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January 25, 2024                                                                     SBIL/CS/NSE-BSE/2324/213 

 

Assistant Vice President                                             General Manager 

Listing Department,                           Listing Department, 

National Stock Exchange of India Limited,              BSE Limited, 

Exchange Plaza,                            Phiroze Jeejeebhoy Towers,  

Plot No. C/1, G Block, BKC,               Dalal Street,  

Bandra (East), Mumbai 400051                                            Mumbai 400001 

NSE Symbol: SBILIFE                                                             BSE Scrip Code: 540719 

 

Dear Sir / Madam,  

 

Subject: Outcome of Board Meeting held on January 25, 2024  

 

In continuation to our intimation vide ref. no. SBIL/CS/NSE-BSE/2324/203 dated January 

11, 2024 and pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform you that the 

meeting of the Board of Directors of the Company commenced at 11:50 A.M. and 

concluded at 02:00 P.M. on January 25, 2024 which inter-alia approved the Audited 

Financial Results for the quarter & nine months ended December 31, 2023.  

 

Pursuant to Regulation 33 of the Listing Regulations and other applicable requirements, 

a copy of the Audited Financial Results for the quarter & nine months ended December 

31, 2023 together with the Audit Report in the prescribed format is enclosed. 

 

Further, the trading window to deal in securities of the Company will be re-opened from 

January 27, 2024, for all the Designated Persons of the Company. 

 

We request you to kindly take the above information on record. 

 

Thanking You, 

 

Yours faithfully,  

 

 

 

 

Vinod Koyande 

Company Secretary 

ACS No. 33696 

 

Encl: A/a 



SBI ure lnsuran<e Company Limited 
Statement of Audited Financial Results for the quarter and nine months ended December 31, 2023 

ct in Lakhs) 

SL Pa.rt.it:ulan Tllrtt months •ndtd/ As a t Nin.t months endtdJ As at Vear ended/ As at 

No. Decemb•r31, September 30t Dtttmbcr 31, Dectmh~r 31* December 31, Marcb31, 
2023 2023 2022 2023 2022 2023 

IAuditcdl fAudltedl fUnaudltedl I Audited\ I Unaudited\ IAudil<dl 

POLICYHOLDERS' A/C 
Gross nrcmium inco me 

fo) I First Year Prernium s.~1.r.M 4.63,33~ 5.05,517 12.94,743 I J.I0,743 IS,19,707 

(b) I Renewal Premium 12.7 1,995 I O, l~. 113 I0,9fJ,830 30.18.907 25.78.999 37,72.701 

(c) ISin!!k Premium 4.06. 194 S.42.136 3,36,839 13.05.301 J0.40.463 14,39 .153 

~et oreinium it1come 1 22.31 .6-17 l0.04.966 19.17,080 55.47.063 4MS.408 6{\,58, 100 

lncon~c from imrcstmcnts (Nctr 16.-16,8(>4 8.S0,740 7,44,29S .)9.SS,4Q.1 12.07.401 13.26.0 14 

Other income l ,82$ 1, 153 1,296 3,83S 3.49'9 4.985 
T r.insfcr of fun ds from SharchoJdc~· Ale 1,70.749 

Tot>l(2 to5) 38,80,336 28,56,859 ?6,62,671 95,06,391 58,79,308 81,59,848 

Cummis~ion on 
(a) Firsl Y ti.lT Premium 57.243 48.522 52,709 1.37.842 1.29.346 1.80,616 
(b) I Renewal Premium 30.4!> 1 15,)63 25,9<>-0 71,2QJ. 62,230 "2.538 
(c) I Sin~te Prcrnium 5.958 5.707 5.822 16 .236 14.879 20.442 

Ne1 Commission <13/><i4 79,592 84 52 1 2.25.371 :!.06.455 :!.93.596 

Rc:w11rds 19225 2~.095 3,984 4 3,567 8.336 12.652 
01lot"tatin ·, Exoen:it"S rtla1ed to insur.:im.:e busintS:. ra t- b): 1.05.882 89.;21 87,406 2.87,139 2.45.085 J,40.948 

(a) I Enmlo\.-ees remuneration and welfare exucnscs 64.782 60.301 53,219 l .79,Q71 U0.943 2.04.636 
(b) IOtheropcratinst expenses 41,10-0 29,226 34,187 1,07.168 94.142 l.36.312 

IO Exnenr.es of ;\tanatttment (8+9) 2,18,77 1 1.91,214 1,75,911 5,56,077 4.59,876 6,47,196 

II Provisions for doubtful debts {includini:. bad debts written ofl) I ~ (6\ 4<• 5 156 93 
12 Provisions for diminution in 11aluc of Uwcstn1ents and provision for 

standard ass<::L'i & non standard assets (2.963) 990 953 (~.~1 0) 3-18 1.197 
13 Goc:xls and Service Tax lGSn on charccs 26.644 13 031 23,169 68.41 8 59.277 81.942 
14 Provision for taxes 4,1>'11 3,710 3,569 l:'.!,090 11.944 14,74() 

15 Benefits Paid (Net) 11,13,614 10,04,45: ~.35.5$9 2S.2S,4 lO 2 1,16,430 30,28,746 
16 Chani!c in aciu:irial liobilitv 24.86.407 IS.97.076 15.93.750 SQ.35.447 J 1.39.877 41,00.3 10 
17 Total (10+ 11 +12+13+ 14+15+16) 38,46,581 28.20.467 26 32,987 93,98.237 57,87,908 78,74.224 

18 Sumlus/(0.fi<iO (6-17} 33.754 36.392 29.684 1,08,154 91,400 l,85,624 
19 Aoprooriations 

(a) 1Tium£c:rrcd 10 Shareholders rVc s,o1x: 16.653 11,379 44,1)39 40,438 2.70.715 
(b) I Funds fot Pu1w·c Aoorooiiations 25.272 19.738 18.305 64,115 50,962 14,910 

20 Details of Surnlus/ (Deficit) 
(a) IJntcrim & tcnninal b('lnus oaid I 1.911 8.669 5.894 23,!'7.l 12.293 19 728 
(b) !Allocation of bonus 10 oolicvholders l,71,4$5 
(e} ISumlus sht>wn in the Rc\-Cnue Aecount 33.754 36.392 29,684 l,OS,154 9 1.400 ::!,&5.624 

Total Surolus 45.665 45,061 35.578 l,31.7Z7 l,03.693 4,76 837 
SHAREHOLDERS' .4/C 

21 Translt:r from Policvholders' Acc.ount 8.482 16.653 11,379 44.039 40.438 2.70.71 5 

22 TtHal income under Share-ho lders' Account 
fa\ IJnvestmcnt Income 24.744 24 758 lO 303 70.704 58,197 i9.450 
(bl IU1hcr income (I) 3 45 75 

23 Exoense$ other thun those related 10 insurance business 666 2,SOS 8-19 3,967 2,54 1 3,723 
24 Transfer of funds to Polic\11olders' Alt l ,i0.749 
25 Provisions for doubtful debts lindudini! write otl) 

Pmvisfon.s for dimin·.ltion in value of im'c.stments and provision for 
26 standjrd assets & non s!()ndard assets (.\44) 2()4 (243) 200 (346) 176) 
27 Profit/ floss) befort> tax 32,904 38.698 31.079 1.10.576 96,485 1.75,844 
28 Provisit'>ns for (;)."( 72 9 679 666 l ,278 2.114 3.787 
2Q Profit! lk1ss) afctr tax and before [xlraordinan· lltms 32,175 38.019 30.413 I 08,298 94.371 1,72,057 

JO Ex.lraordinarv hems (Net ort.:1x c:q><:nst·s> 
31 Profit/ (loss) after tax and Extraordinarv Items 32.175 38.019 30.413 1.08.298 94.371 1.72.057 
32 DMdtod ptr shart (t ): 

(•) Jnterim Dividend 2.50 
(b) Final Dividend 

33 Profitl(lossl carried to Balance Sheet 12.94.741 12,62.566 I 1.33.780 11.Q4.741 I J.3~.780 11.86.443 
34 Paid un cauir,• share caoit.al 1.00.124 1,00.109 1,00,0SJ 1,()0,)24 1,00,0SJ l ,00,0R9 
35 Reserve & Sumlus (cxcludio • Rc\•;1luation R1,.-scrn.:) 13.03.274 12.09,903 11,39,253 13.03,274 I J.3'1,253 I l ,tJ.2,366 

36 Fair Value Chan_i.:_c Account and Rc\'aluation Reserve fShareholders) 39.3().6 26.880 IS,59S 39 306 IS,598 9,293 

37 Tot.loll Asset1: 
(3) ln\•tstments: 

Shareholders' 13,17.104 12.71.336 11,33,27 ) 13. )7.1().1 11.33.27 1 11.20.870 
P~\licvholders. Fund ~:o;.cludinl! Linked Assets 1.49,7~,224 1,44, 13.965 1,26,12,483 IACJ.71,224 1,26, 12,483 1.29.87.024 
Asse1s held to cover Linked Liabili1ie-s ~.05 12.6.SJ I 85.32.097 I 59,62,906 2.05.12,683 I 59.62,906 1.63,25.554 

(b) Other A$$cts (Net of current liabilitl~ and oravisions) 4.67.135 4.26.197 3.66.990 4,67.135 3.66.990 S.25.208 

I Nt't "' reiri.(uru"c . ..-
: 't>,.'(!t f1{ omort1:mtwn um( loss~s tmd11dmg mpital gams1 

3 lndu.swe dj imenm f,.1,ws & termim1l 001111.s 

.J R,·pn1.(t'tllS ttN·umuldU.,_/ pra_fit 



SJ. P•:rticulan l'br~c moorhs ended/ As at Nine mouths t ndtd/ As at Ytar ended/ As at 
No. D4.umbcr31. September 30~ Det.tmber 31. December 3 t • December 31. Man:bJI, 

202J 2023 2022 21123 2022 2023 
{Audlltdl IAudittdl IUaaudittdl IAuclitedl tunaudittd) IAudit.edl 

38 Analvtical Rado.s1 
: 

(il Solvt:m:v Ra1io 2.09 2.12 2.25 ~.09 :!.25 2.15 
( ii} Expenses Man<i!!.t'ment R.:iti<> 9.74~o 9.48~ •• 9.I0°1t 9.90°0 9.72~o 9,(dO"' 
(iiil Po licyho lder's liabilities to sharehold ers' fund 2483.:!81!~ 2380.05% 2:!90.8S0 o 2483.28~ .. 2290.88% 2'.!7S .24~o 

(iv) Eamini:os ncr shar<: ('°l; 

a) Bas-ic F.PS before! 3nd afte r extraordinary items (net of1ax 

exoensc) ror the oeriod2 
3.~ I 3.80 3.()4 l0.82 9.43 l 7.19 

b) Diluted EPS before and aner extraordinary i1ems (net oft.a.t 
expense} for lhc period~ 3.11 3.79 3.04 l0.8 1 9.42 17.lS 

(vl NPA ratios: (for oo lic\'hl)lders' fond) 
a) Gro~NPAs 

- N-.ln Linked 
Par 
Non Par 

• Linl<cd 
Non Par 

Ne' NPAs 
- Non Linked 

Par 
Non Par 

- l inked 
Non P;;ir 

bl "o of Gross NPAs 
- Non Linked 

Par 
Non Par 

- Linked. 
Non Par 

%ofNet NPAs 
- Non Linked 

Par 
Non Par 

- l inked 
N-On Por 

(VI) Yield on lnvcsimcnts Con oolic\o'holders' fund) 
A. Without unrealised ~ains 
Non Linked 
Par s.os•~ 9.~s·~ 8.6311-o 8.6()0i 8.S8ot10 q.25°~ 

Non Par 7.:!:!"o 7.58~il 7A3~o 7.49°• 7.44~11 751% 
Sub -To1al : Non-Linked 1.52•11 8.18°0 7.88'• 7.89"i 7.99% 8.18°11 

Linked 
Par NA NA NA NA NA NA 
Non Par 1.lOt;o 9.00°0 7.SMO 8. .. :u~. 5.97°0 5.7 1 ~o 

Sub - Total : Linked 7.Xl0 o 9.00"o 7.561'0 8.30''. 5.9711
0 5.71°0 

Gn:mdTotal 7.6s•o 8.6111
0 7.71°'lt 8. t~. ti.93% 6.S8°o 

B With unrealised ~ains 
!\on Linked 
Par 13.860-0 (d7°o 12.1211 0 l:?. J ()~. S.OOl!.11 -1.7 1°0 
Non Par 6. t :?% 5.:!Mo QJOil o 7.68~. 4.0Q11 o 4.86'• 

Sub · To1al : Non-Linked 8.96, o 5.650,, 10.42°0 9.3.)~o -1.4611 ~, .:1.so0~ 

Linked 
Par NA NA NA NA NA NA 
!\on Pat 32.010:.o 13.09% 13.6211~ 2.i.ss•. 4.62% 2.3:) ..... 

