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General Conditions




1 Your Policy Booklet

This is your policy booklet containing the variclesms and conditions governing your policy. Thidiggobooklet should be read in
conjunction with the policy schedule.

2 Definitions

These definitions apply throughout your policy doent.

The definitions are listed alphabetically. ltemskea with" alongside are mentioned in your policy schedule.

Expressions

Meanings

[«

1 Accumulated Value of Is the fund value of the discontinued policy furidis will however be subject to
: ) . . minimum guaranteed return as applicable to thenggvbank accounts of State Bank|of
Discontinued Policy Fund India
2. Age is the age last Birthday i.e. the age isompleted years.
3. Age at Entry is the age last Birthday on the Date of Commenceéme
4, Allocation Charge
or is the percentage of premium that would not bésetil to purchase units.
Premium Allocation Charge
. is the percentage of Premium less Allocation Chatbat will be invested in the chosen
5. Allocation Percentage funds
6. Annualised Premium |Osn:i;e total amount of Premium payable in a PoYear. Applies to Regular Premium
is the person who is so named in the proposal formsubsequently changed by
7 Appointed Endorsement, who has the right to give a validtdisge to the policy monies in case|of
' PP the death of the Policyholder before the maturitghe policy while the Nominee is @
Minor.
. the person to whom the rights and benefits aresteared by virtue of assignment under
8. Assignee )
section 38 of the Insurance Act.
. is the conventional Birthday. If it is on 2%ebruary, it will be considered as falling dn
9. Birthday
the last day of February.
10. Business Day is our working day.
11. Complete Withdrawal is your decision as not to continue with the polm;bs_equen_t to non-payment of any
Premium, communicated to us through your replh#DRiscontinuance Notice.
. is the date on which the Premium net of AllocatiBharges is invested in the Fund
12. Date of Allocation .
Options.
13. Date of Commencement of Polfcy is the start date of the policy.
14. Date of Commencement of Risk | is the date from which the benefits arising outhef contingencies start.
. . is the date on which we receive a communicationmfrgou requesting Complete
15.  Date of Discontinuance Withdrawal or the date of expiry of Discontinuamtetice Period whichever is earlier.
16. Date of Maturitﬁ is the date on which the benefits terminate onrgxqf the Policy Term.
17. Date of Redemption is the date on which the umtéen Fund Options are disinvested.
18. Date of Revival It is the date on which we recegmer Premium during the Revival Period.
19. Death Benefit is the amount payable on death.
- is the state of the policy that could arise on act®f non-payment of Premium before
20. Discontinuance the expiry of the Discontinuance Notice Period.
- is not applicable for Single Premium policies.
- is a charge levied when a policy is discontinuedwrendered.
- is either
21. Discontinuance Charges -a percentage of one Annualized Premium or

-a percentage of Fund Value as on the date of Diszance / surrender or
-a fixed amount.
- is not applicable for Single Premium policies.




Expressions

Meanings
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22 Discontinuance Notice is a notice we will send you wlthln a period _of days from the date of expiry of Gra
Period in case we do not receive due Premium.

23. Discontinuance Notice Period is a period of 30 days your receipt of the Discontinuance Notice.

24.  Discontinued Policy Fund is the_z segregated fu_nd we set _aS|de an_d is c_dmtlhy the Fund Value of Discontinued
policies after deduction of applicable DiscontincaiCharges.

25. Endorsement is a change in any of the terms gbdiiey, agreed to or issued by us, in writing.

26. First Year Premium is the total of Premiums due jpaghble in first Policy Year.

27 Eree-look Period is the period during which the policyholder has ¢iption to return the policy and candgel
the contract.

28.  Fund Management Charge is the deduction made from the fund at a statedegméage before the computation of the
NAV of the fund.

29. Fund Optiong are the different funds available for investment.

30. Fund Value is the product of the total number afsunnder the funds and the corresponding NAV;

- is a period beyond the premium due date.

31. Grace Period - covers under Base Policy, ADB Option if chosen Ritkr, if any, are available during
this period.

32.  Guarantee Charge is the charge recovered from the fund for the NAVamntee available under the Dajly
Protect Fund.

33. In-force is the status of the policy which is notle state of Discontinuance.

34. Installment Premiuth is the same as ‘Premium’.

35. Instrument cheque, demand draft, pay order etc.

36. Life Assured is the person in relation to whom the Life Cowegianted.

37 Lock-in Period is a 5 _year period starting from Date of Commengemaf Risk during which
Discontinuance / Surrender Value is not payable.

38. Maturity Benefit is the benefit payable on maturity

39.  Minor is a person who is yet to reacH"Igrthday.

40. Mortality Charges are the charges recovered foviging life insurance cover.

41. NAV Built-up Phase is a 7 year period starting frtiva date of subscription.
the person who is named as the Nominee in the pedgorm or subsequently chang

42 Nominee' by Endorsement, as per Section 39 of the InsurAntel938, who has the right to givela

' valid discharge to the policy monies in case ofdkath of the Life Assured before t
maturity of the policy.

43. Non-participating policy does not have a shareunprofits.

SBI Life Insurance Company Limited or its successdVe are regulated by the

44. Our, Us, We Insurance Regulatory and Development Authority (BDThe registration number
allotted by the IRDA is 111.

45, Policy Administration Charges a char_ge of.a fixed sum which is applied at theirbggg of each policy month b
canceling units for equivalent amount.
is the same date each year during the Policy Texrtha Date of Commencement

46. Policy Anniversary Policy. S h . .

' If the Date of Commencement of Policy is or"2¥ February, the Policy Anniversa
will be taken as the last date of February.

47.  Policy Document ;sn;he document which includes Policy SchedulejcdydBooklet and Endorsements,
is the period from the Date of Commencement of dyqlito the date prior to th
corresponding date in the following calendar mowth similar periods thereafte

48.  Policy Month beginning from the Qates in any calendar month esponding to the Date ¢
Commencement of Policy..

If the said corresponding date is not availabla icalendar month, then the last day| of
the calendar month will be taken for this purpose.

