoesa (if any), rider documents (if any
Any subsequent written agreements mutually agrgegoln and us during the term of tf
policy also forma part of the Policy document.

28. Policy month

is the period from the date of commencement, tadtite prior to the corresponding date
the following calendar month or similar periodsréedter beginning from the dates in aj
calendar month corresponding to the date of comamarat of policy.

If the said corresponding date is not availabla icalendar month, then the last day of
calendar month will be considered for this purpose.

29. Policy Schedule

is the document that sets out éltaild of your policy.

30. Policy Term t

It is the period commencing with the Date of comosment of the Policy and terminating

with the Date of maturity.

31. Policy year

is the period between two consecutive policy amsages; by convention, this perig
includes the first day of the Policy year and edelsithe next policy anniversary day.

~

ne

in

the

d

32. Premium frequency t

is the period between two consecutive premium catesdfor regular premium policy; th
premium frequency can be either of Yearly, HalfrjygaQuarterly or Monthly;

e

33. Premium paying term T

is the period, in years, avi@ich premiums are payable.

34. Revival

is the process by which the benefits lostar a lapsed policy, are restored.

35. Revival period

is a 2-year period from the due adtfirst unpaid premium.

36. Rider t

is a cover which can be opted with basa.pla

37. Rider sum assured T

is the amount payable upon the happening of eveuréd under the rider provided tl
claim is found admissible.

38. Rider term t

is the period, in years, during whtioé contractual rider benefits are payable.

39. Single Premium ¥

is the premium payable at the sfgrolicy with no obligation to pay any furthergmiums.

40. Surrender

is the voluntary termination of the policy befotee texpiry of the policy term; a surrend
value will be payable, if applicable.

41. Surrender Value

is the amount, if any, payable to the Policyholdpon early and voluntary termination
the Policy by the Policyholder.

42. Underwriting

is the process of classification of lives into ajpiate homogeneous groups based on
underlying risks.

Based on underwriting, a decision is taken on wdrethrisk cover can be granted and if
at what rates of premium and under what terms.

he

—

SO

43. We, Us, Our

SBI Life Insurance Company Limited or its successor
We are regulated by the Insurance Regulatory aneelopment Authority (IRDAI). The
registration number allotted by the IRDAI is 111.

44. You, Your T

is the person named as the policyholder

2 Abbreviations

Abbreviation | Stands for

IRDAI Insurance Regulatory and Development Authoot India

Rs. Indian Rupees

ATPD Accidental Total and Permanent Disability

UIN Unique Identification Number (allotted by IRDAdr this product)

These abbreviations bear the meanings assignéeito ¢lsewhere in the policy booklet. These abbtievis.and definitions are only
meant to explain the terms used in this policy.e @htual benefits payable under the policy are geeeby the terms and conditions
of this policy as given hereunder below:
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3 Effective Sum Assured

We define Effective Sum Assuredunder various benefit structures as follows:

3.1 Level Term Assurance
3.1.1 Effective Sum Assured on any day is equal to tfte@lrsum assured.
3.2 Decreasing Term Assurance (Loan Protection)

3.2.1 The Effective sum assured under this option isimfiishing nature and the sum assured goes on asogeover the
term of the policy. Effective Sum Assured on any @dll be the sum assured as per the ‘Effective SAssured
Table’ provided in the Policy Schedule. The tall®ased on rate of interest on the loan and thieypierm. The rate
of interest on loan, as mentioned in the proposahf is considered for the purpose of drawing tffediive Sum
Assured Table and the Company shall consider @ile tonly for determining the effective sum assufte actual
loan outstanding may be different from the effeztaum assured due to various reasons like var&@iiornterest
rates, defaults in the payment of Equated Monthgtdllments ... etc and the Company shall not consideactual
amount of loan outstanding. The Company shalltbirgo by the effective sum assured as mentiondgterEffective
Sum Assured Table, as on the date of the deatiedife assured.

3.3 Decreasing Term Assurance (Family Income Protectign

3.3.1 The effective sum assured under this option isimirdshing nature and the effective sum assured gmedecreasing
over the term of the policy.

3.3.2 Effective Sum Assured on any day is the discouptextent value of Monthly Income Payments for theaiaing
term of the policy as on the date of acceptanadeath claim, i.e. the period from the day afterda&e of acceptance
of death claim to the cover end date.

3.3.3 The discounting would be done on the date of catmn of Effective Sum Assured.

3.3.4 We will declare the rate of interest on 1st Apkiegy year for calculating the discounted presehievand the same
will apply during the financial year.The rate wilé equal to a 100 basis points mark up on the &6 lyenchmark G-
Sec rate rounded to the nearest 25 basis points.

4  Base Policy Benefits
4.1 Death Benefit

In case of death of the Life assured while theqyois in-force, if death intimation is received ate death claim is found

admissible, we will paythe death benefit dependipgn the type of cover, as follows:

4.1.1 Level Term Assurance
4.1.1.1 We will pay the Effective Sum Assured.

4.1.2 Decreasing Term Assurance (Loan Protection)
4.1.2.1 We will pay the Effective Sum Assured.

4.1.3 Decreasing Term Assurance (Family Income Protectign
4.1.3.1 We will make the benefit payments in the form ofnifdy payments or as a lump sum payment.

4.1.3.1.1 The monthly income payments, from the date of deathe date of acceptance will be paid as a
lump sum on acceptance of claim. No interest vélplid on this lump sum amount.
4.1.3.1.2 If your nominee requests for the monthly paymewts will make the monthly income payments
on the 1st working day of every calendar monthofeihg the date of acceptance of claim till the
expiry of the policy term.
4.1.3.1.3 Monthly Income payments will be equal to the idisam assured divided by the policy term in
months.
4.1.3.1.4 If your nominee requests for the lump sumpaymeetwil pay the effective sum assured as on
date of acceptance of claim by discounting the Mmgnincome payments payable for the
remaining term of the policy.
4.2  Survival Benefit
4.2.1  There is no survival benefit in your policy.
4.3  Maturity Benefit

4.3.1

There is no maturity benefit in your policy.