Sub - To1• l : Linked 32.01% 13.0911
• 13.62° ... 24.88~. ·1.62% 2.3841

• 

Grand Total 21.51% 9.66% 12.1 8% 17.S" o 4.54% 3.47% 

(vii) NPA rahos: (for shareholde rs• fund} 
a) Gross NPA:; 

Net NPAs 
b) % of Gross NPAs 

%ofNefNPAs 

(viii) Yield Qn Investments (on sh:.lrcboldcrs' fund) 
A. Without lrnrealiscd Q3ins 7.S7t-o 8.02°0 7.28"'ii 7.82~q 7.28\>'u 7.:No/o 
B. With unre:discd 2ains 12.18% 7.63°~ 10.0 1'?-o 1 l.Z7% 3.30~o 3.41 % 
Pt:rsi.stem:y Ratio (Regular Premium/ Limited Premium 

Hx) o~vinent under individual CillCJ.!ON)
3 

Premium Basts 
For 13th month 82.0~, 83.32"• 80.53% 85.27% 84.5511 ·., 85.52,~ 

For 25th month 74.06% 75. Jq'" 71.52% 76.SS~o 76.26% 75.55o/. 
f or 37th month Cl7.mu <>~>.~S'}.., 70.69% 72.38~0 73.ZO~o 74.51 % 
For 49tb Month (1q.8~0oq 71.(> Jllo <:ito .79°~ 11.s~. 70.091l" 70.26(}• 
For 61 st mon!h SS.S6•fi 56.IO~o S.l.29"~ 5:S..-OS% 5359~, 55.60% 



SI. Partkulan Tb:rtt mooth1 ended/ A$ •t :'liinc month$ coded/ As at Year t'ndc-d! As at 

No. Occember31, September 30, Oe«mber 31, Oecember31, Oeecmber31, Marcb 31 , 
2023 2023 2022 2023 2022 2023 

I Audited} (Audited) IUnauditedl I Audited) (Unaudited) (Audited'! 
Number of P(llicy ha.sis 
For JJlh monlh 75.06"'0 77.12% 72.800~ 79.60°0 78.5811 'o 79.52% 
For 25th month 67.26% 68A6~ft 64.10% 7l .04~o 68.64°• 69.03o/, 
For .17th month (l0 .95% b0.35°'o 62.07~0 6-t74~o 64.0911 0 65.63'.Y. 
For 49th M(lmh 6fi.94.,. .. f>l.3~~ 56.6~· ti2.13~o (.0.SS(I• ti0.63'li• 
f(>r 61s.t month 4tUU.•:il, 4~.~~·o 45.66% 50.82% 45.78°. 48.0lo/. 

Pcr$iSlcncy Ratio (Sing.le Premium! f ully paid-up under 

individual cateJ::,ory}) 
Premium Bat>is 
For l 3th month loo.oo~., 100.0~o J OO.OC~'. I00.00% 100,00~• 100.00% 
For 25th month 1011.C)<)•; J(){l.00% 100.00% 100.00°~ 100.0011• 100.00o/o 
For 37lh mor.th 100.00% 100.00'!o 100.00'!i. 100.00% 100.00°~ 100.00o/. 
For 49lh Month l00.00"";, IOtl.00% 100.00''> 100.00% 100.0011$, 100.oOo/, 
For 61 st month L00.00% 100.0°'• 100.00% 100.00% 100.00% JOO.OOo/, 

Nurnbtr or Poli.;;v ba.si~ 
For 13th month 100.00''o 1 00.0~. 1 00.00~. JOO.Mo 100.00% 100.00% 
For 25th month 100.00~o 1 00.0~o 100.00% 100.00% 100.00% I00.00% 
Fot 31th month 100Jl0% 100.00% 100.00% 100.00% 100.00% !00.00% 
for 491h Month 100.00~~ 100.00% 100.00% 100.Mo 100.00% 100,00% 
For 61st month 100.000-#0 100.00% 100.00% 100.0~. 100.00~o 100.00o/o 

(X) Conservation Ratio 79.t>S<:u S0.29~v 79.4no 81.82% s1.1s11 ., 81.58,o 
Participatint?. Life 87.24~u 88.7 1~. 86.4S% 87,79% 87.74% 87.871}t 
Panicioa1inl! r ensi-0n 82.83°';, 95.~so,.. 93.4411 0 8$.~., 95.7.l'!.,, 95.36~· 

Grouo Pension 69.37•• 77.00% 65.50% 76. 1 1~~ 80.05% S:!.18% 
Panicioa1iuc. Variable Insurance 33.12~~ 35.61'" 53.74"~ 37.$6% 58.62~ .. 56.41 % 
Non Particiootin~ Life 82.SS~V 79.95% 77.24% 88.61"' 87.0S'o 84.24% 
Non Participating P<:nsion 86.8'!'10 94.24% 8..J. 1411~ 90.24'"' .. 77 .59°~ 81.2'>% 
Non Particio~tinc Annuilv 
Non Par1icio.-i1in_~ Health 89.6~. 88.37'• 84.-1311

0 86.0J,,, M4.8::!11 o s~.38% 

Non Partic:ipatinf;! Variable ln.suranc:c 100.02°'.;i s 1.02-t1e Q7.0111 o 82.47% Q9.5911~ QS.67% 

Linked Lifo 76.31°'~ 76.6811~ 77.5711~ 76.73% 78.20'• 78.SS% 
Linked Gmuo 
Linked Pension 80.99~~ S3A2~• 82.0S"• S2.45% 82.31°ci 83. 13% 

lXi) PcrccntJgc of shares held by Govcmmcn1 of Jndia (in case o 
oubJic sector insur~ln<:c eonmanic-s) NA NA NA NA NA NA 

I .•nab'ltN1I r(Jfl(),t htM:' hefn rnltuforttl lrs J~r t!cjinU10n g/r('n in /RDA/ An11(~·tit•1I n.1t1u.t J1it/o,turrl'$, 

~ Ba.nc ""d ,muu•il &PS is 1111111m1uu/1:"df1Jr 1/ired 11ii:<' mfJ11tlu. 
J Tlle pet:ds1e11c,,v r utws urc: 1:u/c:.11/1.11ed us p,·r IRD.-41AC'T.CIR·'CF.N1J/02110Ui d1t.·u/U1' Jur.-d frhntoJry I/, : OJO und IRDAJ cfr,ufur tw. IRDAllF&AJC/R/MISC/l5Mi9/JO: I dut<·'i S~prt•mh~·r 30, :fJ1/, 

iJ Pl't'.fi.\'U•11c1· ratiru /or thr tlrrce mnruh.\· t•ndt-.J f)ect•mbcr J/, ]f)JJ 11nd /Jt•crmbt·r 11, ! " !1 an• "for tht• quaru•r" /1Ct:•tistt'Jlt\' culmfou•d usir1g policit•s hr,nu:J in /st St•pfcmb<.,- to 3fi1/1 ,VfJ1·cmbcr /Jt•rifJ'1 ,.,,. 
the r('/,·1-rmt n:ur» 
11} Pcrs/.sren~y rut1(1S. ji"»' tlit! rhYe(' 111nn1/f..; e11clt>t.f Sep1e111ht•r 31J, 1023 ur<' "/;.Jr lltt• quum:1·" p.:rs1.s1c•t1(1' nJh·ulotetl 11-,·111gpoltdt•5 t..tsued 111 /.,·1 ./11111~ w J /st ...lugu(t periOO of rlit~ re!i!wmt ,i-t·urs. 
iii) Pe,:fi.tfl!IU')' rurfos /1)1' ,;,~nine mmlflrs t•t1d.,,/ Dttem~r 11, 202.i and Dt>C'i!rtlber 31. ! 02! art' .. 1q.1ft> the quaner" pt·t~\·;.,·tnrcy col<'tliutcd 11.(ing pr>licit•s is.med in /st Dt'C<'mb..~r to 30th No1«mhf'r paifN.I of 

the rdt~i'Ont y~a/'$ 
11·1 Pcr,r1~·1~11cy rurm,<t µ,,. .•h·· w:qr 4·11..!t:'d Mllrch JI . )fJ)J ur<- "llpto th< quart.:r" pl.'nHtt:flt,T c.1/('u/uttJ1/ ,,.1•illJ: p.)/u:t<.<: J.V$uf'.l In /$1 .~1UJ'Ch /1) ~1u/ o{Fi.hn1ury pen1"JJ of tit~· rt-le1•a111 yt>ar.s. 
N.-4 • Not upplu:uhle 



SBI Life Insurance Company Limited 
Balance Sheet as at December 31, 2023 

Asat 
Particulars December 31, 2023 

(Audited) 
SOURCES OF FUNDS 

Shareholders' F unds: 

Share Capital 1.00.124 
Reserves and Surplus 13,03,274 
Credit/(Debit) Fair Value Change Account 39.307 

Sub-Total 14,42,705 

Borrowings -

Policvholders' Funds: 

Creditl(Debit) Fair Value Chanue Account 3,73.859 
Policy Liabilities 1,47,61,509 
Insurance Reserves -
Provision for Linked Liabilities 1,59,60,263 
Add: Fair value change (Linked) 34,59.520 
Add: Funds for Discontinued Policies 
(i) Discontinued on account of non-oavment of premium 10,68,744 
(ii) Others 24.156 
Tota.I Linked Liabilities 2,05,12,683 

Sub-Total 3,56,48,05 I 

Funds for Future Appropriation - Linked -
Funds for Future Appropriation • Other 1,78,389 

TOTAL 3.72,69,145 

APPLICATION OF FUNDS 

Investments 
• Shareholders' 13,17, 104 
- Policyholders' 1,49,72,224 

Assets held to cover Linked Liabilities 2,05, 12,683 

Loans 37,4 18 

Fixed assets 55,260 

Current Assets 
Cash and Bank Balances 5.08.13 1 
Advances and Other Assets 7,19,23 1 

Sub-Total (A) 12,27,362 

Current Liabilities 8,18.035 
Provisions 34,871 

Sub-Total (8) 8,52,906 

Net Current Assets (C) = (A - B) 3,74,456 

Miscellaneous Expenditure (To The Extent Not Written Off or Adjusted) -

Debit Balance in Profit and Loss Account (Shareholders' Account) . 