49. Policy Terml is the period, during which the contractual besedre payable.

50. Policy Year is the period between two consecutigkicly Anniversaries.




Expressions

Meanings

is the owner of the policy and is referred to as pinoposer in the proposal form. T

n
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51 Policyholdef Policyholder need not necessarily be the same pasthe Life Assured.
52.  Premium Frequendy Single, Yearly, Half-yearly, Quarterly or Monthly
53. Premium Paying Term is the period, in years, over which Premiums aaple.
54 Premium is the contractual amount payable by the Policyiold secure the benefits under the
' contract.
55.  Regular Premium is th(=T Installment Premium payable over the Premiaying Term at the chosg
Premium Frequency.
56. Revival is the process by which the Policyholder can camtinvith the policy by paying th
' Premium during the Revival Period.
If the Discontinuance Notice Period is within tloek in period: It is the period of tw
years from the Date of Discontinuance, but notr ltitan the expiry of lock in period.
57. Revival Period
If the Discontinuance Notice Period is not withieiock in period: It is the period up
the Date of Discontinuance.
58. Sum Assured Multiplier Factor is the multiple applied on the Annualized Premiuimg& Premium to arrive at the Su
(SAMF) " Assured.
59. Sum Assurell the guaranteed amount payable, upon the happehingured events.
60. Surrender is the voluntary termination of the cactiby the Policyholder.
61 Surrender Value is the amount of benefit payable to the Policyholg®on his request for Surrender of the
' policy.
62. Survival Benefit is the benefit that depends orvisat of the Life Assured.
63. Term' is same as “Policy Term”.
-is the process of classification of lives into agpiate homogeneous groups based
64.  Underwritin the risks covered.
' 9 -based on underwriting, a decision on acceptanceowér as well as an appropria
Premium is taken.
65.  Unit-linked in a Unit-linked policy, the value of units in clewsfunds will vary based on mark
' price of the underlying assets and the investmiskis borne by the Policyholder.
66.  Units are identical subset of the funds’' assets andliliasi as the fund is divided into
' number of equal units.
67. Valuation Date is the Date of calculation of NAV.
68. You' is the person named as the Policyholder.

3 Abbreviations

Abbreviation

Stands for

ADB Accidental Death Benefit

APW Applicable Partial Withdrawal

ECS Electronic Clearance System

FMC Fund Management Charges

FV Fund Value

IRDA Insurance Regulatory and Development Authority
NAV Net Asset Value, per unit

Rs. Indian Rupees

SAMF Sum Assured Multiplier Factor

SAR Sum-at-risk

UIN Unique Identification Number (allotted by IRDfar this product)
uULIP Unit Linked Insurance Policy




These abbreviations bear the meanings assignééno¢lsewhere in the Policy Booklet.

4 Base Policy Benefits

Base Policy benefits contain the following:

4.1 Death Benefit
In case of death of the Life Assured,
4.1.1 If the death intimation is received on or before Bate of Discontinuance, we will pay the highefghe following:
4.1.1.1 Your Fund Value as on the date of death intimation
4.1.1.2 Sum Assured less Applicable Partial Withdrawals\(4P
4.1.1.3 105% of the total basic Premiums paid till dateleéth less APW
4.1.2 In case the death intimation is received aftelDh&e of Discontinuance,
4.1.2.1 If the death has occurred on or before the Daf@isfontinuance, we will pay the highest of theduling:
4.1.2.1.1 Accumulated Value of your Discontinued Policy Furgdon the date of death intimation
4.1.2.1.2 Sum Assured less Applicable Partial WithdrawalB\¥)
4.1.2.1.3 105% of the total basic Premiums paid till dateleéth less APW
4.1.2.2 |If the death has occurred after the Date of Disooance, we will pay,
4.1.2.2.1 Accumulated Value of your Discontinued Policy Fuagdon the date of death intimation
4.1.3 Applicable Partial Withdrawal (APW) for death béhealculation
4.1.3.1 The partial withdrawals made in the last 24 calemdanths, including the month of death intimatidrihe
Life Assured is less than 60 years of Age on the dadeath.
4.1.3.2 All the partial withdrawals made from Age 58 yearsvards, if the Life Assured is 60 years of Age or
above on the date of death.

4.2  Survival Benefit

4.2.1 Maturity Benefit
We will pay you the higher of the following, if ychave paid all the Premiums.

4.2.1.1 Your Fund Value calculated at NAVs on the Date Gltivtity.

4.2.1.2 The Guaranteed Daily Protect Fund Value calculatelD5% of the highest NAV during the NAV built up

phase Plus the Index Fund Value, if any, calculatetie NAV on the Date of Maturity.

The Guaranteed NAYV is applicable only in respecthef Maturity Benefit, and shall be further subjexthe Policy being in-
force till the Date of Maturity, and the paymentadf Premiums due under Policy in full. The Guaemt NAV shall not be
available in any other event (including but notited to death claims, partial withdrawals, Surresdend Discontinuance of
the policy).

4.3 Partial Withdrawal of Fund
You can withdraw your fund partially during the jglterm. Such withdrawals will be subject to dlitlee following:

4.3.1 Life Assured is aged 18 years or above.

4.3.2 You can withdraw from the 6th policy year.

4.3.3 You can make only one partial withdrawal in a ppli@ar and maximum five partial withdrawals durithg entire
Policy Term.

4.3.4 You cannot carry forward any of the unused pavagthdrawals to subsequent Policy Years.

4.3.5 There is no charge for partial withdrawal.

4.3.6 You can withdraw a minimum amount of Rs. 5,000.

4.3.7 You can withdraw maximum amount of 20% of your Fiadue as on the withdrawal request date.

4.3.8 You can request withdrawals only in multiples of 0.

4.3.9 At any point of time, after partial withdrawal,ybur Fund Value is not enough to recover the applie charges, we
will terminate the policy and pay the then avaiéablnd Value.

4.4 Surrender
You may surrender your policy during the term & golicy. Such Surrenders will be subject to alihaf following:

4.4.1 In case we receive your Surrender request on arédfie expiry of the Lock-in Period,
4.4.1.1 We will disinvest your units in all funds
4.4.1.2 The resultant amount after deduction of applicabiscontinuance Charges will be kept in the

Discontinued Policy Fund

4.4.1.3 We will pay you the Surrender Value on the firssBiess Day after expiry of the Lock-in Period
4.4.1.4 Surrender Value is the Accumulated value of yowscbDitinued Policy Fund.