Form No. 419 Pagel7 of 34



4.4

Surrender
4.4.1 You may surrender your policy during the term af tholicy after completion of the 1st policy yeaucB surrenders
will be subject to all of the following:
4.4.1.1 We will pay you the surrender value, if you havémngle premium.
4.4.1.2 We will not pay you any surrender value if you hayted to pay regular premiums.
4.4.1.3 We will not pay you any other benefit after the peynt of Surrender Value, if any. If there is norender
value payable under your policy, all the benefitsler the policy shall cease on receipt of your estfor
surrender of the policy and the policy shall autbcadly terminate from the date of receipt of yoaguest
for surrender of the policy.
4.4.1.4 The surrender value payable would be based onahefib structure and is calculated as
Single Premium x Factor 1 x Factor 2 x Factor 3
where, the factors will take values according ®fitilowing table.

Benefit Structure Factor 1 Factor 2 Factor 3
Level Term Assurance 1
zggﬂfaars&gig;r Outstanding Effective SA at time of

. 75% term / Policy | surrender / Initial Sum Assured
Protection) Term
Decreasing Term ( Monthly Income x
Assurance (Family Income Outstanding term ) /
Protection) Initial Sum Assured

4.4.1.4.1 The single premium used in the calculation of sudex value will be the premium for the
base policy excluding any extra premium and applegaxes.
44142 Outstanding term will be calculated as:
Policy Term, in months — Completed months as ordtite of receipt of surrender request
4.4.1.5 Your request for surrender of your base policy wiflo be treated as request for surrender of riifensy.
Rider benefits shall automatically terminate onca gurrender your base policy.

5 Premiums

5.1 You are required to pay the premiums on or befoegoremium due dates or within the grace period.

5.2  You are required to pay the premiums even if younadreceive any communication from us for paynwfmenewal premium.
We are not liable to send you any premium notieggtsoever.

5.3 You are required to pay the premium for the ridérany, along with the base premium.

5.4  You will be liable to pay all applicable taxes agikd by the Government and other statutory autiberi

5.5 If we receive any amount in excess of the requm&anium, we will refund the excess, without angiest.

5.6 If we receive any amount less than the requireanpmn, we will not adjust the amount towards premitilnyou pay the
balance of premium. We will not pay any interesttioa partial premium paid by youlf we pay your piainder any of your
riders, you are requireih continue to pay the premiums for your remaining liigsaf any.

5.7 The premium frequency can be changed only on ayealnniversary by sending a written request attleas month in
advance. Change in premium frequency is subject to:

5.7.1 Minimum premium requirement for the requested ptemfrequency;
5.7.2 Availability of the requested premium frequencytba day of change in premium frequency;
5.7.3 Premium rates applicable for the changed premiwauiency will be the same as the premium ratescgipé on the
date of commencement of policy.
6 Revival

6.1 If premiums are not paid within the grace pericaljiypolicy lapses. No benefits are then payableeugdur policy.

6.2 If your policy lapses, then the riders attachedhwitur policy will also lapse.

6.3 You can revive your policy during its revival peatiof 2 years from the date of first unpaid premiobefore the cover end

date whichever is earlier.
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6.4  You should write to us during the revival perioduesting for revival of your policy.

6.5 You may have to submit Good Health Declaration saiisfy other underwriting requirements, if any. Way charge extra
premium based on underwriting.

6.6 We may accept or reject your revival request or albow the revival without the riders. We will imim you about the same.

6.7 Revival will be subject to underwriting basis ofr@pard approved underwriting policy.

6.8  Your riders, if revived, will recommence only frotihe date of revival of the policy and along witle tfevival of the base
policy, and not in isolation.

6.9 You are required to pay all due premiums, not mhidng the revival period, along with interest. Tdéhge premiums would
include installment premium, rider premiums, if aaryd any extra premium intimated to you at the tohaception of your
policy.

6.10 The interest rate will be charged at a rate dedlayeus from time to time.

6.11 You cannot revive after the expiry of the revivalipd or the cover end date whichever is earlier.

6.12 Revival shall not be effective unless we acceptréwéval and intimate you the same in writing.

7 Claims

7.1 Death claim
7.1.1 The policyholder, nominee or the legal heir shaotimate the death of the life assured in writintating at least the

policy number, cause of death and date of death.

7.1.2  We will require the following documents to proc#iss claim:

- Original policy document

- Original death certificate from municipal / locaithorities

- Claimant’s statement and claim forms in prescrifoethats

- Any other documents including post-mortem repanst fnformation report where applicable

7.1.3  Claim under the policy may be filed with us witli days of date of claim event.

7.1.4 However, without prejudice, in case of delay inm@tion or submission of claim documents beyonddtigulated
period in the policy document or in the Statutes, at our sole discretion, may condone such deldyexamine the
admissibility or otherwise of the claim, if suchlae is proved to be for reasons beyond the contfokthe
nominee/claimant.

7.1.5 We will pay the claim to the assignee, if the pplg assigned.

7.1.6 If the policy is not assigned, and
7.1.6.1 you are not the life assured, we will pay you ourylegal heir
7.1.6.2 you are the life assured, we will pay

7.1.6.2.1  the nominee, if the nhominee is not a minor
7.1.6.2.2  the appointee, if the nominee is a minor
7.1.6.2.3  your legal heir, if nomination is not valid.

7.1.7 We may ask for additional information related te ttaim.

7.2 Survival Claim
7.2.1 There is no survival benefit under your policy.

7.3  Maturity Claim
7.3.1 There is no maturity benefit under your policy hemothing is payable under the policy if the litsared is alive as

on the date of maturity of your policy.

7.4  Surrender
7.4.1 We will require the original policy document andcharge form to process your request for surreoigour policy.
7.4.2 If the policy is assigned, we will pay the assigrtee surrender value.

7.4.3 If the policy is not assigned, we will pay the sunder value to
7.4.3.1 vyou
7.4.3.2 your legal heir, in case of death of policyholdéibsequent to surrender request but before payment.