TOTAL 3,72,69,145 
Contingent Liabilities 1,17,414 

(~in Lakhs) 
As at As at 

December 31, 2022 March 31, 2023 
<Unaudited) <Audited) 

1.00,083 1,00.089 
11,39,253 I 1,92,366 

18,598 9,293 
12,57,934 13,01,748 

- -

2.89.079 2,03.890 
1,24.15,405 1,30,13,190 

- -

1.34.13, l 29 1,40,72, 137 
16,19.645 12,87,118 

9,13,987 9,45,164 
16,145 21.1 35 

1,59,62,906 I ,63,25,554 
2,86,67,390 2,95,42,634 

- -
1,50.326 1, 14,274 

3,00,75,650 3,09,58,656 

11,33.271 11.20,870 
1,26.12,483 1.29.87.024 

1,59,62,906 1,63,25,554 

37,649 38,892 

51 ,530 52,15 1 

4.23.436 4. 16.492 
4,75,766 5,27,637 
8,99,202 9,44,129 

5,85.012 4.73,150 
36,379 36,814 

6,21,391 5,09,964 

2,77,811 4,34,165 

- -

. -

3,0-0, 75,650 3,09,58,656 
1,20,117 t,07,744 



SBI Life Insurance Company Limited 
Segment' Reporting for the quarter :ind nine months ended December 31, 2023 

It ln Lakhs) 

SI. Partkulars T hrte mont·hs tndedl As at Nine nM>nth1 endedJ As at V car tndcd/ as at 
No. Dectm.ber Jl, September 30, Dtctm~r31, D«:om~r JI, Dcccml:N'r31, Marchlt, 

2023 2023 1022 2023 2022 2023 
(Aadl!edl IAudltedl IOnaudlted\ IAadiledl IUaaudltedl IAudiliedl 

I Sttm~nt /11come: 
Stt•~nt .'4:P11r /if~ 

NnPrt•m,um 1,75.1!3 1.7! 17.1 1.SO,ISS -U9,826 4,67 913 ~.S!,629 

lncnmt- (r11m lni"°stm;.•nts _. 97.256 1.01,791 88.207 !.91.27'1 2.1'6 OSJ 3.75.505 
TraM{eT of fit.nds frr»n shart•lrolJl.'rs· an-mm1 . . 
01her /J:rome -163 ~ 4Sl 1.350 1.217 1.705 

S~ment B:P11r 1u1rslon 
.Vet Premium 8.!l6 8.674 9.697 !l,715 24.112 33.089 

/n,·ome frtJ111 lme~1m,•nu' 6.843 10.618 7.113 2S.S24 !0.965 ! 7,941 

Trunsfer o/'Fund:i /ram sharch'1ldt'rs' accuunt - . . 
Otlier /nconui 12 2 1 I ! 42 36 49 ---Set!mttnt C:Por Varlabl• 
.Ver Prnnillm ~,(H4 ! .785 7,984 S,247 2 1 783 30, !OS 

lnc:ome f'f-mn lm't'.\'fm<:nt.s J 3,241 4,)45 5.222 11 .1\53 16 N59 !1.943 
Trar-'ter of FundJ from .i:ltcwt!hn/Jt>r:t' un·omit - -
Other lnrome l I ! 

Ses!lnent D ·Non Pur lndfriJu"I Lift 
.\'et Premlum 3.51.565 J.lo.716 ~.64.575 8.75.282 6.S6 930 9.57.125 
lnt'ome {rtHn lnw:srmcnts: 4•.587 Sl.153 34.597 IA•.536 1,03,081 1.45.077 
T ransfet> of Fu.nds from shardo/J~rs• 0«0w11 1.!6.0S' 
Ot.herlr.coml" Sol 125 329 %! 9-14 l.~I 

S11!m111l £ .. NO# P11r P~1tsk11t 
Ntt Prrmmm 285 181 328 617 684 1,086 

/.nn>1n~ front Im ~snn1•ntS 1 635 761 640 ~.038 2.3S7 2,974 

TrtJn.t/i:'r of Fu.nd.f !rum ~hur,.'hnlJt•r.f' u ... ·,:oum -
Other lr.conw 

S"'ment F ·Non Par GrouD Iii• 
NetPn.,mium 2.04.925 l,56.So<I 1 47.7!2 S.32,937 6,13 220 8,13,0Q7 

Income frnm fm't'.v/111('1tl.~: 70.485 75,963 63.963 ! 16,367 1.80.1 04 2.49.169 
Transft!r of Furt.fs from shm·clw/J,.,._. .• ue'c.·owu . 
Other h:comt.• 2 2 4 9 9 13 

Sfi!melf/ G -Non Por • .f1111ufnr 
.Vet Pn·111imn 1.58.016 l ,S4.789 1.38.656 4.~.242 3,36.4!3 4,97,389 

/1K'Qme (ronr bwc-sllnt'llU 1 33 76S Jl.154 !2.646 9~~ - _ _l!0.7i5 86.610 
Transfer of FundJ,· from MrurYlmlJ<"n' aCN>unt ! 7,908 
OrMr/11comt' 2 4 3 13 ! 1 

SLVmenJ ff - ,\ ·on P11r lletllth 
.V~1f>r«.mium 385 Jro 271 998 769 1.329 

/ni;Qlllt" frnm fin·'"''"'""" : ~I 43! 27-t l.!1'16 683 92 1 
Transfer of Fimd'f frnnr .xlrarttilfJlders• utTOJutl ' . 16.534 
Orlter lm·onu: I I I 2 

Sel!ment I - f\"on Par J Drlub/(' 

.Vt:t Premium 2.575 U!8 10.843 l!,933 29 156 39.! 78 

Income frmn lnvc:slmcnls J 7,989 10.1!94 13.182 29,2(15 42 863 53,982 
Transfer olFun,/.t ffom slturi!li tJldrr.v' UC<-'Ullnt . 
Otht>r Income• I I I , 3 4 

Sef!ment J - Linlt.ed lndfriduu/ Life 
.Ver Pr,·mium 9,27 187 ~.82.387 7.89,896 : 0.01,70) 17.44,498 ~.11.282 

lnrom~ {mm lm'l".rtmc-111.f' 1:!.0 l .2Q7 4,83.SOO 4.23.755 !7,16,64-4 "·20 706 2,46,622 
Transfn of Fund.s JYOltl s/raryJ.a/JCT$' acrount - -
Other lnroml" 551 4118 488 1.SIJ 1,274 1.742 

SttMr1'1 If • Llflkrd Gro1111 
.Vet Pre../um I J.$9;! 1.S6Q 639 6,677 l.490 3.609 
Income (T0111 flu"t:J"tm<'nlS: 1.118 Sl9 691 ~.799 767 I.OSI 
Tru1u0Jer of Fu11Js from shdnlwltlt.n' un·mu1t . . " 0 
Otherlncomt> -

Snmeltf L - LlnS.ed Pe11sitln 
.VetPf't'mium 3,97,134 1.00 294 3,66 304 8,61,887 1,69 370 10,78,08 [ 

lnL·ome Jfom lm't'.\'lmt'nl.Y: 1,80,168 79.402 83.052 4,23,457 9 1 SI I 1,12.993 
Tran.'tfer of F1mdv kmn .vlum:lwlt.!<•1'.( · m.•counr 
01her lncom(' 16Q) 7 6 160\ 10 20 

Shurel11J/dert 

!nc·ome frnm fm•r,f/#1t'''"': 25.088 24553 20.546 70.504 S8.S43 79.526 
Otherhtrome 111 3 45 75 



SI. Partic.ulars Three mo nths t nded/ As at 

No. Dtc-tmber 31, September 30, 
2023 2023 

(Audited I I Audited I 

2 Segme nt Surplus/ (DeOcif) (net of tr:.ansfer from 
shareholders' Ale) : 
Sc~nt A - Par life 21,207 12.992 
Se·~mcnt B - Par ocnsion ~.422 5.058 
Se•menl C - Par VIP 1.644 1.687 
Se!!lllent D - Non Par Ind l ife f48.84-0) (48.1721 
Se~ment E - Non Par Ind Pension 155 250 
Se'!menl F - Non Par (lrouo lii'c 34.i06 41.144 
Segmcni G - Non Par A.nnuil\• 437 (7.41i7• 
Sc•mcn1 H • Non Par Heal1h (186) (6341 
Se .. •..von1 I - N<"m Par VIP 1,-4()3 I 550 
Set!ment J • Linked Ind Life 8.4<>4 16.821 
Sel!Tllent K - linked Grouo (1301 27 

Se•ment L - Linked Pension J3,0l4 13.134 
Sharehold~rs 23 .692 21.365 

3 St'-"llltnt Assets : 
Scl-"'mf'nt A .. Par Jifo 51.23.791 49.17 .. 119 
SCl!tllf:nl B - Par ucnsion 3.56.628 3.59.844 
Sea.men! C - Par Vil' 1.34.860 1.70.396 
Sei:!mcnt D .. Non Par Ind Life 31.21.74 1 29.31.094 
Sci!mcnt E - Non Par lnd Pension 28.837 29.243 
Scrnnt:nt F - Non Par Groun life 39.12.033 38.27,478 
Seomcnt G - Non Par Annuitv 20 15.44-0 18.63.302 
Se2mcn1 H - Non Par Health S.612 10.195 
Scomcn1 I • Non Par VlP 4.89.006 5.12,478 
Scsuncnt .I - Link¢d Ind Life I 59.78,113 1.44.54.497 
Seginenl K - Linked Grouo 35A18 31.734 
Segment L · Linked Pension 46,39,747 41.66.703 
Total 3,58,45.226 3.32.74.282 
Shareholders 14.42.704 13.96.891 
Un.allocated (18,785) (27.5781 
Cr-.md Total 3,72,69,145 3.46.43.596 

4 Seemeot Policy U:abiliries3
: 

Sci:tinent A - rar life 51.23.616 49.15.119 
Scmncnt B · Par ocnsion 3.56.507 3.58.637 
Sc.-mcn1 C • Par VIP 1.34.28.1 1,64.802 
Sc:.!mcnt D - Non Par Ind Lifo 31,2!\,414 29.31.615 
Se~ncnt E - Non Par lnd Pension 28.734 28.880 
Se•!lntnl F - Non Par Groun life- 39. 11,969 38.19.31\<l 
Sc•!Jncnt CJ - !'•:on Par Annuit\' 20,15 376 18.62.492 
Se~nenl H - Non Par He:llth 8,572 8.284 
Sel!lntnt I - Non Par VIP 4.88.880 5.1 0.087 
Se>~nt J - Linked Ind Life 1.59.56,947 1,44.48.227 
Secmcnt K - Linked Grouo 34.822 31.535 
Sei::.ment L - Linked Pension 46,38 .. 121 41,66.661 
Total 3,58,26.44 I 3.32,46,704 
Shareholders 14.42.704 13.96.891 
Unallocated -
Gr11nd Total 3.72.69.145 3,46,43,596 

f()Oltl.O( l.'$; 

