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SBI Life Insurance Company Limited
(Regd. Office: State Bank Bhavan, Corporate Centre, Madame Cama Road,
Mumbai 400 021)
Corporate Office: Turner Morrison Building, G.N. Vaidya Marg, Mumbai 400 023

‘NIDHI RAKSHA RP’
Group Master Policy

SBI Life Insurance Company Ltd (which expression includes its assigns and successors, hereinafter called the
‘Company’) has received a proposal from the Proposer named in the Schedule hereto together with a statement
and particulars of the Members and has received the initial premium amount as mentioned in Schedule | for
grant of the benefits detailed in Schedule Il. The Master Policyholder has agreed to furnish such statements and
particulars of Members as may be required by the Company from time to time, as applicable, and also have
agreed to pay further premium as provided in Schedule Il as and when they fall due. The Company and the
Master Policyholder have agreed that the proposal and the statement together with any report or other
documents leading to the issue of this Master Policy shall form the basis of this Contract of Insurance. It is
agreed that in consideration of the premium received, and, subject to receipt of future premiums as herein stated,
the Company will pay the appropriate benefits as herein stated to the Beneficiary (hereinafter defined), on
submission of proof to the complete satisfaction of the Company of the benefit having become payable, and
provided that the Schedules, terms and conditions contained in this document are complied with.

This Master Policy including the premium and benefits under this Master Policy will be subject to taxes and
other statutory levies as may be applicable from time to time, and such taxes, levies etc. will be recovered,
directly and completely from the Master Policyholder.

Any amendment to the terms and conditions of this Master Policy shall be given effect to either by an
endorsement to the Master Policy or by execution/submission of requisite documents signed by an authorized
officer of the Company or both.

The provisions hereinafter contained viz. ‘Definitions, General Conditions and the Schedule’ form part of this
Master Policy as fully as if recited over the signature affixed hereto.

Schedule |
Master Policy Details

A. Master Policy Details

Master Policy No: <<>> Date of Commencement of | <<>>
Master Policy:
Proposer: <<>> Term of the Master Policy: until discontinued
Master Policyholder: << >> Premium Paying Term for | Co- terminus with
each group member: the term of the
insurance cover for
each member

Address of Master | <<>>

Policyholder:

Total Initial Sum | <<<< >>>>

Assured :

Initial Premium Paid: PremiumRs. <<>> Premium periodicity: Annually, half
+ Service tax Rs <<>> yearly, quarterly, or
Total Premium <<>> monthly in advance

for each member

Whether Participating | Non Partcipating Initial No. of Members | <<>>

/Non- Participating: covered:

Product: Nidhi Raksha RP Date of Issue of Master | <<same as date @

Policy: below>>
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B. Details of Insurance Cover for each Member

Date of Commencement | The risk will commence from | Due Date(s) of Future | Annually, half yearly,
of insurance Cover for | the date of acceptance of | Premium for each | quarterly, or monthly
each Member: proposal subject to receipt of | member: in advance for each
premium (including extra- member

premium if any).

Term of the members | a. For new deposit the term of
cover the deposit as per the original
repayment schedule

b. For existing deposits the
remaining term of the deposit
from the commencement of
risk

C. Death Benefit:
In the event of death of the Member, the Sum Assured will be payable.

The Sum Assured is the difference between the maturity value of the deposit as per original schedule and the
accumulated balance* in the deposit account for the month during which the death occurs, as specified in the
Certificate of Insurance issued to each member on his/ her admission.

* Accumulated balance shall be calculated on the presumption that payment of regular installments are made by
the deposit holder as and when due.

This sum assured will be payable irrespective of the actual payment of the regular installments by the deposit
holder.

Initial sum assured

= |n case the deposit holder has an existing deposit account prior to opting for insurance, the initial
sum assured is the difference between the maturity value of the deposit and the actual balance in
the deposit account as on date of commencement of the risk

= |n case the deposit holder is opening a deposit account, and simultaneously opting for insurance,
the initial sum assured is the difference between the maturity value of the deposit as per original
schedule and the first regular installment.