8 Termination

8.1  Your policy will terminate on the earliest of th@lbwing:

8.1.1 on payment of death benefit
8.1.2 on the date of expiry of your policy term
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8.1.3 on payment of surrender value
8.1.4 on your policy being in a lapsed status and aftqrirg of the revival period. However, death benefitd rider
benefits, (if any riders are granted under thegyplwill terminate on nonpayment of due premiumadoefthe expiry
of the grace period.
8.1.5 on the payment of free-look cancellation amount
8.2  Your riders, if any, will also terminate simultanesty with the base policy automatically, in cases y@ve not surrendered
your rider covers earlier.

9 General Terms

9.1 Free-look period

9.1.1 If you have purchased the policy through distanegketing channel, you have 30 days from the dathefeceipt of
this policy document to review its terms and cadodg. If you are not satisfied, you can return plodicy stating the
reasons for objection.

9.1.2 If you have purchased the policy through a chaottedr than distance marketing, you have 15 days ftee date of
the receipt of this policy document to review isms and conditions. If you are not satisfied, yam return the
policy stating the reasons for objection.

9.1.3 We will then refund the premium paid after dedugtthe proportionate risk premium for the periodcofer, stamp
duty paid and medical expenses, incurred, if any.

9.1.4 You cannot revive, reinstate or restore your potittgr we receive your free-look cancellation rexjue

9.1.5 We will not pay any benefit under your policy aftee receive the free-look cancellation request.

9.2 Suicide exclusion

9.2.1 Ifthe Life Assured, whether sane or insane, cosisuicide within one year, we will not pay the delagnefit.

9.2.2 We will calculate one year from the Date of Comnemnent of Risk or from the Date of Revival of thdipg
whichever is later.

9.2.3 We will pay 80% of the premiums paid, provided fudicy is in force, if death due to suicide occuithin one year
from the date of commencement of risk. In caseudfide within one year from the date of revivaltbé policy, we
will pay 80% of the premiums paid till the datedafath.

9.2.4 The premium to be considered for the purpose wbalthe base premium only. Applicable Taxes, ridenpum and
extra premiums, if any, would not be consideredéund.

9.3 Policy loan
9.3.1 Your policy will not be eligible for any loans.

9.4 Nomination

9.4.1 If you are the policyholder and the life insuramoer is on your own life, you may, when affectihg policy or at
any time before the policy matures for payment, imate person or persons to whom the money secyréketpolicy
shall be paid in the event of the death of thedieured.

9.4.2 If the nominee is a minor, you may appoint a persompetent to contract, as an appointee in thenerdaid down
by us, to receive the money secured by the poliché event of death of the life assured duringnttiority of the
nominee.

9.4.3 You may cancel or change the existing nomination.

9.4.4 An assignment or transfer of your policy under isecB88 of the Insurance Act, 1938, as amended fiore to time,
shall cancel the nomination except under certacuaistances.

9.4.5 Your nomination should be registered in our recaass to make it binding on us.

9.4.6 For complete details about the nomination, plea$er to Section 39 of the Insurance Act, 1938, rasraded from
time to time.

[A leaflet containing the simplified version of tpeovisions of Section 38 & Section 39 is encloasdAnnexure — | & I,
respectively for reference.]

9.5 Assignment
9.5.1 You may assign the policy subject to the provisiohSection 38 of the Insurance Act, 1938, as amaéricbm time to
time.
9.5.2 We may decline to act upon any endorsement or deadsignment if we have sufficient reasons andmildet you
know in writing the reasons for such refusal.
9.5.3 You may refer a claim to the Insurance Regulatony Bevelopment Authority of India within 30 daysreteipt of
our communication intimating you about our decliio act upon the transfer or assignment of yolicyo
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9.5.4 You may assign your policy wholly or in part.
9.5.5 You may assign your policy either absolutely or ditionally, and at any point of time there can hdyoone
assignment under your policy.
9.5.6 The assignment or reassignment of your policy shbelregistered with us so as to make it bindingsn
9.5.7 For complete details about the Assignment or temnsf the policy, please refer to Section 38 of lileurance Act,
1938, as amended from time to time.
[A leaflet containing the simplified version of theovisions of Section 38 is enclosed as Annexuréorreference].

9.6 Non-disclosure

9.6.1 We have issued your policy based on your statementsur proposal form, personal statement, mediepbrts and
any other documents that are submitted to us.

9.6.2 If we find that any of this information is inaccteeor false or you have withheld any material infation, or in case
of fraud, we will have a right to repudiate all ttl@ims under your policy and / or cancel your pplas applicable
subject to the provisions of section 45 of the tasge Act, 1938 as amended from time to time anHemefit under
the policy is payable.

9.6.3 If we repudiate the claim under your policy / arrdcancel your policy on the grounds of fraud, weuldoforfeit the
premiums received under your policy and we shallembertain any claim under your policy.

9.6.4 If we repudiate death claim / and or cancel yodicgmn any grounds other than fraud, we may pahsamounts as
are payable under the policy subject to the promssiof Section 45 of the Insurance Act 1938, asnaled from time
to time.

[A leaflet containing the simplified version of tpeovisions of Section 45 is enclosed in Annexut# for reference.]

9.7 Grace period

9.7.1 You can pay your premiums within a grace perio@®fdays from the due dates for premium frequernxigsarly,
half-yearly and quarterly.

9.7.2 You have a grace period of 15 days for monthly destry.

9.7.3 The above grace period applies to premiums fob#se policy as well as the riders.

9.7.4 Your policy will be treated as in-force during theace period. However, in case of death of theratauring the
grace period and if the claim is found admissitite, outstanding premium shall be recovered froncthien amount.