I S<.'J.'T11<'nls im.:/wlt: ; 
a. Linked f'olkh-s: (;> LI}~ (ii) G£'11('ral A11n11ity mrJ Pcn.slon tiiO H~·tJlth (frJ l't1rldhlc 

h. Nmt·Link~d 
I. Non-Purticiputing Polu'it:s: (0 Lifi· (ii) Ge11t'rof Annml)''1nd Pc·fl:m:m (111) lh:ulrlt (ii'' Vmiahl~ 
} P{l~icip.uin1: P(l/ii'i" (; (i) li/<- fiil (JNtnra/ Armuitv nm/ P1..•1H1r;m (liiJ //vu /th ffr) l'm-iuMr 

DectmMr31, 
2022 

tUnndiltdl 

13.600 
3.594 
I !05 

151.9751 
(224) 

43, 118 
4.319 

(2,9831 
12 9881 
15.MS 

11 o4i 
6.610 

19,034 

45.04,209 
3.47.759 
2.51.587 

22.63.860 
29.949 

33 38.~73 
13.82.393 

4,698 
6.10,877 

1.26.99.688 
29.1 21 

33.81,576 
2,88.44 590 

12.57.934 
(26 8741 

3.00.75.650 

44.95.399 
J.42,244 
2,37.639 

23.23.338 
28.358 

33.26.659 
13.82.319 

4.252 
6.06.752 

1.26.75,862 
28,567 

33.66 327 
2.88,17 716 

12.57.934 

3 00,75 650 

Nine months coded/ As at Y car ended/ .,. at 

December 31, December 31 , March31_, 
2023 2022 2023 

I Audited\ lunauditedl t Audiltdl 

47.033 37.598 23.182 
12. 105 7,035 5.592 
4,978 6.328 7,.181 

ll.23.853) (1.25.331 I J.26.087 

601 853 1,019 
l.08,423 94.342 1.14.465 
f20.922\ 12.327) (27,'lO~) 

(1,932\ 11 2.221} (16,534 
-1,408 •.763 6,622 

45.631 M,675 99,780 
1 93} fl 75) 1220) 

31,776 13,858 27,583 
64.2S9 53.934 12 O'>I 

51.23,791 45,04.209 45.94.154 
3.56.628 3.47.759 3.56.130 
1.34.860 2.51 ,587 2,1 2.011 

31.22.741 22,63.S<>O 24.76.534 
28,837 29.949 30.383 

39.12.033 33.38.873 34,15,936 
20.15.440 13.82,393 15 25 978 

8.612 4,698 29,753 
4.89.006 6.10.877 6,oq.282 

1.59.78.113 I ,26,<19,688 1,27,96,430 

35.418 29.121 28,622 
4(>,39,747 33,81.576 36.09,447 

3.58.45 226 2.88,4-1.590 2,96.85,260 
14,42.7()4 12.57,934 IJ.01 748 
fl S,7851 f 26.8741 (28,352) 

3.72.69.145 3,00, 75,650 3 09 58 656 

51.23.616 44.95,399 45.89.280 
.'.56.507 3.42.244 3.47.299 
1.34.283 2.37.639 2.03.377 

31.28.414 23.23.338 24.74 ,1'91 

28.734 28 358 28 629 
39.J l,96q 33.26.659 34,33,310 
20.15.376 13.82.319 15,64 705 

8,572 4,25:! 7.~-45 

4,88.880 6.06.15~ 5.75.339 
1,59.56,947 1,26.75,862 l.27 95.302 

34.8~2 2~.567 28.538 
46.38.321 33.66,.\27 36,08,993 

3,58.26.441 2.88.1 7,716 2,96,56,907 
14.42.71)4 12.57.934 13,01,748 

-
3,72 69 145 3 0-0 75.650 3.09.58.656 

(', Vunablt: msura11u ji4nhcr st·gu:gau·d 1nr<.> Lift:, Gr.~nera/ A11nu1tv and P~tuion am/ Jlealth 11'11en: atl_'t' :mc/J segmem co11tnbutt'S l~11 pttr nwl or nl<Jr(r <Jf lh< f(Jf(t/ pn:mtum oJ{ the 
Computfy . 

Z Net of Pro\·i.st011,t for Jimfrtutfon in mlue t~f im·estments and prori!Jion for sttmdurd rmd 11mr·s1t111Jm·d fUSt'ls 

J Sf?gm!'nt po/icy Jiubi/i/ies i11r:/J1Jes fimdfor {1tture aprrnpirotfo11 m1J (.'rafit (tft•blt) f '1if' n1/ut' <.·/Jar1ge tlCCr)llllf flll JMfh:i·/wJde/"$ fomf. 



O ther disclosures: 
Status of Shareholders Complaints for the quarter and nine months ended December 31, 2023 

SI. Particulars Three months ended Nine months ended 
No. December 31, 2023 December 31, 2023 

l No. of investor complaints pending at the beginning of the period l 0 
2 No. of investor complaints received during the period I 19 
3 No. of investor complaints disposed off during the period 2 19 
4 No. of investor complaints remaining unresolved a t the end of the period 0 0 



Notes: 

The above financial results have been reviewed b) the Board Audit Committee and approved by the Board of 
Directors at its meeting held on January 25, 2024. 

2 The financial results have been prepared in accordance wilh the requirement of Regulation 33 and Regulation 52 
read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 as 
amended and !RDA circular IRDA/F&l/REG/CIR/208/10/2016 dated October 25, 20 16 on publication or financial 
results for life insurance companies. 

3 In view of seasonality of the industry. the financial results for the quarter and 11ine months ended December 31. 

2023 are not indicative of the results that may be expected of any other interim period or full )Car. 

4 The above financial resu lt~ are audited by the Joint Statutory Auditors. S. K. Patodia & Associates. Chartered 

Accountants (FR,\!: 112723 \\') and SA RC & Associates. Chartered Accountants (FRN: 006085N). 

5 During the quarter ended December 31. 2023 the Company has allotted 149,894 equity shares with face value of 
Rs. I 0 each to its eligible employees pursuant to exercise of employee stock options in accordance with the 
Company's Employee Stock Option Scheme 2018 ("ESOS 2018"). 

6 Insurance Regulatory and Development Authority of India ("IRDAI') vi de its order dated June 2. 2023 ("IRDAI 
order") passed in tem1s of section 52B (2) of the Insurance Act. 1938 has directed to transfer the life insurance 
business of Sahara India Li fc Insurance Company Limited {"SILIC') involving policy liabilities and policyholders· 

investment/ assets to SBI Life Insurance Company Limited ("SBl Life" or ·the Company"). '!lie Hon"ble Supreme 
Court in its hearing held on July 17, 2023 has set aside SA Ts sta) and directed the SAT to hear the case and decide 
it afresh. Subsequently. SAT has initiated the hearing of the case which is yet to be adjudicated upon. The case is 

listed for hearing on February 20. 2024. Therefore. the impact of the transactions pertaining to SJLIC will be given 
in the financial results on receipt of all the relevant inform:ition as specified in the said fRDAI order and in 
accordance with the further directions of the Authority. 

7 In accordance with requirement of IRDAI Master Circular on 'Presentation of Financial Statements and Filing of 
Returns' and IRDAI circular no. IRDAUF&A/CIR/MISC/256/09/2021 dated September 30, 2021, the Company will 
publish the financials on the Compan)' s website latest by February 14. 2024. 

8 Figures of the previous period/year have been regrouped/ reclassified wherever necessary. in order to make them 
comparable. 

Place: Mumbai 

Date: January 25, 2024 

For and on behalf of Board of Directors 

Amit Jhingran 
Managing Director & CEO 

(DIN: 10255903) 



S K Patodia &Associates 
Chartered Accountants 
Sunil Patodia Tower 
J.B. Nagar, Andheri (East) 
Mumbai 400 099 

S A R C & Associates 
Chartered Accountants 
2617, Pocket-2, 
Sector D-2, Vasant Kunj, 
New Delhi 110070 

Auditor's Report on Quarterly Financial Results and Year to Date Results of SBI Life Insurance 

Company Limited 

To 
The Board of Directors of 
SBI Life Insurance Company Limited 

l. We have audited the accompanying quarterly financial results of SBI Life Insurance Company 
Limited (the "Company") for the quarter ended December 31, 2023 and the year to date financial 
results for the period April 0 l, 2023 to December 31, 2023, being submitted by the Company 
pursuant to the requirement of Regulation 33 and Regulation 52 read with Regulation 63(2) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended and IRDAI 
Circular reference: IRDAI/F&l/REG/CIR/208/10/2016 dated October 25, 2016. 

2. These quarterly financial results as well as the year to date financial results have been prepared on the 
basis of interim condensed financial statements prepared in accordance with the measurement and 
recognition principles specified in paragraph 3 below, which are the responsibility of the Company's 
Management and have been approved by the Board of Directors on January 25, 2024. The 
Management's responsibility also includes the design, implementation and maintenance of internal 
control relevant to the preparation of the standalone financial results that are free from material 
misstatement, whether due to fraud or error. 

3. Our responsibility is to express an opinion on these quarterly financial statement and year to date 
financial results based on our audit of such interim condensed financial statements, which have been 
prepared in accordance with the recognition and measurement principles laid down in Accounting 
Standard ("AS") 25, "Interim Financial Reporting", specified under Section 133 of the Companies 
Act, 2013 ("the Act") read with Rule 7 of the Companies (Accounts) Rules, 2014 issued there under, 
including the relevant provisions of the Insurance Act, 1938 (the "Insurance Act"), the Insurance 
Regulatory and Development Authority Act, 1999 (the "IRDA Act") and other accounting principles 
generally accepted in lndia, to the extent considered relevant and appropriate for the purpose of 
quarterly financial results as well as the year to date financial results and which are not inconsistent 
with the accounting principles as prescribed in the Insurance Regulatory and Development Authority 
(Preparation of Financial Statements and Auditors' Report of Insurance Companies) Regulations, 
2002 (the "Regulations") and orders/directions/circulars issued by the Insurance Regulatory and 
Development Authority of India ("IRDAI") to the extent applicable. 

4. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143( I 0) of the Act and other applicable authoritative pronouncements issued by the Institute of 
Chartered Accountants of India. Those standards require that we plan and perform the audit to obtain 
reasonable assurance about whether the financial results are free of material misstatements. An audit 
includes examining, on a test basis, evidence supporting the amounts disclosed as financial results . 
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S K Patodia &Associates 
Chartered Accountants 
Sunil Patodia Tower 
J.B. Nagar, Andheri (East) 
Mumbai 400 099 

S A RC & Associates 
Chartered Accountants 
2617, Pocket-2, 
Sector D-2, Vasant Kunj, 
New Delhi 110070 

An audit also includes assessing the accounting principles used and significant estimates made by 
management. We believe that our audit provides a reasonable basis for our opinion. 

5. In our opinion and to the best of our infonnation and according to the explanations given to us these 
quarterly financial results as well as the year to date financial results: 

(i) are presented in accordance with the requirements of Regulation 33 and Regulation 52 read with 
Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 as amended and IRDAI Circular reference: IRDAI/F&l/REG/ClR/208/10/2016 dated 
October 25, 2016 in this regard; and 

(ii) give a true and fair view of the net profit and other financial information for the quarter ended 
December 31, 2023 as well as the year to date results for the period from April 01, 2023 to 
December 31, 2023. 