4.4.2 In case we receive your Surrender request afteexpiy of the Lock-in Period,
4.4.2.1 We will disinvest your units in all funds
4.4.2.2 We will pay you the Surrender Value immediately



4.4.2.3 Surrender Value is your Fund Value.
4.4.3 All the rights and benefits under the policy willtamatically come to an end.

5 Discontinuance of Premiums

5.1 If you have not paid any Premium due within the der®eriod, we will send you the Discontinuance &otiithin 15 days
from the expiry of Grace Period.
5.2 The Discontinuance Notice gives you an option eithe
5.2.1 to revive the policy or
5.2.2 to opt for Complete Withdrawal from the policy.
5.3  We should receive your communication opting for arfiethese two options before expiry of the Disconéince Notice
period.
5.4  We will continue to provide the covers under thes®®&olicy and Accidental Death Benefit (ADB) optidrany, till the Date
of Discontinuance of the policy.
5.5  We will continue to keep the funds invested.
5.6  We will deduct all the applicable charges till thate of Discontinuance of the policy.
5.7 You can revive the policy during the Revival Peri@uh revival,
5.7.1 Your policy will continue to be in-force
5.7.2 All terms and conditions for in-force policy wilpaly.
5.8 In case you opt for Complete Withdrawal from thdiqyo
5.8.1 If the Date of Discontinuance is on or beforegkpiry of the Lock-in Period
5.8.1.1 We will disinvest your units in all funds
5.8.1.2 The resultant amount after deduction of applicabliscontinuance Charges will be kept in the
Discontinued Policy Fund
5.8.1.3 We will pay you the Accumulated Value of your Distioued Policy Fund on the first Business Day after
expiry of the Lock-in Period.
5.8.2 If the Date of Discontinuance is after the expifyhe Lock-in Period
5.8.2.1 We will disinvest your units in all funds
5.8.2.2 We will pay you the Accumulated Value of your Distioued Policy Fund immediately.
5.9 In case we have not received your communicatefark the expiry of the Discontinuance Notice Reério
5.9.1 If the Date of Discontinuance is on or beforegkpiry of the Lock-in Period
5.9.1.1 We will disinvest your units in all funds
5.9.1.2 The resultant amount after deduction of applicabliscontinuance Charges will be kept in the
Discontinued Policy Fund
5.9.1.3 We will pay you the Accumulated Value of your Distioued Policy Fund on the first Business Day after
expiry of the Lock-in Period.
5.9.2 If the Date of Discontinuance is after the expmifyhe Lock-in period
5.9.2.1 We will disinvest your units in all funds
5.9.2.2 We will pay you the Accumulated Value of your Distioued Policy Fund immediately.
5.10 On payment of benefit applicable under this sectidirights and benefits under the policy will autatically come to an end.
6 Revival
6.1 You should write to us on your decision to revikie policy during the Revival Period.
6.2 You are required to pay all the due Premiums.
6.3 We will invest your Premiums after deducting apgtile Allocation Charges on the Date of Revival.
6.4 We will continue to deduct mortality charges andB\Dption charges during the Discontinuance Notiegdel.
6.5 The covers under the Base Policy and ADB Optioanif, will continue during the Discontinuance NetReriod.
6.6 You cannot revive after the expiry of Revival Pdrio



6.7 In case you opt to revive. within two years frore thate of discontinuance, but not later than th@rgof the lock-in period,
then:-
6.7.1 You have to submit Good Health Declaration andsBatither underwriting requirements, if any.
6.7.2 We may accept or reject your revival request. Weimform you the same.
6.7.3 The Discontinued Policy Fund shall be dis-invested the discontinuance charge, previously deduetedjd be
added back to this dis-invested fund amount.
6.7.4 We shall automatically shift the resultant fundttie plan option originally chosen
6.7.5 We shall allocate units based on the NAV, as orddte of such revival.
6.7.6 We shall deduct mortality charges and ADB Optioarges, if any, from the date of revival of the pyli
6.7.7 We shall deduct Policy Administration Charges fa period, starting from the date of first unpaidmium
6.7.8 You will bear the cost of medical examination,ifyaup to an amount of Rs. 3,000

7 Premiums

7.1 Basic Premium

7.1.1 You are required to pay the Premiums on the Prentiuendates.

7.1.2 You are required to pay unpaid Premium on or bedogsry of Discontinuance Notice Period.

7.1.3 If we receive any Premium in advance, units willdilecated only on the Premium due date. We will pay any
interest on Premium received in advance.

7.1.4 You have to pay the Premiums even if you do natik@cPremium notice or any other communication fisn

7.1.5 You will be liable to pay all applicable taxes asiéd by the Government and other statutory autheri

7.1.6 If we receive any amount in excess of the requiteeium, we will refund the excess.

7.1.7 If we receive any amount less than the requirednRm, we will not process till you pay the defiditie will not pay
any interest on this amount.

7.1.8 You can change the premium frequency, at any paligyiversary, only after completion of 3 policy y&a

7.1.9 The change in premium frequency shall be allowedy @f the installment premium after the change taethe
minimum premium prescribed for that frequency.

8 Funds

8.1 The Fund

8.1.1 You bear the investment risk in investment portfoli

8.1.2 You are protected to the extent of the investmeatrgntee offered under the policy.

8.1.3 We will invest the fund in accordance with the galides issued by the IRDA from time to time. Welwsiélect the
investments, including derivatives and units of malifunds, for each fund. The investments willvithin the limits
as mentioned in “Fund Options”.

8.1.4 The investments in the units are subject to maakelt other risks. We do not assure that the obgafthe product
will be achieved.

8.1.5 The NAV of the units will depend on the equity metkand general level of interest rates from tiongne.

8.1.6 The past performance of the funds is not indicati/¢he future performance of any of the funds kdé under this
policy.

8.1.7 There is no Guarantee on NAV of the Index Fund.

8.1.8 The guaranteed NAVs pertain only to the NAVs of Eraly Protect Fund recorded during NAV Built-upd2e.

8.1.9 This guarantee may necessitate shifting investmenfixed income assets in case of market fall.sTihiplies that
under certain circumstances, over all return o yoeestment may be lower than the market return.