9.7.5 If you do not pay your due premiums before the @ingrace period, your policy lapses.

9.7.6 If your policy lapses, then the riders of your pglivill also lapse automatically.

9.8 Misstatement of age
9.8.1 If we find that the correct age of the life assuiedifferent from that mentioned in the proposaii, we will check
your eligibility for the basic life cover and rideiif any, as on the date of commencement of Policy
9.8.1.1 If eligible,
9.8.1.1.1 If the correct age is found to be higher, you hewgay the difference in premiums along with
interest.
9.8.1.1.2 We will terminate your policy, by paying surrendelue, if any, if you do not pay the difference
in premiums and applicable interest.
9.8.1.1.3 If the correct age is found to be lower, we wilfured the difference in premiums, without any
interest

9.8.1.2 If not eligible,
9.8.1.2.1 We will terminate your policy immediately.
9.8.1.2.2 We will pay you the surrender value, if any, subjecrecovery of difference in premium, along
with interest.

9.9 Participation in profits
9.9.1 Your policy does not participate in our profits.

9.10 Taxation
9.10.1 You are liable to pay the Applicable Taxasd/or any other statutory levy/duty/ surchargehatrate notified by the
State Government or Central Government of Indiaftome to time, as per the applicable tax laws asibpremium,
rider premium and/or other charges (if any) astpemproduct feature.
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9.10.2 You are eligible for Income Tax benefitsfapéions as per the applicable income tax laws dialnwhich are subject
to change from time to time. You may visit our wigb$or further details. Please consult your taxisak for details.

9.11 Date formats
9.11.1 Unless otherwise stated, all dates described aglinghe policy schedule are in dd/mm/yyyy formats

9.12 Electronic transactions
9.12.1 We shall accept premiums and pay benefits thromghapproved modes including electronic transfers.

9.13 Communications
9.13.1 We will communicate with you in writing and delivéére correspondence by hand, post, facsimile, éonainy other
approved mode.
9.13.2 We will send correspondence to the mailing addyesshave provided in the proposal form or to therged address
communicated to us subsequently.
9.13.3 You should also communicate with us in writing ateliver the correspondence by hand, post, facsiradmail or
any other approved mode.
9.13.4 Your correspondence can be addressed to any oL&Bbranch offices or to its Central Processinghte at the
address below:
SBI Life Insurance Company Limited,
Central Processing Centre
7th Level (D Wing) & 8th Level,
Seawoods Grand Central
Tower 2, Plot No R-1,Sector-40,
Seawoods, Nerul Node, Dist. Thane,
Navi Mumbai-400 706.
Telephone No.: + 91 - 22 - 6645 6785 E-midii@sbilife.co.in
9.13.5 Itis important that you keep us informed of yohaoged address and other communication details.

10 Complaints

10.1 Grievance redressal procedure

10.1.1 If you have any query, complaint or grievance, ymay approach any of our offices.

10.1.2 You can also call us on our toll-free number: 126@ 9090 (9a.m. to 9 p.m.).

10.1.3 If you are not satisfied with our decision or hang received any response within 10 working dags, may write to
us at:

Head — Client Relationship,

SBI Life Insurance Company Limited
Central Processing Centre,

7th Level (D Wing) & 8th Level,
Seawoods Grand Central

Tower 2, Plot No R-1,Sector-40,
Seawoods, Nerul Node, Dist. Thane,
Navi Mumbai-400 706

Telephone No.: +91 - 22 — 6645 6785
Email Id: info@sbilife.co.in

10.1.4 In case you are not satisfied with our decisiord #re issue pertains to Rule 13 of Insurance OnthadsRules,
2017, you may approach the Insurance Ombudsman. céoulodge the complaint with the Ombudsman as per
provision 13 of the said rules. The relevant priovis have been mentioned in the section ‘Relevtattts’.

10.1.5 In case the complaint is not fully attended by uthiw 15 days of lodging the complaint through o@rievance
Redressal Mechanism; you may escalate the compiaifRDAI through the Integrated Grievance Manageime
System (IGMS) website: http://www.igms.irda.govdn contact IRDAI Grievance Call Centre on toll-freember :
155255/ 1800 4254 732 or alternatively you may samémail on complaints@irda.gov.in

10.1.6 The address of the Insurance Ombudsman and theahtiOmbudsman Rules, 2017, are, available owehsite of
IRDAI, http://www.irdai.gov.in and in our websitehttp://www.sbilife.co.in The address of the ombudsman at
Mumbai is:

Office of the Insurance Ombudsman
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3 Floor, Jeevan Seva Annexe,
S.V. Road, Santa Cruz (W),
Mumbai — 400 054.
Telephone No.: +91 — 22 — 2610 6552 / 26106960
Fax No. : +91 — 22 — 2610 6052
E-mail: bimalokpal.mumbai@ecaio.in
10.1.7 We have also enclosed a list of addresses of insearambudsmen.
10.1.8 The postal address of IRDAI for communication fomplaints by paper is as follows: Consumer Aff@epartment,
Insurance Regulatory and Development Authority oflida SY No 115/1, Financial district, Nanakramguda
Gachibowli, Hyderabad - 500032

11 Relevant Statutes

11.1  Governing laws and jurisdiction
11.1.1 This is subject to prevailing Indian Laws. Any digp that may arise in connection with this shalkhbject to the
jurisdiction of the competent Courts of Mumbai.

11.2  Section 41 of the Insurance Act 1938, as amendeaim time to time
(1) No person shall allow or offer to allow, eithdirectly or indirectly, as an inducement to anyspe to take or renew or
continue an insurance in respect of any kind & rédating to lives or property in India, any rebat the whole or part of
the commission payable or any rebate of the prensinowvn on the policy, nor shall any person takingay renewing or
continuing a policy accept any rebate, except siethate as may be allowed in accordance with thdighdul
prospectuses or tables of the insurer:

Provided that acceptance by an insurance agent of commigsiconnection with a policy of life insurance takeut by
himself on his own life shall not be deemed to loeeptance of a rebate of premium within the mearmhghis
sub-section if at the time of such acceptancertherance agent satisfies the prescribed condi@stablishing that he is a
bona fide insurance agent employed by the insurer.