At any point of time the sum assured payable is limited to the benefit amount printed on the COI, which is based
on the interest rate, regular installments and term of deposit fixed at the time of taking the insurance cover.

Signed for and on behalf of SBI Life Insurance Company Limited at Mumbai this <<@, 2007>>

Authorized Signatory
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Schedule 11

Definitions and Rates

1. SCHEME : Nidhi Raksha Plus RP for Deposit holders of << Master Policyholder name>>.

2. MEMBER(S) A <<new and/or existing>> Deposit holder of the Master Policyholder who
fulfils the Eligibility Criteria provided in clause 3 of this Schedule.

3. ELIGIBILITY CRITERIA: The Member who, at the time of his/her admission to the Scheme,

>

YV VV V¥V

has a minimum deposit term of <<1 year>> and a deposit term not
exceeding <<10 years>>

has a minimum age* of <<18 years>> and does not exceed a maximum age
of <<65 years>>,

is in good health,

has completed and submitted a membership form along with required
documents,

has satisfactorily completed a good health declaration in the format
prescribed by the Company (for members falling within the Free cover
limit** only), and

has undergone a medical examination as per the medical underwriting
process of the Company, if applicable, and fulfils the underwriting criteria to
the complete satisfaction of the Company; and

is otherwise insurable.

*All reference to age in this document means age as on last birthday.

**Eree cover limit:

If entry age is between 18 and 60: upto an initial sum assured amount of Rs. 7.5 Lakhs.
If entry age is between 61 and 65: upto an initial sum assured amount of Rs. 3 Lakhs.

4. BENEFICIARY . In case of death of an insured group member, the sum assured, as defined in the
Certificate of Insurance, is payable to the nominee specified by the member in the
membership form

5. BENEFITS :a) Death Benefit:

i) In the event of death of a Member whilst cover is in force for such Member, the
Death Benefit as stated in C of Schedule 1, shall become payable to the beneficiary
, provided that the provisions of this document are complied with.

ii) On payment of the Death Benefit as above, all insurance cover provided under
this policy would automatically terminate and all liability of the Company in
respect of that Member (including rider benefits, if any) would stand automatically
extinguished.
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6. PREMIUM RATES
Refer to annexure 1. <<(It will be basic premium according to rate of interest, term of the deposit, age)>>
Premium rates are exclusive of Taxes (service tax is currently @12.36%).

The premium rate is expressed as << a percentage of the target maturity value of the deposit at the time of
joining the group scheme>> << a percentage of the deposit installment payable by the Group member >> << a
percentage of the monthly decreasing sum assured >>.
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Schedule 111
Terms and Conditions

Premiums

i) Premiums shall be paid <<Yearly >> in advance for each Member on the <<Anniversary>>
of the Date of Commencement of insurance cover for that member.

The premium payment term is equal to the term of the insurance cover for each member.

A grace period of 30 days is allowed for the payment of premium for each Member where the

mode of premium payment is annual, half yearly or quarterly. Where the mode of premium

payment is monthly, a grace period of 15 days from the due date of payment will be allowed.
ii) If any death occurs within grace period and before the payment of the premium then due and

the death claim is admitted, the claim will be settled only after deduction of outstanding

premiums for the year of cover in which death occurs.

iii) If the insurance premium is not paid within the grace period, the benefits will cease, but they
can be revived within the revival period of 2 years.

Commencement of Cover

Insurance Cover for a Member shall only commence from the date of acceptance of proposal
subject to receipt of premium (including extra-premium if any), provided he/she is within the
definition of Member (hereinabove given) and the details pertaining to such Member are furnished
to the Company in the format prescribed by the Company at the time of joining.

Suicide

If the group member (Life Assured) commits Suicide, whether sane or insane, within one year
from the Date of Commencement of the Insurance Cover for that member, the Company shall
refund 50% of basic Premiums paid (excluding taxes) to the nominee and the cover for that
member will automatically cease.

Loans

Loans are not available under the Master Policy.