8.1.10 We will apply a minimum guaranteed rate of ret@® applicable to savings bank accounts of Staté& Baimdia to the
Discontinued Policy Fund

8.2 We will invest your Premium (net of Allocation Clgass) as per the plan chosen at inception.
8.2.1 Plan chosen at inception, cannot be changed dthimgolicy Term.
8.2.2 Under Secure Plan
8.2.2.1 We will invest the entire Premium (net of Allocati€harges) in the Daily Protect Fund
8.2.3 Under Secure N Grow Plan
8.2.3.1 We will invest 80% of the Premium received (nefibcation Charges) in the Daily Protect Fund ahe t
remaining 20% in the Index Fund.
8.2.3.2 At any point of time, if the Premiums invested lire thndex Fund grow by 15% or more, then such excess
value in the Index Fund automatically gets transfiéirebalanced) to the Daily Protect Fund withey
charges.
8.2.3.3 The rebalancing will happen only from the Index &t the Daily Protect Fund and not vice-versa.



8.3

8.4

8.5

8.6

8.2.3.4 The rebalancing will be done till the end of 6tHi®poYear.
8.2.3.5 The funds switched from the Index Fund to the Dd&llptect Fund will have the same NAV related
guarantee as applicable to the Premiums investttiDaily Protect Fund.

Funds
The names of the funds do not indicate the qudlityire prospects or returns.
8.3.1 Daily Protect Fund (SFIN: ULIF020010911DLYPRO3FND11)
8.3.1.1 Objective
The objective of this fund is to provide NAV proten using CPPI methodology. The asset allocaison
dynamically rebalanced to give a guarantee of 105%e highest NAV in the NAV Built-up Phase.
Asset mix and risk profile
Assets
Equity & Equity related instruments
Debt & Money Market Instruments
Time horizon: Medium
Risk Profile:  Low to Medium
Index Fund (SFIN: ULIFO15070110INDEXULFND111)
8.3.2.1 Objective
This fund closely tracks the Nifty Index. To progideturns closely corresponding to returns of N8P S
CNX Nifty index, though investment regulations m@gtrict investment in group companies and some
large cap companies listed on the Nifty index, legdo higher tracking error.
8.3.2.2 Asset mix and risk profile
Assets

8.3.1.2

Maximum
100%
100%

Minimum
0%
0%

8.3.2

Minimum

Maximum

Equity

90%

100%

Money Market Instruments and Cash

0%

10%

Risk Profile: High

8.3.3 Discontinued Policy Fund (SFIN : ULIF024110411DISCE@OFND111)

8.3.3.1

8.3.3.2
8.3.3.3
8.3.34

8.3.35

This fund is built to invest the amounts after ddohn of applicable Discontinuance Charges, from th
disinvested units of the policies Discontinued arr&ndered during the Lock-in Period in the Company
portfolio and to provide the Discontinuance Valuesarrender Value as applicable, to the Policyhslde
end of the Lock-in Period.

The objective of the fund is to achieve relativédgs volatile investment return mainly through debt
instruments and accumulation of income through stwent in fixed interest securities and liquid
investments.

This is a segregated fund of the Company and adeseequired by the IRDA.

We do not offer you this fund as an investmentanpti

We provide a minimum investment return guarantegaktp the rate of interest as applicable to saving
bank accounts of State Bank of India, on this fund.

The income earned on this fund will be apportiot®dhis fund and will be entirely available to yas
applicable.

Introduction of New Fund Options
We may establish new Fund Options with prior apptésom IRDA and we will notify you of the same.

Fund Closure
8.5.1

We may close existing funds with prior approvalnirthe IRDA. We will notify you in writing 3 monthgrior to the

closure of the fund.

8.5.2

You can switch to other existing fund options withswitching charges during the 3 months. If youndb switch in

this period, we will switch your units to any otHands with similar asset allocation and risk peofi

We will send on half-yearly basis a statement afaat giving various details pertaining to youlipg e.g. total Premium
paid by you, status of policy, total Fund Value. etc

9 Units

9.1

Creation of Account
We will invest your Premium (net of Allocation Clgass) as per the plan chosen at inception.



9.2 Allocation of Units
We will allocate units based on the NAVs prevailotgthe Date of Allocation.
We will calculate the NAVs up to 4 decimal placég&e may change the number of decimal places indutur

9.3 Redemption of Units
We will redeem the units based on the NAVs on thteDf Redemption.

9.4 Calculation of NAV

9.4.1

9.4.2

Valuation of funds
We will value the assets underlying the units on alsBess Days. In case of market uncertainties wihéalifficult

to value the assets the valuation shall be doreless frequent basis.
Based on the valuation of the assets, we will camfhe unit price.
9.4.1.1 We shall compute the NAV as per the below givemigda
[Market value of investment held by the fund
+ the value of any current assets
- the value of any current liabilities & provisigriany]
divided by
[Number of units existing on valuation date, (beforeation/redemption of units)]
Extraordinary circumstances
Under extraordinary circumstances, such as extnataility in the market price of the assets in foed, extended
suspension of trading on the stock exchanges, alatatamities, riots and similar events, we reséneeright, not to
value one or more Fund Options or to change thadta for calculating NAV. We will make the changrsbject to
approval by the IRDA.

9.5 Date of NAV for Allocation, Redemption and Cancelléion of Units
We give below the allocation and redemption of sifdr various transactions and the applicable NAtés.