Other Matters 

6. The actuarial valuation of liabilities for life policies in force is the responsibility of the Company's 
Appointed Actuary (the "Appointed Actuary"). The actuarial valuation of these liabilities for life 
policies in force and for policies in respect of which premium has been discontinued but liability 
exists as at December 31, 2023 has been duly certified by the Appointed Actuary and in his opinion, 
the assumptions for such valuation are in accordance with the guidelines and nonns issued by the 
IRDAI and the Institute of Actuaries of India in concurrence with the Authority. We have relied upon 
the Appointed Actuary's certificate in this regard for forming our opinion on the valuation of 
liabilities for life policies in force and for policies in respect of which premium has been discontinued 
but liability exists, as contained in the interim condensed financial statements of the Company. 

7. The comparative financial statements of the Company for the quarter ended September 30, 2023 & 
December 31, 2022, period ended December 31, 2022 and year ended March 31, 2023 included in 
these quarterly financial results as well as the year to date financial results were jointly audited by 
S K Patadia & Associates and S C Bapna & Associates whose report expressed an unmodified 
opinion on those financial statements. Our opinion is not modified in respect of the above matter. 

Place: Mumbai Place: Mumbai 
Date: January 25, 2024 Date: January 25, 2024 



wtw 
22 January 20~ 

The Board of Directors 
SBI Life Insurance Company Limited 
Natraj, M.V. Road and Western Express Highway Junction 
Andheri (East). Mumbai - 400 069 

WTW Opinion on Value of New Business as at 31 December 2023 

Willis Towers Watson Actuarial Advisory LLP ("WTW', "we', "us" or 'our") has been engaged by SBI Life Insurance 
Company Limited ('SBI Lite• or "the Company") to review and provide an independent actuarial opinion on the value of new 
business results prepared by SBI Life. 

The review covered the value of nine month's new business written during the period 1 April 2023 to 31 December 2023 
of INR 40.4 billion ("value of new business"). 

Scope of work 

Our scope of work covered: 

• A review of the model, methodology and assumptions used to determine the value of new business; 

• A review of the results of SBI Life's calculation of the value of new business; 

• A review of movement in value of new business from 31 December 2022 to 31 December 2023; and 

• A review of select sensitivities on value of new business as defined by the Company. 

Opinion 

WTW has concluded that the methodology and assumptions used to determine the value of new business results of SBI 
Life materially comply with the standards issued by the Institute of Actuaries of India within the Actuarial Practice Standard 
10 ("Indian Embedded Value Principles"), and in particular that: 

• the economic assumptions used are internally consistent and result in the projected cash-flows being valued in line 
with the prices of similar cash-flows that are traded on the capital markets; 

• the operating assumptions have been set with appropriate regard to the past, current and expected future experience; 

• the Required Capital has been determined and projected on the basis of SBI Life's internal capital target of 180% of 
the Required Solvency Margin and has been assessed from a shareholders' perspective; 

• allowance has been made for the Cost of Residual Non-Hedgeable Risks; and 

• for participating business, the assumed bonus rates. and allocation of profit between policyholders and shareholders, 
are consistent with the projection assumptions, established company practice and local market practice. 

WTW has performed high-level reasonableness checks, commensurate to the reporting schedule. on the results of the 
calculations performed by SBI Life. On the basis of this review, WTW has confirmed that no issues have been discovered 
that have a material impact on the disclosed value of nine month's new business written during the period 1 April 2023 to 
31 December 2023, the aggregate movement in value of new business from 31 December 2022 to 31 December 2023 
and the sensitivity analysis on value of new business as at 31 December 2023. 

Based on a review of the cash-flows for representative model points obtained from the projection models of SB! Life for 
products representing excess of 90% of value of new business, WTW has confirmed that the model used to prepare the 
results align with, in all material respects, the intended methodology and assumptions. 

In arriving at these conclusions, WTW has relied on data and information provided by SBI Life. This Opinion is made solely 
to SBI Life in accordance with the terms of WTWs engagement letter dated 17 November 2022. To the fullest extent 
permitted by applicable law, WTW does not accept or assume any responsibility, duty of care or liability to anyone other 
than SBI Life for or in connection with its review work, the opinions it has formed or for any statements set forth in this 

opinion. r> ~ 

v=n. F~I-~ - 0 K"nj Behr-. FIAi 
Partner Partner 

Willis Towers Watson Actuarial Advisory LLP 
Registered Office: 
A-210, Pioneer Urban Square 
Sector- 62 
Golf Course Extension Road 
Gurugram-122003, Jndia 



 

 

 

SEARCHABLE FORMAT 



(  in Lakhs)

December 31, 
2023

September 30, 
2023

December 31, 
2022

December 31, 
2023

December 31, 
2022

(Audited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited)

(a) First Year Premium                 5,67,669                 4,63,332               5,05,517             12,94,743             11,10,743              15,19,707 
(b) Renewal Premium               12,71,995               10,12,113             10,90,830             30,18,907             25,78,999              37,72,701 
(c) Single Premium                 4,06,196                 5,42,136               3,36,839             13,05,301             10,40,463              14,39,153 

2               22,31,647               20,04,966             19,17,080             55,47,063             46,68,408              66,58,100 
3               16,46,864                 8,50,740               7,44,295             39,55,493             12,07,401              13,26,014 
4                      1,825                      1,153                    1,296                    3,835                    3,499                     4,985 
5                            -                              -                            -                            -                            -                  1,70,749 
6               38,80,336               28,56,859             26,62,671             95,06,391             58,79,308              81,59,848 

(a) First Year Premium                    57,245                    48,522                  52,709               1,37,842               1,29,346                1,80,616 
(b) Renewal Premium                    30,461                    25,363                  25,990                  71,293                  62,230                   92,538 
(c) Single Premium                      5,958                      5,707                    5,822                  16,236                  14,879                   20,442 

                   93,664                    79,592                  84,521               2,25,371               2,06,455                2,93,596 
                   19,225                    22,095                    3,984                  43,567                    8,336                   12,652 
                1,05,882                    89,527                  87,406               2,87,139               2,45,085                3,40,948 

(a) Employees remuneration and welfare expenses                    64,782                    60,301                  53,219               1,79,971               1,50,943                2,04,636 
(b) Other operating expenses                    41,100                    29,226                  34,187               1,07,168                  94,142                1,36,312 

10                 2,18,771                 1,91,214               1,75,911               5,56,077               4,59,876                6,47,196 
11                           18                            (6)                         46                           5                       156                          93 
12

                    (2,963)                         990                       953                  (2,210)                       348                     1,197 
13                    26,644                    23,031                  23,169                  68,418                  59,277                   81,942 
14                      4,091                      3,710                    3,569                  12,090                  11,944                   14,740 
15               11,13,614               10,04,452 8,35,589                         28,28,410             21,16,430              30,28,746 
16               24,86,407               15,97,076 15,93,750                       59,35,447             31,39,877              41,00,310 
17 38,46,582              28,20,467              26,32,987           93,98,237           57,87,908           78,74,224             
18 33,754                   36,392                   29,684                1,08,154             91,400                2,85,624               

(a) Transferred to Shareholders A/c 8,482                     16,653                   11,379                44,039                40,438                2,70,715               
(b) Funds for Future Appropriations 25,272                   19,738                   18,305                64,115                50,962                14,910                  

(a) Interim & terminal bonus paid 11,911                   8,669                     5,894                  23,573                12,293                19,728                  
(b) Allocation of bonus to policyholders -                        -                        -                      -                      -                      1,71,485               
(c) Surplus shown in the Revenue Account 33,754                   36,392                   29,684                1,08,154             91,400                2,85,624               

45,665                   45,061                   35,578                1,31,727             1,03,693             4,76,837               

21                      8,482                    16,653                  11,379                  44,039                  40,438                2,70,715 

(a) Investment Income                    24,744                    24,758 20,303                                 70,704                  58,197                   79,450 
(b) Other income                            -                              (1) 3                                                  -                           45                          75 

23                         666                      2,508 849                                        3,967                    2,541                     3,723 
24                            -                              -   -                                               -                            -                  1,70,749 
25                            -                              -   -                                               -                            -                             -   

26                        (344)                         204 (243)                                          200                     (346) (76)                       
27 32,904                   38,698                   31,079                1,10,576             96,485                1,75,844               
28 729                        679                        666                     2,278                  2,114                  3,787                    
29 32,175                   38,019                   30,413                1,08,298             94,371                1,72,057               
30 -                        -                        -                      -                      -                      -                       
31 32,175                   38,019                   30,413                1,08,298             94,371                1,72,057               

(a) Interim Dividend -                        -                        -                      -                      -                      2.50                      
(b) Final Dividend -                        -                        -                      -                      -                      -                       

33 12,94,741              12,62,566              11,33,780           12,94,741           11,33,780           11,86,443             
34 1,00,124                1,00,109                1,00,083             1,00,124             1,00,083             1,00,089               
35 13,03,274              12,69,903              11,39,253           13,03,274           11,39,253           11,92,366             
36 39,306                   26,880                   18,598                39,306                18,598                9,293                    

(a) Investments:
Shareholders ' 13,17,104              12,71,336              11,33,271           13,17,104           11,33,271           11,20,870             
Policyholders Fund excluding Linked Assets 1,49,72,224           1,44,13,965           1,26,12,483        1,49,72,224        1,26,12,483        1,29,87,024          
Assets held to cover Linked Liabilities 2,05,12,683           1,85,32,097           1,59,62,906        2,05,12,683        1,59,62,906        1,63,25,554          

(b) Other Assets (Net of current liabilities and provisions) 4,67,135                4,26,197                3,66,990             4,67,135             3,66,990             5,25,208               
1
2
3
4

Total Surplus

Change in actuarial liability

Appropriations

Goods and Service Tax (GST) on charges
Provision for taxes

Total (10+11+12+13+14+15+16)
Surplus/(Deficit) (6-17)

Benefits Paid3 (Net)1

SBI Life Insurance Company Limited 
Statement of Audited Financial Results for the quarter and nine months ended December 31, 2023

Three months ended/ As atSI. 
No.

Particulars Year ended/ As at 
March 31, 

2023

Nine months ended/ As at 

POLICYHOLDERS' A/C
1 Gross premium income

Provisions for diminution in value of investments and provision for 
standard assets & non standard assets

Provisions for doubtful debts (including bad debts written off)

Net Commission1

Operating Expenses related to insurance business (a + b):

Expenses of Management (8+9)

Commission on7

9

8
Rewards

Represents accumulated profit

19

Provisions for diminution in value of investments and provision for 
standard assets & non standard assets
Profit/ (loss) before tax

Profit/ (loss) after tax and before Extraordinary Items

Net of amortisation and losses (including capital gains)

37

32

Provisions for tax

Total income under Shareholders ' Account

Expenses other than those related to insurance business
Transfer of funds to Policyholders' A/c

22

20 Details of Surplus/ ( Deficit)

SHAREHOLDERS' A/C

Extraordinary Items (Net of tax expenses)

Reserve & Surplus (excluding Revaluation Reserve)
Paid up equity share capital

Net of reinsurance

Fair Value Change Account and Revaluation Reserve (Shareholders)
Total Assets:

Profit/(Loss) carried to Balance Sheet4

Inclusive of interim bonus & terminal bonus

Transfer from Policyholders' Account

Provisions for doubtful debts (including write off)

Net premium income1

Income from investments (Net)2

Other income
Transfer of funds from Shareholders' A/c
Total (2 to 5)

Profit/ (loss) after tax and Extraordinary Items
Dividend per share ( ):



December 31, 
2023

September 30, 
2023

December 31, 
2022

December 31, 
2023

December 31, 
2022

(Audited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited)

Three months ended/ As atSI. 
No.