(2) Any person making default in complying with ghevisions of this section shall be liable forenplty which may extend
to ten lakh rupees

11.3  Section 45 of the Insurance Act 1938, as amendeaifn time to time
[A leaflet containing the simplified version of theovisions of Section 45 is enclosed in Annexutl for reference]

11.4 Rule 13 of Ombudsman Rules, 2017

1. The Ombudsman may receive and consider complairdsputes relating to:
a) delay in settlement of claims, beyond the time #jgecin the regulations, framed under the Insusdegulatory and
Development Authority of India Act, 1999;
b) any partial or total repudiation of claims by tife insurer, General insurer or the health insurer;
c) disputes over premium paid or payable in termsisfiiance policy;
d) misrepresentation of policy terms and conditionargt time in the policy document or policy contract
e) legal construction of insurance policies in sodaithe dispute relates to claim;
f) policy servicing related grievances against insuegrd their agents and intermediaries;
g) issuance of life insurance policy, general insuegpalicy including health insurance policy whichist inconformity
with the proposal form submitted by the proposer;
h) non-issuance of insurance policy after receipt r@pum in life insurance and general insuranceuiticlg health
insurance; and
i) any other matter resulting from the violation obyisions of the Insurance Act, 1938 or the regaficirculars,
guidelines or instructions issued by the IRDAI fréime to time or the terms and conditions of thegotontract, in
so far as they relate to issues mentioned at daageo (f) .
2. The Ombudsman shall act as counsellor and medigliating to matters specified in sub-rule (1) pd®dthere is written
consent of the parties to the dispute.
3. The Ombudsman shall be precluded from handlingraaityer if he is an interested party or having dotdf interest.
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4. The Central Government or as the case may be RB&l may, at any time refer any complaint or disggetating to

insurance matters specified in sub-rule (1), to theurance Ombudsman and such complaint ordispltdl be
entertained by the Insurance Ombudsman and bewlgalas if it is a complaint made under Rule 14.

11.5 Rule 14 of Ombudsman Rules, 2017

(1)

)

®3)

(4)

(®)

i =

List of

Any person who has a grievance against an insonay,himself or through his legal heirs, nomine@assignee, make a
complaint in writing to the Insurance Ombudsmarhimitwvhose territorial jurisdiction the branch oficé of the insurer
complained against or the residential addressamepbf residence of the complainant is located.

The complaint shall be in writing, duly sighby the complainant or through his legal heiranimee or assignee and
shall state clearly the name and address of thg@leomant, the name of the branch or office of theurer against whom
the complaint is made, the facts giving rise to ptaimt, supported by documents, the nature andnextethe loss
caused to the complainant and the relief sougit fitte Insurance Ombudsman.

No complaint to the Ombudsman shall lie usles

a) The complainant makes a written representatiohdartsurer named in the complaint and
a. Either the insurer had rejected the complaint; or
b. the complainant had not received any reply withipesiod of one month after the insurer received
hisrepresentation; or
c. the complainant is not satisfied with the replyagivto him by the insurer
b) the complaint is made within one year
a. after the order of the insurer rejecting the repnégtion is received; or
b. after receipt of decision of the insurer which @ to the satisfaction of the complainant;
c. after expiry of a period of one month from the daftsending the written representation to the iesifr
the insurer named fails to furnish reply to the ptaimant
The Ombudsman shall be empowered to condone thg tlebuch cases as he may consider necessarycaiftag for
objections of the insurer against the proposed aoation and after recording reasons for condorfiegdelay and in
case the delay is condoned, the date of condonefidelay shall be deemed to be the date of fibhghe complaint,
for further proceedings under these rules.
No complaint before the Insurance Ombudsman skathaintainable on the same subject matter on wiricbeedings
are pending before or disposed of by any courbasamer forum or arbitrator.

Ombudsman_02.04.1

11.6  Protection of Policyholders’ Interest

The IRDAI (Protection of Policyholders’ Interest®egulations, 2017 is complimentary to any otheul&ipns made by IRDAI,
which, inter alia, provide for protection of theeénest of the policyholders. The provisions ostheégulation will be applicable and
subject to the prevailing law, as amended from tiongéme

* I TEEEEE *xxxxxk*End of PoIicy Booklet *rxxskkikkkikikkk TREERARERE *
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Rider Documents

This is your rider document containing the variterens and conditions governing the rider benefits.

1 SBI Life — Accidental Death Benefit Rider

1.1 General Conditions

1.1.1 The UIN allotted by IRDAI for SBI Life — Accidentddeath Benefit Rideris 111B015V02.

1.1.2 The terms and conditions specified in this ridecudoent will apply only if your policy schedule shewhat we
have offered this rider to you and only if you hapad the requisite premium for the rider regularly

1.1.3 We will pay the rider sum assured to the nominpppatee or the legal heir, as the case may be.

1.1.4 Your rider sum assured will be the same duringidher term.

1.15 We will pay the rider sum assured in case thed#feured dies as a result of an accident duringdke term subject

to all of the following:
1.1.5.1 Your policy as well as this rider are in-force.
1.1.5.2 The life assured has died as a result of an accatedefined in this rider document.
1.1.5.3 Such accidental death should be proved to ourfaetiisn.
1.1.5.4 The death of the life assured should occur wittdfl dlays from the date of accident but before the daexpiry of
the term for this rider
1.1.5.5 The death must be solely and directly due to theigs from the accident and it should be indepahdé all other
causes.
1.1.5.6 The total sum assured under this rider on all afryondividual policies put together will not exceRd. 50,00,000.
1.1.6 You may discontinue your rider alone during thesriterm. You should inform us in writing.
1.1.7 You cannot opt for only rider benefit under theipplunless you opt for the Main Policy. The ridembefit is not
available on a standalone basis.
1.1.8 The following provisions contained in the policyditet will also apply for this rider:
Grace period
Revival
Misstatement of age
Complaints
Relevant statutes

1.2 Definition of Accident
“An accident is a sudden, unforeseen and involyreaent caused by external, visible and violentms&a
1.3 Exclusions

We will not pay the Accidental Death sum assurediéaths arising as a consequence of or occurtiriggithe following

events:

13.1 Infection: Death caused or contributed to, by amedtion, except infection caused by an externsiblé wound
accidentally sustained