Type of transaction Applicable event date

First Premium

Date of realisation or date of underwriting accap&
whichever is later

Renewal Premium through demand draft or local ceequ Date of receipt of instrument or due date of Premiu
payable at par whichever is later

par

Renewal Premium through outstation cheque payable

aDate of realisation or due date of Premium, whiehes later

Partial withdrawal, Surrender or Free-look cantiela Date of receipt of request

Automatic Rebalancing of gains from Index Fumd t
Daily Protect Fund

Date of automatic rebalancing

Death Benefit claim Date of receipt of death claim intimation

Revival with Premium through demand draft or local
cheque payable at par

Date of receipt of instrument

Revival with Premium through outstation chequegidg

Date of realisation

at par
Termination Date of termination
Maturity Benefit Date of Maturity
Surrender Date of receipt of Surrender request
Discontinuance Date of Discontinuance
. Date of realisation of instrument or date of unditing
Revival ) ;
acceptance, whichever is later
9.5.1 In case of transactions through electronic tansierother approved modes, we will consider closingVNof
transaction realisation date.
9.5.2 If the above applicable event occurs by the cutiofé, we will apply the closing NAV of the sameyda
9.5.3 If the above applicable event occurs after theofiitime, we will apply the closing NAV of the negty.
9.5.4 The current cut-off time is 3.00 p.m. This cut-tiffie may change as per IRDA'’s prevailing guidelines

9.5.5

If we change this cut-off time, we will notify you.



10 Charges

10.1 Policy Administration Charges
10.1.1 We will charge monthly Policy Administration Chargé Rs. 50 for Single Premium policies and Rs.f60 policies
with other Premium Frequency, throughout the Polieym.
10.1.2 We will recover these charges on the first Busirieag of every Policy Month by cancelling units frdemds in
proportion to their sizes.

10.2 Fund Management Charges

10.2.1 We will recover Fund Management Charge (FMC) oraidydasis, as a percentage of the Fund Value whitithe
reflected in the NAV of the funds.

10.2.2 The annual FMC for the funds will be as follows:
Daily Protect Fund : 1.00%
Index Fund 1 1.25%
Discontinued Policy Fund : 0.50%

10.2.3 We may increase these charges subject to appimvtie IRDA.

10.3 Guarantee Charges
10.3.1 We will recover a Guarantee Charge of 0.50% pemanof the Daily Protect Fund Value to provide th&\N
guarantee.
10.3.2 The recovery of this charge will be made throughcetlation of units at the beginning of each poliegnth.
10.3.3 The Guaranteed Charge on monthly basis is 0.5%/fti®daily Protect Fund Value.
10.3.4 In case of transfers from the Index Fund to thelyDBrotect Fund or any Premiums received in thedfeicdf the
month, a pro-rata Guarantee Charge would be dedifmtéhe amount transferred/received.

10.4 Discontinuance Charges
10.4.1 We will recover Discontinuance Charges from thed~Value.
10.4.2 For Single Premium policies, there are no Discaratitce Charges.
10.4.3 For other than Single Premium policies, the Distaa@nce Charges will be as per the following table:

Year of . .
: . Discontinuance charges
Discontinuance

Lower of 6% x (Annualised Premium or Fund Value

1 subject to maximum of Rs. 6,000
5 Lower of 4% x (Annualised Premium or Fund Value

subject to maximum of Rs. 5,000
Lower of 3% x (Annualised Premium or Fund Value

3 subject to maximum of Rs.4,000
Lower of 2% x (Annualised Premium or Fund Value

4 subject to maximum of Rs.2,000

5 onwards Nil

10.4.4 The year of Discontinuance is the Policy Year irichithe Date of Discontinuance falls.

10.5 Premium Allocation Charges
10.5.1 We will recover Premium Allocation Charges as acpatage of Premium as per the following table:

Allocation Charges as % of Premium

Policy Year Single Premium Other than Single
Policies Premium Policies

1 3.00% 8.50%

2 NA 6.00 %

3 NA 6.00 %

4 NA 6.00%

5 NA 6.00%




10.6

10.7

10.8

10.9

10.5.2 We will allocate your Premiums to the funds afteddcting these charges.
Mortality Charges
10.6.1 We will calculate Mortality Charges based on theej the Life Assured.

10.6.2 We will charge the same on the first Business Diagwery policy month by cancelling units in proport to their

sizes.
10.6.3 Monthly Mortality Charges = Sum-at-risk x ( Annddbrtality Charge / 12 )
10.6.4 The Annual Mortality Charge will be as per the doling table:

Annual Mortality Charge per Rs. 1,000 Sum-at-risk
A?r? eOf Standz_:lrd Ag? eOf Standqrd A?r? eOf Standqrd A?r? eOf Standz_:lrd
: Mortality . Mortality . Mortality . Mortality
Hlie Charges LitE Charges Hlie Charges Hlie Charges
Assured Assured Assured Assured
9 0.39 26 1.15 43 2.72 60 13.73
10 0.42 27 1.16 44 2.97 61 15.15
11 0.49 28 1.17 45 3.27 62 16.76
12 0.59 29 1.17 46 3.63 63 18.56
13 0.68 30 1.17 47 4.03 64 20.57
14 0.74 31 1.19 48 4.48 65 22.17
15 0.80 32 1.22 49 4.98 66 24.17
16 0.85 33 1.28 50 5.53 67 27.22
17 0.90 34 1.35 51 6.13 68 30.6
18 0.94 35 1.43 52 6.78 69 34.33
19 0.98 36 1.54 53 7.48 70 38.46
20 1.02 37 1.66 54 8.23 71 43.01
21 1.05 38 1.79 55 9.02 72 48.02
22 1.08 39 1.96 56 9.86 73 53.52
23 1.10 40 2.15 57 10.66 74 59.57
24 1.12 41 2.33 58 11.49 75 66.19
25 1.14 42 2.51 59 12.51

10.6.5 Sume-at-risk is the higher of the following two ammds:
10.6.5.1 Sum Assured less Applicable Partial Withdrawals \MWPless your Fund Value as on the date of
calculation.
10.6.5.2 105% of the total basic Premiums paid till datecalculation less APW less your Fund Value as on the
date of calculation.
10.6.6 Applicable Partial Withdrawal (APW) for sum-atkisalculation
10.6.6.1 The partial withdrawals made in the last 24 calemdanths, including the month of calculation, iéthife
Assured is less than 60 years of Age on the datalotilation.
10.6.6.2 All the partial withdrawals made from Age 58 yearswards, if the Life Assured is 60 years of age or
above on the date of calculation.
10.6.7 We will consider Sum-at-risk as zero if it is lékan zero.

ADB Option Charge

10.7.1 We will calculate ADB Option charges based on tlge Af the Life Assured.

10.7.2 We will charge the same on the first Business Diagvery Policy Month by cancelling units in progort to their
sizes.