Particulars Year ended/ As at 
March 31, 

2023

Nine months ended/ As at 

38 Analytical Ratios1 :
(i) Solvency Ratio 2.09                       2.12                       2.25                    2.09                    2.25                    2.15                      
(ii) Expenses Management Ratio 9.74% 9.48% 9.10% 9.90% 9.72% 9.61%
(iii) Policyholder's liabilities to shareholders' fund 2483.28% 2380.05% 2290.88% 2483.28% 2290.88% 2278.24%
(iv) Earnings per share ( ):

a) Basic EPS before and after extraordinary items (net of tax

expense) for the period2 3.21                       3.80                       3.04                    10.82                  9.43                    17.19                    
b) Diluted EPS before and after extraordinary items (net of tax

expense) for the period2 3.21                       3.79                       3.04                    10.81                  9.42                    17.18                    
(v) NPA ratios: (for  policyholders' fund)

a)   Gross NPAs
 - Non Linked
     Par -                        -                        -                      -                      -                      -                       
     Non Par -                        -                        -                      -                      -                      -                       
- Linked
     Non Par -                        -                        -                       -                      -                       -                       

  Net  NPAs
 - Non Linked
     Par -                         -                         -                       -                       -                       -                        
     Non Par -                         -                         -                       -                       -                       -                        
- Linked
     Non Par -                         -                         -                       -                       -                       -                        

b)   % of  Gross NPAs
 - Non Linked
     Par -                        -                        -                      -                      -                      -                       
     Non Par -                        -                        -                      -                      -                      -                       
- Linked
     Non Par -                        -                        -                      -                      -                       -                       

  % of Net NPAs
 - Non Linked
     Par -                        -                        -                      -                      -                      -                       
     Non Par -                        -                        -                      -                      -                      -                       
- Linked
     Non Par -                        -                        -                      -                      -                       -                       

(vi) Yield on Investments (on policyholders' fund)
A.  Without unrealised gains
 Non Linked
Par 8.08% 9.25% 8.63% 8.60% 8.88% 9.25%
Non Par 7.22% 7.58% 7.43% 7.49% 7.44% 7.51%
     Sub -Total : Non-Linked 7.52% 8.18% 7.88% 7.89% 7.99% 8.18%
Linked
Par NA NA NA NA NA NA
Non Par 7.81% 9.00% 7.56% 8.30% 5.97% 5.71%
     Sub - Total : Linked 7.81% 9.00% 7.56% 8.30% 5.97% 5.71%
     Grand Total 7.68% 8.61% 7.71% 8.10% 6.93% 6.88%

B.  With unrealised gains
 Non Linked
Par 13.86% 6.37% 12.12% 12.16% 5.00% 4.71%
Non Par 6.12% 5.26% 9.30% 7.68% 4.09% 4.86%
     Sub - Total : Non-Linked 8.96% 5.65% 10.42% 9.33% 4.46% 4.80%
Linked
Par NA NA NA NA NA NA
Non Par 32.01% 13.09% 13.62% 24.88% 4.62% 2.38%
     Sub - Total : Linked 32.01% 13.09% 13.62% 24.88% 4.62% 2.38%
     Grand Total 21.51% 9.66% 12.18% 17.81% 4.54% 3.47%

(vii) NPA  ratios:  (for  shareholders' fund)
a) Gross NPAs -                         -                        -                      -                       -                      -                       
    Net  NPAs -                        -                        -                      -                       -                      -                       
b) % of  Gross NPAs -                         -                        -                      -                       -                      -                       
    % of Net NPAs -                         -                        -                      -                       -                      -                       

(viii) Yield on Investments (on shareholders' fund)
A. Without unrealised gains 7.87% 8.02% 7.28% 7.82% 7.28% 7.39%
B. With unrealised gains 12.18% 7.63% 10.01% 11.27% 3.30% 3.41%

(ix)

Persistency Ratio (Regular Premium/ Limited Premium 

payment under individual category)3

Premium Basis
For 13th month 82.09% 83.32% 80.53% 85.27% 84.55% 85.52%
For 25th month 74.06% 75.19% 71.52% 76.88% 76.26% 75.55%
For 37th month 67.99% 68.25% 70.69% 72.38% 73.20% 74.51%
For 49th Month 69.88% 71.61% 66.79% 71.59% 70.09% 70.26%
For 61st month 55.86% 56.10% 53.29% 58.08% 53.59% 55.60%



December 31, 
2023

September 30, 
2023

December 31, 
2022

December 31, 
2023

December 31, 
2022

(Audited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited)

Three months ended/ As atSI. 
No.

Particulars Year ended/ As at 
March 31, 

2023

Nine months ended/ As at 

Number of Policy basis
For 13th month 75.06% 77.12% 72.80% 79.60% 78.58% 79.52%
For 25th month 67.26% 68.46% 64.10% 71.04% 68.64% 69.03%
For 37th month 60.95% 60.35% 62.07% 64.74% 64.09% 65.63%
For 49th Month 60.94% 61.39% 56.69% 62.13% 60.55% 60.63%
For 61st month 48.88% 48.88% 45.66% 50.82% 45.78% 48.01%

Persistency Ratio (Single Premium/ Fully paid-up under 

individual category)3

Premium Basis
For 13th month 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
For 25th month 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
For 37th month 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
For 49th Month 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
For 61st month 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%

Number of Policy basis
For 13th month 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
For 25th month 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
For 37th month 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
For 49th Month 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
For 61st month 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%

(x) Conservation Ratio 79.68% 80.29% 79.47% 81.82% 81.75% 81.58%
Participating Life 87.24% 88.71% 86.45% 87.79% 87.74% 87.87%
Participating Pension 82.83% 95.28% 93.44% 88.90% 95.73% 95.36%
Group Pension 69.37% 77.00% 65.50% 76.11% 80.05% 82.18%
Participating Variable Insurance 33.12% 35.61% 53.74% 37.86% 58.62% 56.41%
Non Participating Life 82.88% 79.95% 77.24% 88.61% 87.08% 84.24%
Non Participating Pension 86.89% 94.24% 84.14% 90.24% 77.59% 81.29%
Non Participating Annuity                            -                              -                            -                            -                            -                             -   
Non Participating Health 89.69% 88.37% 84.43% 86.01% 84.82% 84.38%
Non Participating Variable Insurance 100.02% 81.02% 97.01% 82.47% 99.59% 98.67%
Linked Life 76.31% 76.68% 77.57% 76.73% 78.20% 78.58%
Linked Group                            -                              -                            -                            -                            -                             -   
Linked Pension 80.99% 83.42% 82.05% 82.45% 82.31% 83.13%

(xi) Percentage of shares held by Government of India (in case of
public sector insurance companies) NA NA NA NA NA NA

1
2
3

Analytical ratios have been calculated as per definition given in IRDAI Analytical ratios disclosures.

The persistency ratios are calculated as per IRDA/ACT/CIR/GEN/21/02/2010 circular dated February 11, 2010 and IRDAI circular no. IRDAI/F&A/CIR/MISC/256/09/2021 dated September 30, 2021.

i) Persistency ratios for the three months ended December 31, 2023 and December 31, 2022 are "for the quarter" persistency calculated using policies issued in 1st September to 30th November period of 
the relevant years.
ii) Persistency ratios for the three months ended September 30, 2023  are "for the quarter" persistency calculated using policies issued in 1st June to 31st August period of the relevant years.
iii) Persistency ratios for the nine months ended December 31, 2023 and December 31, 2022 are "upto the quarter" persistency calculated using policies issued in 1st December to 30th November period of 
the relevant years.
iv) Persistency ratios for the year ended March 31, 2023 are "upto the quarter" persistency calculated using policies issued in 1st March to end of February period of the relevant years.
NA - Not applicable

Basic and diluted EPS  is not annualized for three/ nine months.



(  in Lakhs)
As at As at As at 

December 31, 2023 December 31, 2022 March 31, 2023
(Audited) (Unaudited) (Audited)

SOURCES OF FUNDS

Shareholders' Funds:

Share Capital 1,00,124 1,00,083 1,00,089 
Reserves and Surplus 13,03,274 11,39,253 11,92,366 
Credit/(Debit) Fair Value Change Account 39,307 18,598 9,293 

Sub-Total 14,42,705                  12,57,934                  13,01,748                  

Borrowings -                             -                             -                             

Policyholders' Funds:

Credit/(Debit) Fair Value Change Account 3,73,859 2,89,079 2,03,890 
Policy Liabilities 1,47,61,509 1,24,15,405 1,30,13,190 
Insurance Reserves -                             -                             -                             

Provision for Linked Liabilities 1,59,60,263 1,34,13,129 1,40,72,137 
Add: Fair value change (Linked) 34,59,520 16,19,645 12,87,118 
Add: Funds for Discontinued Policies 
(i)  Discontinued on account of non-payment of premium 10,68,744 9,13,987 9,45,164 
(ii) Others 24,156 16,145 21,135 
Total Linked Liabilities 2,05,12,683 1,59,62,906 1,63,25,554 

Sub-Total 3,56,48,051               2,86,67,390               2,95,42,634               

Funds for Future Appropriation - Linked -                             -                             -                             
Funds for Future Appropriation - Other 1,78,389 1,50,326 1,14,274                    

TOTAL 3,72,69,145               3,00,75,650               3,09,58,656               

APPLICATION OF FUNDS

Investments
 - Shareholders' 13,17,104 11,33,271 11,20,870 
 - Policyholders' 1,49,72,224 1,26,12,483 1,29,87,024 

Assets held to cover Linked Liabilities 2,05,12,683 1,59,62,906 1,63,25,554 

Loans 37,418 37,649 38,892 

Fixed assets 55,260 51,530 52,151 

Current Assets
Cash and Bank Balances 5,08,131 4,23,436 4,16,492 
Advances and Other Assets 7,19,231 4,75,766 5,27,637 

Sub-Total (A) 12,27,362                  8,99,202                    9,44,129                    

Current Liabilities 8,18,035 5,85,012 4,73,150 
Provisions 34,871 36,379 36,814 

Sub-Total (B) 8,52,906                    6,21,391                    5,09,964                    

Net Current Assets (C) = (A - B) 3,74,456                    2,77,811                    4,34,165                    

Miscellaneous Expenditure (To The Extent Not Written Off or Adjusted) -                             -                             -                             

Debit Balance in Profit and Loss Account (Shareholders' Account) -                             -                             -                             

TOTAL 3,72,69,145               3,00,75,650               3,09,58,656               
Contingent Liabilities 1,17,414                    1,20,117                    1,07,744                    

Balance Sheet as at December 31, 2023
SBI Life Insurance Company Limited 

Particulars



(  in Lakhs)

December 31, 
2023

September 30, 
2023

December 31, 
2022

December 31, 
2023

December 31, 
2022

(Audited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited)
1 Segment Income:

Segment A:Par life
Net Premium 1,75,123                         1,72,173              1,80,158 4,69,826            4,67,973         6,82,629               

Income  from lnvestments 2 97,256                            1,01,791                 88,207 2,91,279            2,66,083         3,75,505               
Transfer of Funds from shareholders' account -                                            -                          -   -                     -                 -                        
Other Income 463                                         504                      453 1,350                 1,217              1,705                    