1.3.2 Drug abuse: Life assured is under the influencaadhol or solvent abuse or use of drugs except
under the direction of a registered medical priactér

1.3.3 Self-inflicted injury: Intentional self-inflictedhjury including the injuries arising out of atteragtsuicide

134 Criminal acts: Life assureds’ involvement in crimiiand / or unlawful acts with criminal or unlawfatent

1.35 War and civil commotion: War, invasion, hostilitieghether war is declared or not), civil war,
rebellion, revolution or taking part in a riot dvit commotion

1.3.6 Nuclear contamination: The radioactive, explosivéazardous nature of nuclear fuel materials or
property contaminated by nuclear fuel materialacmident arising from such nature

1.3.7 Aviation: Life assureds’ participation in any fiyg activity, other than as a passenger in a comairdicensed
aircraft

1.3.8 Hazardous sports and pastimes: Taking part or ipiagtfor any hazardous hobby, pursuit or any race

previously declared and accepted by us.
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1.4 Surrender

14.1

You may surrender your rider during the rider texfiter the completion of the first policy year. Sigthrenders will

be subject to all of the following:

1411
1.4.1.2
1413

1414
1.4.15
1.4.1.6
1.4.1.7

If you are paying regular premiums, we will not @y surrender value.

If you have paid single premium, we will pay a sumder value.

You may surrender this rider alone and still camntino avail other benefits by keeping the otheenscand benefits
in-force by paying the premiums as and when due.

You cannot restore your rider once you have sugeadithe rider.

If you surrender the base policy, your riders aiio be surrendered automatically.

We will not pay the rider benefit in case of accitié death of the life assured after we pay theesuler value.

The surrender value payable under this rider beisetalculated as:

Single Premium x 75% x Outstanding rider term /d@Riflerm

1.41.7.1 The single premium used in the calculation of sudtsz value will be the premium charged for the mide

1.41.7.2

1.5 Termination

Your rider will te
151
15.2
153
154

155

Form No. 355

excluding applicable taxes.
Outstanding rider term will be calculated as:
Rider Term, in months — Completed months as oml#te of receipt of surrender request

rminate on the earliest of thdldeving:

on payment of accidental death benefit

the date on which your policy terminates

on the date your rider term ends

on payment of rider surrender value, if any, oryonr application to surrender the rider if therenés surrender
value payable under this rider.

at the end of the revival period, if you have retived your rider. However, the rider cover wilirtenate at the end
of grace period if you do not pay the premium andie dates.
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2 SBI Life — Accidental Total & Permanent Disability Benefit Rider

2.1 General Conditions
2.1.1 The UIN allotted by IRDAI for SBI Life — Accidentdlotal & Permanent Disability Benefit Rider is 11AHV02.

212

2.13
214

2141
2.14.2

2143
2.15
2.1.6

2.1.7

The terms and conditions specified in this ridecudoent will apply only if your policy schedule shewhat we
have offered this rider to you and only if you hgeed the requisite premium for the rider regularly

Your rider sum assured will be the same duringidher term.

We will pay the rider sum assured to you on theuoemce of accidental total and permanent disgiMT PD) of
the life assured during the rider term subjectitofahe following:

Your policy as well as this riderare in-force.

The accident and the resulting disability shouldakedefined in the rider document and should begatdo our
satisfaction.

The total sum assured under this rider on all eiryndividual policies put together will not exceRd. 50,00,000.
You may discontinue your rider alone during thesriterm. You should inform us in writing.

You cannot opt for only rider benefit under theipplunless you opt for the Main Policy. The rideniefit is not
available on a standalone basis.

The following provisions contained in the policyditet will also apply for this rider:

- Grace period

- Revival

- Misstatement of age

- Complaints

- Relevant statutes

2.2 Definition of ATPD

2.2.1

222

‘Accidental Total and Permanent Disability’ is tbendition in which the life assured becomes incapter and as
a result, not able to earn an income from any wockupation or profession for the rest of life. &igity must be
caused solely and directly by external, violentfoueseeable and visible means, occurring indepelydeh any

other causes. The permanence of the disability avily be established 180 days following the dateéhef event
causing the disability.

Total and permanent disability also includes theslof both arms, or both legs, or one arm and eggedr both
eyes. Loss of arms or legs means dismembermentnipytation of the entire hand or foot. Loss of ege=ans
entire and irrecoverable loss of sight.

2.3 Definition of Accident: An accident is a sudden, unforeseen and involurgaeyt caused by external, visible and violent reean

2.4 Exclusions

We will not pay the ATPD sum assured for the dikgbarising as a consequence of or occurring duthre following

events:

24.1
24.2
243
24.4
245
2.4.6
247

248

Infection: Disability is caused or contributed tmy any infection, except infection caused by areex! visible
wound accidentally sustained

Drug abuse: Life assuredis under the influencdaufrenl or solvent abuse or use of drugs except

under the direction of a registered medical priactér

Self-inflicted injury: Intentional self-inflictedhjury including the injuries arising out of atteragtsuicide

Criminal acts: Life assured’s involvement in crimlimnd / or unlawful acts with criminal or unlawfatent

War and civil commotion: War, invasion, hostilitieghether war is declared or not), civil war, réioel, revolution
or taking part in a riot or civil commotion

Nuclear contamination: The radioactive, explosive hazardous nature of nuclear fuel materials omp@rty
contaminated by nuclear fuel materials or accideistng from such nature

Aviation: Life assured’s participation in any flgimactivity, other than as a passenger in a comalgrdicensed
aircraft

Hazardous sports and pastimes: Taking part or ipiagtfor any hazardous hobby, pursuit or any race
previously declared and accepted by us
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2.5 Surrender

251

2511
2512
2513

2514
2515
2516
2517

You may surrender your rider during the rider texfiter the completion of the first policy year. Sigthrenders will
be subject to all of the following:

If you are paying regular premiums, we will not @y surrender value.

If you have paid single premium, we will pay a smder value.

You may surrender this rider alone and still camtiio avail other benefits by keeping the otheendcand benefits
in-force by paying the premiums as and when due.