Revival of cover

The Insured Member’s cover may be restored upto the full Sum Assured within a period of 2 years
from the first unpaid premium payment due date. It is subject to underwriting acceptance and the
payment of due premium along with interest calculated as per SBI PLR rate applicable at that time.

Medical expenses, if any will be borne by the group member.

Termination of Cover

The cover on the life of an insured member will cease on the earliest happening of one of the
following:

a) On the expiry of the term of the deposit.

b) The date the member attains his / her 71st birthday.

c) The date a death claim has been admitted under the policy in respect of that Member.

d) The date on which the deposit account has been closed due to any reason.

If the premium is not paid within the grace period, the cover ceases and it can be revived
within the revival period of 2 years.

Claims
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i.All claims must be notified to the Company in writing within 3 months of the date of the death of
the Member along with a copy of the original death certificate.

ii.A claim must be made by notice in writing to the Company in the format supplied by the
Company. The primary documents normally required for processing a claim are:

a. Original Death Certificate from Municipal/Local authorities.
b. Claim form duly filled in.
c. Certificate from the attending physician along with hospital reports, if any.

d. Police panchnama, and FIR copy / Post Mortem Report/ Coroner’s Verdict
where applicable.

iii. All claims shall be subject to such other requirements as stipulated by the Company and the legal
title of the claimant, satisfactory to the Company. The Company reserves the right to call for any
additional information and documents required to satisfy itself as to the validity of a claim.

iv. All amounts due under this Master Policy are payable in Indian Currency at the office of the
Company situated at Mumbai, but the Company at its absolute discretion may fix an alternative
place of payment for the claim at any time before or after the claim arises.

v. A discharge or receipt by the Master Policyholder shall be a good, valid and sufficient discharge
to the Company in respect of any payment to be made by the Company hereunder.

Notice

Any notice, information or instruction to the Company must be in writing and delivered to the
address intimated by the Company to the Master Policyholder which is currently:

SBI Life Insurance Company Ltd
Group Claims Department

2" Floor, Kapas Bhavan

Plot No.3A,

Sector 10, CBD Belapur,

Navi Mumbai-400 614.

Any such notice, information and instruction shall be deemed to be served 7 days after the posting,
or immediately upon receipt by the Company in the case of recorded hand delivery or courier.

The Company may change the address stated above and intimate the Master Policyholder of such
change by suitable means.

Any notice, information or instruction from the Company to the Master Policyholder shall be
mailed to the last known address of the Master Policyholder mentioned in Schedule | to this
document or to the changed address as intimated to the Company in writing.

Forfeiture

Any insurance effected hereunder shall be rendered null and void ab-initio and all moneys paid in
respect of that assurance shall belong to the Company, if

a) any conditions herein mentioned, or any endorsements made or any variations evidenced by
exchange of documents hereto are contravened; or

b) it is found that a statement made

- in the Member Data given to the Company; or

- in any other document leading to the issue of the Master Policy or cover to any member
hereunder; or
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- in any other document necessary to keep the Master Policy or cover of any member hereunder in
force

was inaccurate, or false, or not made in good faith, or any material matter or fact was suppressed,
then, and in every such case (but subject to the provisions of Section 45 of the Insurance Act,
1938), and all claims to any benefit under this Master Policy shall cease, excepting in so far as
whatever relief may be granted as per the law.

10. Variation of the Master Policy

The Company may vary the terms, conditions and provisions of this Master Policy for new
members, with prior approval from IRDA, by giving the Master Policyholder three months’ notice
in writing of such variation. Such variations shall apply to all new Members with effect from the
date of effect of such variations or renewal date, whichever is later.

11. Discontinuance of the Master Policy

This Master Policy may be discontinued at the option of the Master Policyholder or the Company
for all members by giving the other party at least three month’s prior notice in writing, or such
shorter notice period or other terms and conditions as agreed between the Master Policyholder and
the Company in writing. The Parties will continue to be liable during the notice period provided
that the other parties fulfill their obligations under this Master Policy.