10.7.3 Monthly ADB Option Charges =
ADB Option Sum Assured x (Annual Charge for ADBt©Op / 12)

10.7.4 Annual Charge for ADB Option is Rs. 0.50 for ADB @m Sum Assured of Rs.1000.

New Services and Revision of Charges

10.8.1 We may change any of the charges subject to apipog\the IRDA.

10.8.2 We may introduce new services and the corresporatingges, subject to approval by the IRDA.

10.8.3 We will notify the new services, charges and changgharges for existing services through our wiebsi
Miscellaneous Charges
We will charge Rs. 100 per statement for additiamaduplicate copy of fund statement by cancellings from all your funds
in proportion to their sizes.



11 Claims

11.1 Death Claim
11.1.1 The Policyholder, Nominee or the legal heir shdatimate the death of the Life Assured in writirggating at least
the policy number, cause of death and date of death
11.1.2 We will require the following documents:
- Original policy document
- Original death certificate from municipal / localthorities
- Claimant’s statement and claim forms in prescrifegthats
- Any other documents including post-mortem reparsf fnformation report where applicable
11.1.3 Claim under the policy should be filed with us wit®0 days of date of death. However, without pid&je, in case of
delay in intimation or submission of claim docunseheyond the stipulated period in the policy docotge in the
Statutes, We, at our sole discretion, may condooh delay and examine the admissibility or otheeva&the claim,
if such delay is proved to be for reasons beyordattntrol of the nominee/claimant.
11.1.4 If the policy is assigned, we will pay the claimtte Assignee.
11.1.5 If the policy is not assigned, and
11.1.5.1 vyou are not the Life Assured, we will pay you ouyéegal heir
11.1.5.2 you are the Life Assured, we will pay
11.1.5.2.1 the Nominee, if the Nominee is not a Minor
11.1.5.2.2 the Appointee, if the Nominee is a Minor
11.1.5.2.3 your legal heir, if nomination is not valid

11.2 Maturity Claim
11.2.1 You are required to submit the original policy do@nt and the discharge form to any of our offices.
11.2.2 If the policy is assigned, we will pay the claimthe Assignee.
11.2.3 If the policy is not assigned, we will pay the afiaio you.

11.3 Surrender Claim
11.3.1 We will require the original policy document andctarge form.
11.3.2 If the policy is assigned, we will pay the Surrendalue to the Assignee.
11.3.3 If the policy is not assigned, we will pay the Sumder Value to
11.3.3.1 you
11.3.3.2 your legal heir, in case of death of Policyholsgbsequent to Surrender request but before paymen

12 Termination

12.1 Termination of covers under the Base Policy and ADBDption
All the covers under the Base Policy and ADBi@ptvill end on the earliest of the following:
12.1.1 The date on which we receive your Surrender request
12.1.2 Date of Discontinuance
12.1.3 The date on which your policy terminates.

12.2  Termination of your policy
Your policy will terminate on the earliest of th@lbwing:
12.2.1 The date of death of the Life Assured.
12.2.2 The Date of Maturity.
12.2.3 The date of payment of Surrender Value / Accumdiafalue of your Discontinued Policy Fund.
12.2.4 The first Business Day of the Policy Month, whemuy&und Value is not enough to recover the applecabarges
on account of your partial withdrawals from fund.

13 General Terms

13.1  Free-look Period
13.1.1 If you have purchased the policy through distanegketing channel, you have 30 days from the datbefeceipt
of this policy document to review its terms and @itions. If you are not satisfied, you can retuma policy stating
the reasons for objection.



13.2

13.3

13.4

13.5

13.6

13.7

13.1.2 If you have purchased the policy through a chaotigr than distance marketing, you have 15 dayns ffe date of
the receipt of this policy document to review isms and conditions. If you are not satisfied, gan return the
policy stating the reasons for objection.

13.1.3 We shall refund you the amount arrived as per ¢hieving formula:

Fund Value Plus the following which are alreadyut#dd
(Premium Allocation Charges

Plus Policy Administration Charges,

Plus Guarantee Charges,

Plus Mortality charges,

Plus Accidental Death Benefit Charges, if any

Plus Corresponding Service Tax and Cess)

Minus the following
(Mortality Charges along with the corresponding V8sr Tax and Cess, proportionate to the period weue
covered.
Plus Cost of Stamp Duty,
Plus Medical Expenses, if any)
13.1.4 You cannot revive or restore your policy once yaméreturned your policy.

Suicide Exclusion

13.2.1 If the Life Assured, sane or insane, commits seicwdithin one year, we will not pay the death bénef
13.2.2 We will calculate one year from the Date of Comn@ment of Risk.

13.2.3 We will pay your Fund Value as on the date of imtiion of death and the contract would cease.

Policy Loan
Your policy will not be eligible for any loans.

Nomination

13.4.1 You have to make a homination as per provisiorSeattion 39 of the Insurance Act, 1938.

13.4.2 You have to send your nomination or change of natfon in writing to us.

13.4.3 You can change the existing Nominees during thenTafrthe policy.

13.4.4 Nomination is for the entire policy and not for apof the policy.

13.4.5 You have to make a fresh nomination when you gat policy re-assigned to yourself.

13.4.6 We do not express any opinion on the validity areqot any responsibility in respect of any nominatrou make.

Assignment

13.5.1 You can write to us for effecting an assignmenyadr policy.

13.5.2 On assignment, the Assignee will be the sole owh#ére policy.

13.5.3 You have to make an assignment as per provisioBection 38 of the Insurance Act, 1938.

13.5.4 Assignment is for the entire policy and not foraatf the policy.

13.5.5 You have to submit your policy document along vaithalid and duly attested deed of assignment.
13.5.6 We will effect the assignment by endorsing youtiqol

13.5.7 Assignment will only be effective from the datere€ording in our books.

13.5.8 Assignment will automatically cancel any existirgmination.

13.5.9 Assignment will not be permitted where the polisyunder the Married Women'’s Property Act, 1874.
13.5.10 We do not express any opinion on the validity areqt any responsibility in respect of any assigringen make.