You cannot restore your rider once you have sugeadithe rider.

If you surrender the base policy, your riders aiio be surrendered automatically.

We will not pay the rider benefit in case of diddpiof the life assured after we pay the surrendgre.

The surrender value payable under the rider beisefdlculated as:

Single Premium x 75% x Outstanding rider term /eRiflerm

2.5.1.7.1 The single premium used in the calculation of sudeg value will be the premiumcharged for the rider

excluding applicable taxes.

2.5.1.7.2 Outstanding rider term will be calculated as:

2.6 Termination

Rider Term, in months — Completed months as oml#te of receipt of surrender request

Your rider will terminate on the earliest of thdldeving:

26.1 on payment of ATPD benefit

2.6.2 the date on which your policy terminates

2.6.3 on the date your rider term ends

2.6.4 on payment of rider surrender value, if any, oryonir application to surrender the rider if therenes surrender
value payable under this rider.

2.6.5 at the end of the revival period, if you have retived your rider. However, the rider cover wilirrenate at the end
of grace period if you do not pay the premium andie dates.

************************-k***********End Of Rider DO Cument***********************-k*************
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Annexure |

Section 38 - Assignment and Transfer of Insurancedficies

Assignment or transfer of a policy should be incadance with Section 38 of the Insurance Act, 1838
amended by Insurance Laws (Amendment) Act, 2018d28¢03.2015. The extant provisions in this
regard are as follows:

01. This policy may be transferred/assigned, whotlin part, with or without consideration.

02. An Assignment may be effected in a policy byeadorsement upon the policy itself or by a separat
instrument under notice to the Insurer.

03. The instrument of assignment should indicagefalot of transfer or assignment and the reasartbéo
assignment or transfer, antecedents of the assagreterms on which assignment is made.

04. The assignment must be signed by the transberassignor or duly authorized agent and attdsyed
at least one witness.

05. The transfer of assignment shall not be operats against an insurer until a notice in writhfighe
transfer or assignment and either the said endenrsieon instrument itself or copy there of certifteche
correct by both transferor and transferee or tihgly authorised agents have been delivered taheer.

06. Fee to be paid for assignment or transfer easpbcified by the Authority through Regulations.

07. On receipt of notice with fee, the insurer dddbrant a written acknowledgement of receipt dice
Such notice shall be conclusive evidence agaimsingurer of duly receiving the notice.

08. If the insurer maintains one or more placesusiness, such notices shall be delivered onlyeat t
place where the policy is being serviced.

09. The insurer may accept or decline to act upgyrtransfer or assignment or endorsement, if it has
sufficient reasons to believe that it is
a. not bonafide or

b. not in the interest of the policyholder or
c. hot in public interest or
d. is for the purpose of trading of the insuranckcy.

10. Before refusing to act upon endorsement, therér should record the reasons in writing and

communicate the same in writing to Policyholdethinit30 days from the date of policyholder giving a
notice of transfer or assignment.

11. In case of refusal to act upon the endorsemetiie Insurer, any person aggrieved by the reinsai
prefer a claim to IRDAI within 30 days of receigttbe refusal letter from the Insurer.
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12. The priority of claims of persons intereste@dminsurance policy would depend on the date dnlwh
the notices of assignment or transfer is delivéodtie insurer; where there are more than oneumsnts
of transfer or assignment, the priority will depemddates of delivery of such notices. Any dispatehis
regard as to priority should be referred to Auttyori

13. Every assignment or transfer shall be deemée &bsolute assignment or transfer and the agsmne
transferee shall be deemed to be absolute assigriemsferee, except

a. where assignment or transfer is subject to tamdsconditions of transfer or assignment OR

b. where the transfer or assignment is made upoditton that

i. the proceeds under the policy shall become gdaytalpolicyholder or nominee(s) in the event of
assignee or transferee dying before the insured OR

ii. the insured surviving the term of the policy

Such conditional assignee will not be entitled et a loan on policy or surrender the policy.sThi
provision will prevail notwithstanding any law ongtom having force of law which is contrary to the
above position.

14. In other cases, the insurer shall, subjeanms and conditions of assignment, recognize the
transferee or assignee named in the notice adwdute transferee or assignee and such person
a. shall be subject to all liabilities and equitiesvhich the transferor or assignor was subjeett tihe
date of transfer or assignment and

b. may institute any proceedings in relation toghkcy

c. obtain loan under the policy or surrender thiicpavithout obtaining the consent of the transfeso
assignor or making him a party to the proceedings

15. Any rights and remedies of an assignee orfieegs of a life insurance policy under an assigriroen
transfer effected before commencement of the Imegrdaws (Amendment) Act2015shall not be
affected by this section.

[ Disclaimer : Thisisnot a comprehensive list of amendments of | nsurance Laws (Amendment)

Act, 2015and only a ssimplified version prepared for general information. Policy Holders are
advised to refer to Original Gazette Notification for complete and accurate details. |
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Annexure Il

Section 39 - Nomination by policyholder

Nomination of a life insurance Policy is as belowaccordance with Section 39 of the Insurance Act,
1938 as amended by Insurance Laws (Amendment2At6dated 23.03.2015. The extant provisions in
this regard are as follows:

01. The policyholder of a life insurance on his difemnmay nominate a person or persons to whom
money secured by the policy shall be paid in trenewf his death.

02. Where the nominee is a minor, the policyhotday appoint any person to receive the money secured
by the policy in the event of policyholder’s deditlring the minority of the nominee. The manner of
appointment to be laid down by the insurer.

03. Nomination can be made at any time before thirity of the policy.

04. Nomination may be incorporated in the texthef policy itself or may be endorsed on the policy
communicated to the insurer and can be registerédebinsurer in the records relating to the policy

05. Nomination can be cancelled or changed atiamg/liefore policy matures, by an endorsement or a
further endorsement or a will as the case may be.

06. A notice in writing of Change or Cancellatidmomination must be delivered to the insurer far t
insurer to be liable to such nominee. Otherwissyriar will not be liable if a bonafide payment iade to
the person named in the text of the policy or mrgistered records of the insurer.