12. Other Matters

i. The Master Policyholder shall at the request of the Company produce the Master Policy
whenever required for the purpose of stamping, reference, inspection or other suitable cause.

ii. The Company shall not be liable for consequences of any action taken in good faith relying upon
any statements and particulars furnished by the Master Policyholder, which shall be, or shall be
proved to have been erroneous. Such of the Master Policyholders' records in original, as in the
opinion of the Company have a bearing on the benefits provided or the premiums payable
hereunder shall be open for inspection by the Company whenever required.

iii. Where the Company is liable to deduct any tax, levy or any other duties on the benefits to be
paid under this Master Policy pursuant to any directive from the Government or any competent
authority, the Company shall deduct appropriate amounts for that purpose from the respective
benefits and shall not be liable to the beneficiaries for the sums so deducted.

iv. This Master Policy is subject to prevailing Indian Laws. Any dispute that may arise in
connection with this Master Policy shall be subject to the jurisdiction of the competent Courts of
Mumbai.

Section 45 of Insurance Act, 1938: “No Policy of life insurance effected before the commencement of this
Act shall after the expiry of two years from the date of commencement of this Act and no policy of life
insurance effected after the coming into force of this Act shall, after the expiry of two years from the date on
which it was effected, be called in question by an insurer on the ground that a statement made in the proposal for
insurance or in any report of a medical officer, or referee, or friend of the insured, or in any other document
leading to the issue of the policy, was material matter or suppressed facts which it was material to disclose and
that it was fraudulently made by the policy-holder and that the policy holder knew at the time of making it that
the statement was false or that it suppressed facts which it was material do disclose;

Provided that nothing in this section shall prevent the insurer from calling for proof of age at any time if he is
entitled to do so, and no policy shall be deemed to be called in question merely because the terms of the
policy are adjusted on subsequent proof that the age of the life insured was incorrectly stated in the proposal.”
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The basic premium rates are expressed as << a percentage of the target maturity value of the deposit at the time of joining the group scheme>> << a percentage of the deposit installment

payable by the Group member >> << a percentage of the monthly decreasing sum assured >>.

This table applies for deposit interest rate of << >> % and for frequency <<yearly, half-yearly, quarterly or monthly => there will be 4 tables >>. The rates are exclusive of Taxes.

Rate of interest of the deposit :
Mortality table : 100% of IAL 94-96

8.00%

Regular yearly premium for Rs. 100 000 sum assured (exclusive of senice tax)