Non-disclosure

13.6.1 We have issued your policy based on your statenieiytsur proposal form, personal statement, medigabrts and
any other documents.

13.6.2 If we find that any of this information is inaccteaor false or you have withheld any material infation, we shall
declare your policy null and void but subject tetBm 45 of the Insurance Act, 1938.

13.6.3 We will not pay any benefits and we will also nefund the amounts you have paid.

13.6.4 If we repudiate death claim, we may pay your Fudl¥ to the Nominee / legal heir.

Grace Period

13.7.1 You can pay your Premiums within a Grace Perio@®fdays from the due dates for Premium Frequerafies
yearly, half-yearly and quarterly.

13.7.2 You have a Grace Period of 15 days for monthlydesy.



13.8

13.9

13.10

13.11

13.12

13.13

13.14

13.7.3 The covers under the Base Policy and Accidentalttb&mnefit (ADB) Option, if anywill be available in full
during the Grace Period.

Misstatement of age
If we find that the correct age of the Life Assutisdlifferent from that mentioned in the proposainf, we will check the
eligibility for the basic life cover, as on the Baif Commencement of Policy.
13.8.1 |If eligible,
13.8.1.1 If the correct age is found to be higher, we wéitover the difference in Mortality Charges alonghwi
interest by cancelling units from all your fundspiroportion to their sizes.
13.8.1.2 |If the correct age is found to be lower and
13.8.1.2.1 SAMF is required to be increased to the minimuneles required under this policy, then
13.8.1.2.1.1 We will recover the difference in Mortality Chargas a result of increase in
SAMF along with interest by cancelling units fronl gour funds in
proportion to their sizes.
13.8.1.2.1.2 Further, we will allocate additional units for thiéference in the Mortality
Charges as a result of lower age to all your fungsoportion to their sizes.
13.8.1.2.2 SAMF is not required to be increased to the minintewel as required under this policy
13.8.1.2.2.1 We will allocate additional units for the differenin Mortality Charges to all
your funds in proportion to their sizes.
13.8.1.3 We will terminate your policy, if your Fund Valuse not sufficient to cover the difference in charged
applicable interest.
13.8.2 If not eligible,
13.8.2.1 We will terminate your policy.
13.8.2.2 We will pay you the Fund Value as on the date afisien after deducting applicable Discontinuance
Charges and difference in the Mortality Charges@lwith interest.

Participation in profits
Your policy does not participate in our profits.

Taxation
13.10.1 You are liable to pay the service tax and cessastepplicable, on the following:
- Allocation Charges
- Mortality charges
- Charges for ADB Option
- Policy Administration Charges
- FMC
- Guarantee charges
- Miscellaneous Charges, if any
13.10.2 We shall collect the taxes along with the charges.
13.10.3 Taxes may change subject to future changes initanxizws.

Automatic transfer of rights for minor Life Assured

13.11.1 If the Life Assured is a Minor at inception, thgou are the owner of the policy.

13.11.2 The Life Assured will automatically become the PBwiiolder and the sole owner of the policy on thdicko
Anniversary following the date of attaining majgrit

Date formats
Unless otherwise stated, all dates described aguiinghe Policy Schedule are in dd/mm/yyyy formats

Electronic transactions
We shall accept Premiums and pay benefits throngtapproved modes including electronic transfers.

Notices
13.14.1 We will communicate to you in writing and delivéret correspondence by hand, post, facsimile, e-onaihy other
approved mode.
13.14.2 We will send correspondence to the mailing addyess have provided in the proposal form or to thargded
address.
13.14.3 You should also communicate in writing and delilee correspondence by hand, post, facsimile, e-oradny
other approved mode.
13.14.4 All your correspondence should be addressed to:

SBI Life Insurance Company Limited,



Central Processing Centre,

Kapas Bhavan, Sector — 10,

CBD Belapur,

Navi Mumbai — 400 614.

Telephone No.: + 91 - 022 - 6645 6241
Fax No.: + 91 - 022 — 6645 6655
E-mail: info@sbilife.co.in

13.14.5 Itis important that you keep us informed of yobhanged address and any other communication details.

14 Complaints

14.1

Grievance Redressal Procedure

14.1.1 If you have any query, complaint or grievance, ymay approach any of our offices.

14.1.2 You can also call us on our toll-free number.

14.1.3 If you are not satisfied with our decision or han received any response within 10 business daysmay write

to us at:

Head — Client Relationship,

SBI Life Insurance Company Limited
Central Processing Centre,

Kapas Bhavan, Sector — 10,

CBD Belapur,

Navi Mumbai — 400 614.

Telephone No.: +91 - 22 — 6645 6241
Fax No.: +91 - 22 — 6645 6655
E-mail Id: info@sbilife.co.in

14.1.4 In case you are not satisfied with our decision dredissue pertains to provision 12 (1) of the Resial of Public
Grievances Rules, 1998, you may approach the Insar®©®mbudsman. You can make the complaint to the

Ombudsman as per provision 13 of the said ruleg rBtevant provisions have been mentioned in tlticse
“Relevant Statutes”.

14.1.5 The address of the Insurance Ombudsman and thessadiiof Public Grievances Rules, 1998, are, dlailan the

website of IRDA, http://www.IRDAIndia.organd in our websitédttp://www. SBILife.co.in The address of the
ombudsman at Mumbai is:

Office of the Insurance Ombudsman (MaharashtraGuoe)

3 Floor, Jeevan Seva Annexe,

S.V. Road, Santa Cruz (W),

Mumbai — 400 054,

Telephone No.: +91 — 22 — 2610 6928

Fax No. : +91 — 22 — 2610 6052

E-mail: ombudsmanmumbai@gmail.com

14.1.6 We have also enclosed a list of the addressesofance ombudsmen.

15 Relevant Statutes
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15.2

Governing laws and jurisdiction
This is subject to prevailing Indian Laws. Any digp that may arise in connection with this shall sadbject to the
jurisdiction of the competent Courts of Mumbai.