07. Fee to be paid to the insurer for registerimgnge or cancellation of a nomination can be sigeciy
the Authority through Regulations.

08. On receipt of notice with fee, the insurer dtl@rant a written acknowledgement to the policgeol
of having registered a nomination or cancellatioot@nge thereof.

09. A transfer or assignment made in accordande Section 38 shall automatically cancel the
nomination except in case of assignment to ther@msar other transferee or assignee for purposeaof
or against security or its reassignment after rey@ant. In such case, the nomination will not getcedlad
to the extent of insurer’s or transferee’s or ass@s interest in the policy. The nomination witg
revived on repayment of the loan.

10. The right of any creditor to be paid out of gneceeds of any policy of life insurance shall bet
affected by the nomination.

11. In case of nomination by policyholder whose if insured, if the nominees die before the
policyholder, the proceeds are payable to poliogdiobr his heirs or legal representatives or habdder
succession certificate.
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12. In case nominee(s) survive the person whosésliisured, the amount secured by the policyt bleal
paid to such survivor(s).

13. Where the policyholder whose life is insuredimates his
a. parents or

b. spouse or

c. children or

d. spouse and children
e. or any of them

the nominees are beneficially entitled to the anh@ayable by the insurer to the policyholder uniess
proved that policyholder could not have confernechsbeneficial title on the nominee having regard t
the nature of his title.

14. If nominee(s) die after the policyholder butdoe his share of the amount secured under theypsli
paid, the share of the expired nhominee(s) shaglidyable to the heirs or legal representative of the
nominee or holder of succession certificate of sumninee(s).

15. The provisions of sub-section 7 and 8 (13 ahdldove) shall apply to all life insurance policies
maturing for payment after the commencement ofrersce Laws (Amendment) Act, 2015.

16. If policyholder dies after maturity but the peeds and benefit of the policy has not been eliiin
because of his death, his nominee(s) shall bdezhtid the proceeds and benefit of the policy.

17. The provisions of Section 39 are not applicableny life insurance policy to which Section 6 of
Married Women'’s Property Act, 1874 applies or haang time applied except where before or after
Insurance Laws (Amendment) Act, 2015, a nominaganade in favour of spouse or children or spouse
and children whether or not on the face of thegydliis mentioned that it is made under Section 39
Where nomination is intended to be made to spoushilalren or spouse and children under Sectioh 6 o
MWP Act, it should be specifically mentioned on gr@dicy. In such a case only, the provisions of
Section 39 will not apply.

[ Disclaimer : Thisis not a comprehensive list of amendments of | nsurance Laws (Amendment)

Act, 2015and only a simplified version prepared for general information. Policy Holders are
advised to refer to Original Gazette Notification for complete and accurate details. |

Page32 of 34



Annexure |l

Section 45 — Policy shall not be called in questiam the ground of mis-statement after three years

Provisions regarding policy not being called intestion in terms of Section 45 of the Insurance Act
1938, as amended by Insurance Laws (Amendmentpfett?3.03.2015 are as follows:

01. No Policy of Life Insurance shall be calledjirestionon any ground whatsoeveafter expiry of 3
yrs from

a. the date of issuance of policy or

b. the date of commencement of risk or

c. the date of revival of policy or

d. the date of rider to the policy

whichever is later.

02. On the ground of fraud, a policy of Life Insaca may be called in question within 3 years from
a. the date of issuance of policy or

b. the date of commencement of risk or

c. the date of revival of policy or

d. the date of rider to the policy

whichever is later.
For this, the insurer should communicate in writinghe insured or legal representative or nomoree
assignees of insured, as applicable, mentioningrtend and materials on which such decision igdas

03. Fraud means any of the following acts commiktgthsured or by his agent, with the intent to
deceive the insurer or to induce the insurer todsslife insurance policy:
a. The suggestion, as a fact of that which is mgt &nd which the insured does not believe toums tr

b. The active concealment of a fact by the instwa@dng knowledge or belief of the fact;
c. Any other act fitted to deceive; and
d. Any such act or omission as the law specificdiglares to be fraudulent.

04. Mere silence is not fraud unless, dependingimumstances of the case, it is the duty of tisered
or his agent keeping silence to speak or silengeitself equivalent to speak.

05. No Insurer shall repudiate a life insurancedyain the ground of Fraud, if the Insured / beciafy
can prove that the misstatement was true to theabéss knowledge and there was no deliberate
intention to suppress the fact or that such mitestant of or

suppression of material fact are within the knowkedf the insurer. Onus of disproving is upon the
policyholder, if alive, or beneficiaries.

06. Life insurance Policy can be called in questidgthin 3 years on the ground that any statemeior of
suppression of a fact material to expectancy efdifthe insured was incorrectly made in the prapos
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other document basis which policy was issued dveelor rider issued. For this, the insurer should
communicate in writing to the insured or legal eg@ntative or nominee or assignees of insured, as
applicable, mentioning the ground and materialgvbith decision to repudiate the policy of life
insurance is based.

07. In case repudiation is on ground of mis-statéraad not on fraud, the premium collected on polic
till the date of repudiation shall be paid to theured or legal representative or nominee or asegjof
insured, within a period of 90 days from the ddteepudiation.

08. Fact shall not be considered material unldsasta direct bearing on the risk undertaken by the
insurer. The onus is on insurer to show that ifitls&irer had been aware of the said fact, nor$arnance
policy would have been issued to the insured.

09. The insurer can call for proof of age at amgtif he is entitled to do so and no policy shall b
deemed to be called in question merely becaustetire of the policy are adjusted on subsequent proo
of age of life insured. So, this Section will net &pplicable for questioning age or adjustmentdase
proof of age submitted subsequently.

[ Disclaimer : Thisisnot a comprehensive list of amendments of I nsurance Laws (Amendment)
Act, 2015 and only a simplified version prepared for general information. Policy Holders are
advised to refer to Original Gazette Notificationfor complete and accurate details
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