Premium Payment Term is equal to the term of the deposit

Deposit duration Age at date of risk commencement |
Month Year 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33
12 1 98.74 101.20 103.43 105.43 107.19 108.78 110.13 111.24 112.13 112.83 113.24 113.48 113.48 113.54 115.30 117.94
24 2 113.67 117.38 120.73 123.72 126.36 128.72 130.70 132.33 133.62 134.58 135.14 135.41 135.43 136.24 139.34 143.85
36 3 121.81 126.02 129.80 133.17 136.16 138.77 140.96 142.74 14412 145.10 145.65 145.88 146.29 148.05 152.20 158.05
48 4 127.32 131.73 135.70 139.22 142.32 145.01 147.24 149.03 150.38 151.30 151.79 152.22 153.27 155.94 161.05 168.02
60 5| 136.92 141.59 145.77 149.48 152.72 155.50 157.79 159.59 160.91 161.79 162.40 163.28 165.12 168.82 175.10 183.41
72 6 139.75 144.40 148.55 152.20 155.38 158.08 160.27 161.96 163.18 164.08 164.98 166.42 169.03 173.61 180.75 190.00
84 7 142.16 146.75 150.82 154.39 157.47 160.06 162.13 163.71 164.91 165.99 167.30 169.36 172.75 178.19 186.19 196.33
96 8 144.29 148.77 152.75 156.21 159.17 161.63 163.58 165.11 166.43 167.81 169.61 172.33 176.51 182.78 191.61 202.68
108 9 146.18 150.56 154.41 157.75 160.58 162.91 164.79 166.38 167.91 169.68 172.02 175.43 180.39 187.49 197.18 209.20
120 10 155.90 160.39 164.32 167.69 170.54 17291 17491 176.75 178.68 181.01 184.11 188.44 194.49 202.87 214.03 227.64
Deposit duration Age at date of risk commencement |
Month Year 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49
12 1 121.58 126.22 131.80 138.32 145.84 154.30 165.34 176.73 186.78 197.59 211.10 227.43 246.71 268.92 294.01 321.99
24 2 149.90 157.47 166.50 177.00 189.02 203.19 220.41 237.45 253.31 271.16 293.24 319.74 350.77 386.33 426.34 470.81
36 3 165.69 175.08 186.19 199.03 213.97 231.57 251.55 271.15 290.53 312.99 340.46 373.13 411.10 454.33 502.78 556.44
48 4 176.92 187.72 200.38 215.12 232.32 251.93 273.40 294.90 317.21 343.35 374.98 412.27 455.29 504.01 558.38 618.41
60 5| 193.82 206.30 220.97 238.08 257.63 279.36 302.98 327.30 353.34 383.93 420.58 463.42 512.52 567.85 629.37 697.10
72 6 201.40 215.04 231.04 249.43 270.03 292.77 317.62 343.80 372.39 405.91 445.69 491.85 544 .44 603.42 668.79 740.53
84 7 208.74 223.52 240.65 260.00 281.54 305.35 331.58 359.70 390.77 427.07 469.77 518.97 574.72 637.00 705.78 781.08
96 8 216.12 231.91 249.94 270.17 292.70 317.72 345.49 375.61 409.11 448.07 493.53 545.59 604.30 669.62 741.54 820.06
108 9 223.58 240.23 259.10 280.26 303.89 330.27 359.68 391.85 427.74 469.27 517.38 572.17 633.67 701.85 776.71 858.22
120 10 243.67 262.08 282.91 306.31 33254 361.91 394.77 430.88 471.24 517.69 571.17 631.75 699.48 774.33 856.28 945.06
Deposit duration Age at date of risk commencement |
Month Year 50 51 52 53 54 55 56 57 58 59 60 61 62 63 64 65
12 1 352.85 386.65 423.34 462.92 505.44 550.86 599.23 649.90 692.92 747.44 813.52 891.15 980.31 1,080.99 1,193.28 1,317.13
24 2 519.76 573.24 631.17 693.60 760.56 832.01 907.76 982.88 1,054.23 1,143.38 1,250.39 1,375.25 1,517.92 1,678.44 1,856.87 2,024.02
36 3 615.35 679.53 748.94 823.61 903.56 988.66 1,076.48 1,163.88 1,253.87 1,364.66 1,496.31 1,648.80 1,822.10 2,016.26 2,217.14 2,412.59
48 4 684.14 755.57 832.68 915.49 1,003.95 1,096.60 1,191.60 1,289.26 1,394.06 1,521.42 1,671.35 1,843.84 2,038.87 2,248.15 2,464.80 2,694.71
60 5] 771.05 851.24 937.66 1,030.26 1,128.10 1,229.87 1,335.80 1,447.60 1,570.24 1,717.54 1,889.53 2,086.20 2,301.85 2,531.93 2,780.49 3,052.92
72 6 818.68 903.25 994.18 1,090.80 1,192.25 1,298.65 1,411.20 1,532.15 1,666.37 1,825.92 2,010.83 2,217.08 2,441.56 2,687.10 2,957.48
84 7 862.90 951.24 1,045.56 1,145.25 1,250.43 1,361.93 1,481.43 1,611.39 1,756.42 1,927.25 2,120.93 2,335.23 2,572.19 2,834.59
96 8 905.19 996.53 1,093.60 1,196.48 1,305.85 1,422.95 1,549.65 1,688.47 1,843.76 2,022.89 2,224.22 2,449.31 2,700.20
108 9 946.10 1,039.96 1,139.88 1,246.37 1,360.44 1,483.54 1,617.61 1,765.14 1,928.44 2,115.00 2,326.07 2,563.23
120 10 1,040.39 1,142.32 1,251.30 1,368.17 1,494.19 1,630.99 1,780.67 1,944.28 2,124.83 2,331.94 2,567.00
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