Section 41 of the Insurance Act 1938
(1) No person shall allow or offer to allow, eitheraditly or indirectly, as an inducement to any persotake or renew or

continue an insurance in respect of any kind d& ridating to lives or property in India, any rebatf the whole or part
of the commission payable or any rebafethe Premium shown on the policy, nor shall amyspn taking out or
renewing or continuing a policy accept any rebatesept such rebate as may be allowed in accordaitbethe

published prospectuses or tables of the insurer:

Provided that acceptance by an insurance agent of commissiconnection with a policy of life insurance takeut by

himself on his own life shall not be deemed to beeatance of a rebate of Premium within the meaninthis sub-

section if at the time of such acceptance the amse agent satisfies the prescribed conditiondblésiang that he is a
bona fide insurance agent employed by the insurer.
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15.4
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(2) Any person making default in complying withetprovisions of this section shall be punishablthine which may
extend to five hundred rupees.

Section 45 of the Insurance Act 1938

No policy of life insurance effected before the ecnemcement of this Act shall after the expiry of tyaars from the date of
commencement of this Act and no policy of life irece effected after the coming into force of thit shall, after the
expiry of two years from the date on which it wifeeted, be called in question by an insurer ongiteaind that a statement
made in the proposal for insurance or in any repbe medical officer, or referee, or friend of tinsured, or in any other
document leading to the issue of the policy, wagdnrate or false, unless the insurer shows tltdt aistatement was on a
material matter or suppressed facts which it wateria to disclose and that it was fraudulently endy the policy-holder
and that the policy holder knew at the time of magkit that the statement was false or that it segged facts which it was
material to disclose; Provided that nothing iis #ection shall prevent the insurer from calling roof of age at any time
if he is entitled to do so, and no policy shallde=med to be called in question merely becauseethes of the policy are
adjusted on subsequent proof that the age offdnéBured was incorrectly stated in the proposal.

Provision 12 (1) of Redressal of Public Grievancdgules, 1998

The Ombudsman may receive and consider

(@ Complaints under Rule 13

(b)  Any partial or total repudiation of claims by arsimer

(c) Anydispute in regard to Premium paid or payablieims of the policy

(d)  Any dispute on the legal construction of the palicyofar as such disputes relate to claims
(e) Delay in setlement of claims

)] Non-issue of any insurance document to customéess raceipt of Premium

Provision 13 of Redressal of Public Grievances Ruge1998
(1) any person who has a grievance against amensuay himself or through his legal heirs makamplaint in writing
to the Ombudsman within whose jurisdiction the lotaar office of the insurer complained againsbisated.
(2) the complaint shall be in writing duly signby the complainant or through his legal heirs ahallsstate clearly the
name and address of the complainant, the nameeadbrdnch or office of the insurer against which ¢bhenplaint is
made, the fact giving rise to complaint supportgddbcuments, if any, relied on by the complaindim¢, nature and
extent of the loss caused to the complainant amdeief sought from the Ombudsman.
(3) no complaint to the Ombudsman shall lie untess
(a) the complainants had before making a complainheo@mbudsman made a written representation tontheéer
named in the complaint and either insurer had tegethe complaint or the complainant had not ressbiany reply
within a period of one month after the insurer cned received his representation or the complaiiganot
satisfied with the reply given to him by the ingure

(b) the complaint is made not later than one year #fierinsurer had rejected the representation drtgeriinal reply
on the representation of the complainant, and

(c) the complaint is not on the same subject mattenyvfoch any proceedings before any Court, or Coresuforum or
Arbitrator is pending or were so earlier.



16 Accidental Death Benefit (ADB) Option

This Section contains the various terms and canditgoverning ADB Option.

16.1
16.1.1

16.1.2
16.1.3

16.1.4

16.2

16.3

16.4

General Conditions
The terms and conditions specified in this Secticnapplicable only if your Policy Schedule sholsat wve have offered this
Option to you.
We will pay the ADB Option Sum Assured to the Assg, Nominee, Appointee or the legal heir, as apble.
We will pay the ADB Option Sum Assured on the aeci@l death of the Life Assured subject to allhef following:
16.1.3.1 Your policy is in-force.
16.1.3.2 The Life Assured has died as a result of an actiggdefined below.
16.1.3.3 Death of the Life Assured should occur during tédy Term.
16.1.3.4 Such accidental death should be proved to ourfactian.
16.1.3.5 The death of the Life Assured should occur witt2® tlays from the date of accident.
16.1.3.6 The death must be solely and directly due to theias from the accident and it should be indepanhdéall other
causes.
Your ADB Option cover will end on the earliest bktfollowing:
16.1.4.1The date on which we receive your Surrender ord@isnuance request.
16.1.4.2The date on which your policy terminates.
16.1.4.3The end of the Policy Term.
16.1.4.4The date on which we receive the death claim utigePolicy.

Definition of Accident
An event caused solely and directly by violent,xpeeted and external means resulting in bodilyrieg) of which there is
evidence as a visible contusion or wound on theraxtof the body.

Exclusions

We will not pay the Accidental Death Sum Assureddeaths arising as a consequence of or occurtiriggithe following

events:

16.3.1 Infection: Death or disability caused or contrémitto, by any infection, except infection causedanyexternal
visible wound accidentally sustained

16.3.2 Drug abuse: Life Assured under the influence oblaét or solvent abuse or use of drugs except uthgedirection
of a registered medical practitioner

16.3.3 Self inflicted injury: Intentional self inflictechjury

16.3.4 Criminal acts: Life Assured’s involvement in crimirand/or unlawful acts

16.3.5 War and civil commotion: War, invasion, hostilitieshether war is declared or not), civil war, rdiogl, revolution
or taking part in a riot or civil commotion.

16.3.6 Nuclear contamination: The radioactive, explosiwve hazardous nature of nuclear fuel materials omp@my
contaminated by nuclear fuel materials or acci@eising from such nature

16.3.7 Aviation: Life Assured’s participation in any flygnactivity, other than as a passenger in a comualgrdicensed
aircraft

16.3.8 Hazardous sports and pastimes: Taking part or ipnagtfor any hazardous hobby, pursuit or any rac
previously declared and accepted by us

16.3.9 Physical infirmity: Body or mental infirmity or anjisease.

Surrender
Surrender Value is not payable.

We request you to read this Policy Booklet alonghvihe Policy Schedule. If you find any errorsegse return the policy for
effecting corrections.

*
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