Segment B:Par pension
Net Premium 8,216                                   8,674                   9,697 21,715               24,112            33,089                  

Income  from lnvestments 2 6,843                                 10,618                   7,113 25,824               20,965            27,941                  
Transfer of Funds from shareholders' account -                                            -                          -   -                     -                 -                        
Other Income 12                                             21                        12 42                      36                   49                         

Segment C:Par Variable
Net Premium 2,644                                   2,785                   7,984 8,247                 21,783            30,105                  

Income  from lnvestments 2 3,241                                   4,345                   5,222 11,653               16,859            21,943                  
Transfer of Funds from shareholders' account -                                            -                          -   -                     -                 -                        
Other Income -                     -                     -                     1                        1                    2                           

Segment D - Non Par Individual Life
Net Premium 3,51,565                         3,16,716              2,64,575 8,75,282            6,56,930         9,57,125               

Income  from lnvestments 2 46,587                               51,153                 34,597 1,44,536            1,03,081         1,45,077               
Transfer of Funds from shareholders' account -                                            -                          -   -                     -                 1,26,087               
Other Income 861                                         125                      329 962                    944                 1,441                    

Segment E - Non Par Pension
Net Premium 285                                         181                      328 617                    684                 1,086                    

Income  from lnvestments 2 635                                         761                      640 2,038                 2,357              2,974                    
Transfer of Funds from shareholders' account -                                            -                          -   -                     -                 -                        
Other Income -                     -                     -                     -                     -                 -                        

Segment F - Non Par Group life
Net Premium 2,04,925            3,56,509            1,47,722            8,32,937            6,13,220         8,13,097               

Income  from lnvestments 2 70,485               75,963               63,963               2,16,367            1,80,104         2,49,169               
Transfer of Funds from shareholders' account -                     -                     -                     -                     -                 -                        
Other Income 2                        2                        4                        9                        9                    13                         

Segment G - Non Par Annuity
Net Premium 1,58,016                         1,54,789              1,38,656 4,44,242            3,36,423         4,97,389               

Income  from lnvestments 2 33,768                               31,154                 22,646 92,746               60,775            86,610                  
Transfer of Funds from shareholders' account -                                            -                          -   -                     -                 27,908                  
Other Income 2                                                4                         3 13                      2                    7                           

Segment H - Non Par Health
Net Premium 385                                         360                      277 998                    769                 1,329                    

Income  from lnvestments 2 441                                         432                      274 1,096                 683                 921                       
Transfer of Funds from shareholders' account -                                            -                          -   -                     -                 16,534                  
Other Income 1                                               -                          -   1                        1                    2                           

Segment I - Non Par Variable
Net Premium 2,575                                   8,528                 10,843 22,933               29,156            39,278                  

Income  from lnvestments 2 7,989                                 10,094                 13,182 29,265               42,863            53,982                  
Transfer of Funds from shareholders' account -                                            -                          -   -                     -                 -                        
Other Income 1                                                1                         1 3                        3                    4                           

Segment J - Linked Individual Life
Net Premium 9,27,187                         6,82,387              7,89,896 20,01,703          17,44,498       25,21,282             

Income  from lnvestments 2 12,01,297                       4,83,500              4,23,755 27,16,644          4,20,706         2,46,622               
Transfer of Funds from shareholders' account -                                            -                          -   -                     -                 -                        
Other Income 551                                         488                      488 1,513                 1,274              1,742                    

Segment K - Linked Group
Net Premium 3,592                                   1,569                      639 6,677                 3,490              3,609                    

Income  from lnvestments 2 1,118                                      539                      691 2,799                 767                 1,081                    
Transfer of Funds from shareholders' account -                                            -                          -   -                     -                 220                       
Other Income -                     -                     -                     -                     -                 -                        

Segment L - Linked Pension
Net Premium 3,97,134                         3,00,294              3,66,304 8,61,887            7,69,370         10,78,081             

Income  from lnvestments 2 1,80,168                            79,402                 83,052 4,23,457            91,811            1,12,993               
Transfer of Funds from shareholders' account -                                            -                          -   -                     -                 -                        
Other Income (69)                                             7                         6 (60)                     10                   20                         

Shareholders

Income  from lnvestments 2 25,088               24,553               20,546               70,504               58,543            79,526                  
Other Income                        -                          (1)                         3                        -   45                   75                         

SBI Life Insurance Company Limited 

Year ended/ as at 
March 31, 

2023

Segment1 Reporting for the quarter and nine months ended December 31, 2023

Three months ended/ As atParticularsSI.
No.

Nine months ended/ As at 



December 31, 
2023

September 30, 
2023

December 31, 
2022

December 31, 
2023

December 31, 
2022

(Audited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited)

Year ended/ as at 
March 31, 

2023

Three months ended/ As atParticularsSI.
No.

Nine months ended/ As at 

2 Segment Surplus/ (Deficit) (net of transfer from 
shareholders' A/c) :
Segment A - Par life 21,207                               12,992                 13,606 47,033               37,598            23,182                  
Segment B - Par pension 2,422                 5,058                 3,594                 12,105               7,035              5,592                    
Segment C - Par VIP 1,644                                   1,687                   1,105 4,978                 6,328              7,381                    
Segment D - Non Par Ind Life (48,840)                            (48,172)               (51,975) (1,23,853)           (1,25,331)        (1,26,087)              
Segment E - Non Par Ind Pension 155                                         250                    (224) 601                    853                 1,019                    
Segment F - Non Par Group life 34,106               41,144               43,118               1,08,423            94,342            1,14,465               
Segment G - Non Par Annuity 437                                    (7,467)                   4,319 (20,922)              (2,327)            (27,908)                 
Segment H - Non Par Health (186)                                      (634)                 (2,983) (1,932)                (12,221)          (16,534)                 
Segment I - Non Par VIP 1,463                                   1,550                 (2,988) 4,408                 4,763              6,622                    
Segment J - Linked Ind Life 8,464                                 16,821                 15,605 45,631               66,675            99,780                  
Segment K - Linked Group (130)                                          27                    (104) (93)                     (175)               (220)                      
Segment L - Linked Pension 13,014                               13,134                   6,610 31,776               13,858            27,583                  
Shareholders 23,692                               21,365                 19,034 64,259               53,934            72,091                  

3 Segment Assets:
Segment A - Par life 51,23,791          49,17,319          45,04,209          51,23,791          45,04,209       45,94,154             
Segment B - Par pension 3,56,628            3,59,844            3,47,759            3,56,628            3,47,759         3,56,730               
Segment C - Par VIP 1,34,860            1,70,396            2,51,587            1,34,860            2,51,587         2,12,011               
Segment D - Non Par Ind Life 31,22,741          29,31,094          22,63,860          31,22,741          22,63,860       24,76,534             
Segment E - Non Par Ind Pension 28,837               29,243               29,949               28,837               29,949            30,383                  
Segment F - Non Par Group life 39,12,033          38,27,478          33,38,873          39,12,033          33,38,873       34,15,936             
Segment G - Non Par Annuity 20,15,440          18,63,302          13,82,393          20,15,440          13,82,393       15,25,978             
Segment H - Non Par Health 8,612                 10,195               4,698                 8,612                 4,698              29,753                  
Segment I - Non Par VIP 4,89,006            5,12,478            6,10,877            4,89,006            6,10,877         6,09,282               
Segment J - Linked Ind Life 1,59,78,113       1,44,54,497       1,26,99,688       1,59,78,113       1,26,99,688    1,27,96,430          
Segment K - Linked Group 35,418               31,734               29,121               35,418               29,121            28,622                  
Segment L - Linked Pension 46,39,747          41,66,703          33,81,576          46,39,747          33,81,576       36,09,447             
Total 3,58,45,226       3,32,74,282       2,88,44,590       3,58,45,226       2,88,44,590    2,96,85,260          
Shareholders 14,42,704          13,96,891          12,57,934          14,42,704          12,57,934       13,01,748             
Unallocated (18,785)              (27,578)              (26,874)              (18,785)              (26,874)          (28,352)                 
Grand Total 3,72,69,145       3,46,43,596       3,00,75,650       3,72,69,145       3,00,75,650    3,09,58,656          

4 Segment Policy Liabilities3:
Segment A - Par life 51,23,616          49,15,119          44,95,399          51,23,616          44,95,399       45,89,280             
Segment B - Par pension 3,56,507            3,58,637            3,42,244            3,56,507            3,42,244         3,47,299               
Segment C - Par VIP 1,34,283            1,64,802            2,37,639            1,34,283            2,37,639         2,03,377               
Segment D - Non Par Ind Life 31,28,414          29,32,615          23,23,338          31,28,414          23,23,338       24,74,891             
Segment E - Non Par Ind Pension 28,734               28,880               28,358               28,734               28,358            28,629                  
Segment F - Non Par Group life 39,11,969          38,19,364          33,26,659          39,11,969          33,26,659       34,33,310             
Segment G - Non Par Annuity 20,15,376          18,62,492          13,82,319          20,15,376          13,82,319       15,64,705             
Segment H - Non Par Health 8,572                 8,284                 4,252                 8,572                 4,252              7,245                    
Segment I - Non Par VIP 4,88,880            5,10,087            6,06,752            4,88,880            6,06,752         5,75,339               
Segment J - Linked Ind Life 1,59,56,947       1,44,48,227       1,26,75,862       1,59,56,947       1,26,75,862    1,27,95,302          
Segment K - Linked Group 34,822               31,535               28,567               34,822               28,567            28,538                  
Segment L - Linked Pension 46,38,321          41,66,661          33,66,327          46,38,321          33,66,327       36,08,993             
Total 3,58,26,441       3,32,46,704       2,88,17,716       3,58,26,441       2,88,17,716    2,96,56,907          
Shareholders 14,42,704          13,96,891          12,57,934          14,42,704          12,57,934       13,01,748             
Unallocated -                     -                     -                     -                     -                 -                        
Grand Total         3,72,69,145         3,46,43,596         3,00,75,650         3,72,69,145      3,00,75,650            3,09,58,656 

Footnotes:

1

2
3 Segment policy liabilities includes fund for future appropiration and Credit/(debit) fair value change account on policyholders fund.

Net of Provisions for diminution in value of investments and provision for standard and non-standard assets.

c. Variable insurance further segregated into Life, General Annuity and Pension and Health where any such segment contributes ten per cent or more of the total premium of the 
Company .

2.  Participating Policies : (i) Life (ii) General Annuity and Pension  (iii) Health (iv) Variable
1.  Non-Participating Policies: (i) Life (ii) General Annuity and Pension  (iii) Health (iv) Variable

b. Non-Linked
a. Linked Policies: (i) Life (ii) General Annuity and Pension (iii) Health (iv) Variable
Segments include :



Other disclosures:

SI.
No.

Three months ended 
December 31, 2023

Nine months ended 
December 31, 2023

1 1 0
2 1 19
3 2 19
4 0 0

Status of Shareholders Complaints for the quarter and nine months ended December 31, 2023

No. of investor complaints disposed off during the period
No. of investor complaints remaining unresolved at the end of the period

Particulars

No. of investor complaints pending at the beginning of the period
No. of investor complaints received during the period



1

2

3

4

5

6

7

8

For and on behalf of Board of Directors

Place: Mumbai Amit Jhingran
Managing Director & CEO

Date: January 25, 2024 (DIN: 10255903)

In accordance with requirement of IRDAI Master Circular on 'Presentation of Financial Statements and Filing of
Returns' and IRDAI circular no. IRDAI/F&A/CIR/MISC/256/09/2021 dated September 30, 2021, the Company will
publish the financials on the Company's website latest by February 14, 2024.

During the quarter ended December 31, 2023 the Company has allotted 149,894 equity shares with face value of 
Rs.10 each to its eligible employees pursuant to exercise of employee stock options in accordance with the 
Company's Employee Stock Option Scheme 2018 ("ESOS 2018"). 

Figures of the previous period/year have been regrouped/ reclassified wherever necessary, in order to make them
comparable.

Insurance Regulatory and Development Authority of India (‘IRDAI’) vide its order dated June 2, 2023 (‘IRDAI 
order’) passed in terms of section 52B (2) of the Insurance Act, 1938 has directed to transfer the life insurance 
business of Sahara India Life Insurance Company Limited (‘SILIC’) involving policy liabilities and policyholders’ 
investment/ assets to SBI Life Insurance Company Limited (‘SBI Life’ or ‘the Company’). The Hon’ble Supreme 
Court in its hearing held on July 17, 2023 has set aside SAT’s stay and directed the SAT to hear the case and decide 
it afresh. Subsequently, SAT has initiated the hearing of the case which is yet to be adjudicated upon. The case is 
listed for hearing on February 20, 2024. Therefore, the impact of the transactions pertaining to SILIC will be given 
in the financial results on receipt of all the relevant information as specified in the said IRDAI order and in 
accordance with the further directions of the Authority. 

The above financial results are audited by the Joint Statutory Auditors, S. K. Patodia & Associates, Chartered 
Accountants (FRN: 112723W) and SARC & Associates, Chartered Accountants (FRN: 006085N).

Notes:

The above financial results have been reviewed by the Board Audit Committee and approved by the Board of
Directors at its meeting held on January 25, 2024.

The financial results have been prepared in accordance with the requirement of Regulation 33 and Regulation 52
read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended and IRDA circular IRDA/F&I/REG/CIR/208/10/2016 dated October 25, 2016 on publication of financial
results for life insurance companies.

In view of seasonality of the industry, the financial results for the quarter and nine months ended December 31, 
2023 are not indicative of the results that may be expected of any other interim period or full year.



S K Patodia &Associates 
Chartered Accountants  
Sunil Patodia Tower 
J.B. Nagar, Andheri (East) 
Mumbai 400 099 

S A R C & Associates 
Chartered Accountants  
2617, Pocket-2,  
Sector D-2, Vasant Kunj,  
New Delhi 110070 
 

       
Auditor's Report on Quarterly Financial Results and Year to Date Results of SBI Life Insurance 

Company Limited 

To 
The Board of Directors of 
SBI Life Insurance Company Limited 
 
1. We have audited the accompanying quarterly financial results of SBI Life Insurance Company 

Limited (the “Company”) for the quarter ended December 31, 2023 and the year to date financial 
results for the period April 01, 2023 to December 31, 2023, being submitted by the Company 
pursuant to the requirement of Regulation 33  and Regulation 52 read with Regulation 63(2) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended and IRDA 
Circular reference: IRDA/F&I/REG/CIR/208/10/2016 dated October 25, 2016.  

 
2. These quarterly financial results as well as the year to date financial results have been prepared on the 

basis of interim condensed financial statements prepared in accordance with the measurement and 
recognition principles specified in paragraph 3 below, which are the responsibility of the Company's 
Management and have been approved by the Board of Directors on January 25, 2024. The 
Management’s responsibility also includes the design, implementation and maintenance of internal 
control relevant to the preparation of the standalone financial results that are free from material 
misstatement, whether due to fraud or error. 
 

3. Our responsibility is to express an opinion on these quarterly financial statement and year to date  
financial results based on our audit of such interim condensed financial statements, which have been 
prepared in accordance with the recognition and measurement principles laid down in Accounting 
Standard (“AS”) 25, "Interim Financial Reporting", specified under Section 133 of the Companies 
Act, 2013 ("the Act") read with Rule 7 of the Companies (Accounts) Rules, 2014 issued there under, 
including the relevant provisions of the Insurance Act, 1938 (the "Insurance Act"), the Insurance 
Regulatory and  Development Authority Act, 1999 (the "IRDA Act") and other accounting principles 
generally accepted in India, to the extent considered relevant and appropriate for the purpose of 
quarterly financial results as well as the year to date financial results and which are not inconsistent 
with the accounting principles as prescribed in the Insurance Regulatory and Development Authority 
(Preparation of Financial Statements and Auditors' Report of Insurance Companies) Regulations, 
2002 (the "Regulations") and orders/directions/circulars issued by the Insurance Regulatory and 
Development Authority of India ("IRDAI") to the extent applicable. 

 
4. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of 
Chartered Accountants of India. Those standards require that we plan and perform the audit to obtain 
reasonable assurance about whether the financial results are free of material misstatements. An audit 
includes examining, on a test basis, evidence supporting the amounts disclosed as financial results. 



S K Patodia &Associates 
Chartered Accountants  
Sunil Patodia Tower 
J.B. Nagar, Andheri (East) 
Mumbai 400 099 

S A R C & Associates 
Chartered Accountants  
2617, Pocket-2,  
Sector D-2, Vasant Kunj,  
New Delhi 110070 
 

       
An audit also includes assessing the accounting principles used and significant estimates made by 
management. We believe that our audit provides a reasonable basis for our opinion. 

 
5. In our opinion and to the best of our information and according to the explanations given to us these 

quarterly financial results as well as the year to date financial results: 
(i) are presented in accordance with the requirements of Regulation 33 and Regulation 52 read with 

Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 as amended and IRDA Circular reference: IRDA/F&I/REG/CIR/208/10/2016 dated October 
25, 2016 in this regard; and 

(ii)  give a true and fair view of the net profit and other financial information for the quarter ended 
December 31, 2023 as well as the year to date results for the period from April 01, 2023 to 
December 31, 2023. 

Other Matters 

6. The actuarial valuation of liabilities for life policies in force is the responsibility of the Company's 
Appointed Actuary (the "Appointed Actuary"). The actuarial valuation of these liabilities for life 
policies in force and for policies in respect of which premium has been discontinued but liability 
exists as at December 31, 2023 has been duly certified by the Appointed Actuary and in his opinion, 
the assumptions for such valuation are in accordance with the guidelines and norms issued by the 
IRDAI and the Institute of Actuaries of India (“IAI”) in concurrence with the Authority. We have 
relied upon the Appointed Actuary's certificate in this regard for forming our opinion on the valuation 
of liabilities for life policies in force and for policies in respect of which premium has been 
discontinued but liability exists, as contained in the interim condensed financial statements of the 
Company. 
 

7. The comparative financial statements of the Company for the quarter ended September 30, 2023 & 
December 31, 2022, period ended December 31, 2022 and year ended March 31, 2023 included in 
these quarterly financial results as well as the year to date financial results were jointly audited by      
S K Patodia & Associates and S C Bapna & Associates whose report expressed an unmodified 
opinion on those financial statements. Our opinion is not modified in respect of the above matter. 

 
For S K Patodia & Associates                For S A R C & Associates 
Chartered Accountants            Chartered Accountants 
ICAI Firm Registration No.: 112723W                                    ICAI Firm Registration No.: 006085N 
 
 
Ankush Goyal             Kamal Aggarwal 
Partner              Partner 
Membership No.: 146017                                                         Membership No.: 90129 
UDIN:                       UDIN:  

Place: Mumbai                                                                          Place: Mumbai 
Date: January 25, 2024                                                             Date: January 25, 2024 



 
 

 
Willis Towers Watson Actuarial Advisory LLP 
Registered Office: 
A-210, Pioneer Urban Square 
Sector - 62 
Golf Course Extension Road 
Gurugram-122003, India  

 

  

 
 

 
  

    

  

    
  

 

 

    
  
      
    

 

 

 
 

 
  
 

 
  
 

 

  
  

   
      

    

 

     

 
  

 

 

 
 

 

Vivek Jalan, FIAI 
Partner 

Kunj Behari Maheshwari, FIAI 
Partner 

  

  

     

                 
 
 

       
   

    

 

         

  

   
  

 

 

   
 
       

           
     

  
       

     

  
                
  

22  January  2024

The Board of Directors
SBI Life Insurance Company Limited
Natraj, M.V. Road and Western Express Highway Junction
Andheri (East), Mumbai  -  400 069

WTW  Opinion on  Value of New Business  as at  31  December 2023

Willis  Towers  Watson  Actuarial  Advisory  LLP  (“WTW”,  “we”,  “us”  or  “our”)  has  been  engaged  by  SBI  Life  Insurance 
Company Limited (“SBI Life” or “the Company”) to review and provide an independent actuarial opinion on the  value of new
business results  prepared by SBI Life.

The review covered the value of  nine  month’s  new business written during the period 1 April  2023  to  31  December  2023
of INR  40.4  billion  (“value of new business”).

Scope of work

Our scope of work covered:

■ A review of  the  model,  methodology and assumptions used to determine the  value of new business;
■ A review of the results of SBI Life’s calculation of the  value of new business;
■ A review of movement in  value of new business  from  31  December  2022  to  31  December  2023; and
■ A review of select sensitivities  on value of new business  as defined by the Company.

Opinion

WTW  has concluded that the methodology and assumptions used to determine the  value of new business  results of SBI
Life  materially  comply with the standards issued by the Institute of Actuaries of India within the Actuarial Practice Standard
10 (“Indian Embedded Value Principles”), and in particular that:

■ the economic assumptions used are internally consistent and result in the projected cash-flows being valued in line 
with the prices of similar cash-flows that are traded on the capital markets;

■ the operating assumptions have been set with appropriate regard to the past, current and expected future experience;
■ the Required Capital has been determined and projected on the basis of SBI Life’s internal capital target of 180% of 

the Required Solvency Margin and has been assessed from a shareholders’ perspective;

■ allowance has been made for the Cost of Residual Non-Hedgeable Risks; and
■ for participating business, the assumed bonus rates, and allocation of profit between policyholders and shareholders,

are consistent with the projection assumptions, established company practice and local market practice.

WTW  has performed high-level reasonableness checks, commensurate to the reporting schedule, on the  results of the 
calculations performed by SBI Life.  On the basis of this review, WTW has confirmed that no issues have been discovered
that have a material impact on the disclosed  value of  nine  month’s  new business written during the period 1 April  2023  to 
31  December  2023, the  aggregate  movement in  value of new business  from  31 December  2022 to  31 December  2023 
and the sensitivity analysis  on value of new business  as at  31  December  2023.

Based on a review of the cash-flows for representative model points obtained from the  projection models of SBI Life for 
products  representing  excess of 90% of  value of new business,  WTW has confirmed  that the  model used to prepare the 
results  align with, in  all material respects, the  intended  methodology and  assumptions.

In arriving at these conclusions,  WTW  has relied on data and information provided by SBI Life.  This Opinion is made solely
to  SBI  Life in  accordance  with  the terms  of  WTW’s  engagement  letter dated  17  November  2022.  To  the  fullest  extent
permitted by applicable law,  WTW  does not accept or assume any responsibility, duty of care or liability to anyone other
than SBI Life for or in connection with its review work, the opinions it has formed or for any statements set forth in this
opinion.
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