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Policy Schedule

We request you to read this policy schedule aloitly the policy booklet. If you find any errors, pke return your

policy document for effecting corrections.

Your Policy

Welcome to yourSBI Life — Kalyan ULIP Plus policy and thank you for choosingBl Life Insurance
Company Limited to provide you with retirement benefit solutiofitie UIN allotted by IRDAI for this product i
1111L079Vv02.

Please note thdN THIS POLICY, THE INVESTMENT RISK IN THE INVESTME . NT PORTFOLIO IS
BORNE BY THE POLICYHOLDER.

The information you have given in your proposalniprmembership data of the employees. or membersy
documents and declarations for evidence of inslitalof the employees or members, if any, form pafrthis
contract of insurance with us. Your policy documertmprising this policy schedule along with theipo
booklet and any endorsements that are made fromttorntime, is evidence of the contract. You shaell these
carefully to make sure you are satisfied. Pleasp kkese in a safe place.

Your policy is an excellent platform to meet younding requirements for your employee retirementefie
schemes both under defined benefit and definedribatibn plans. The value ‘of the units allocatedlemyour
policy, after deducting the permissible chargesl e@pend on the investment performance of the suoidSBI
Life, chosen by you. Your policy does not sharéhe profits or surplus of the company.

The benefits will be paid to the person(s) entitksdset out in the policy document, on proof to satisfaction, of
such benefits having become payable:

If you require further information, please contast

2

pth

Identification

1. Master Policy Number

2. Proposal No.

3. Proposal Date

E

Client ID

Intermediary Details

1. Type of Intermediary

2. Name

3. Code / Branch code
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4. Contact Phone no.

The Master Policyholder

1. Name of the master policyholder

2. Mailing Address

3. Telephone Number with STD Code

4. E-Mail ID

5. Type of Group

6. Type of Benefit Scheme

7. Nature of Scheme

8. Benefit description as per scheme
rules

9. Scheme Benefit Payment from
(applicable as per nature of scheme)

The Group

10. Total number of initial members in the
scheme

11. Entry age of members

12. Normal Retirement Age of members

13. Sum Assured per member

14. Date of commencement of policy

Policy Information

15. Total Premium amount

16. Type of Account
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17. Total basic sum assured (Rs.)

Applicable taxes and/or any other statutory leviytaurcharge on all the applicable charges as fpemtoduct
feature, at the rate notified by the State Govemtnog Central Government of India from time to tinvall be
recovered from the policy account as per the agplectax laws.

Premium Details and Account Management Rulés

5. Regular Premium Made by
6. Top Up Premium Made by
GMA 1:
7. Premium Details for GMA 1
GMA 2:
8. Premium Details for GMA 2
9. Fund Allocation pattern for GMA?E | Defined by

10. Fund Allocation pattern for GMA%® | Defined by

11. Switching Facility for GMA 1 Managed by Member
12. Redirection Facility for GMA 1 Managed by / Member
13. Switching Facility for GMA 2 Managed by / Member
14. Redirection Facility for GMA 2 Managed by / Member

You will have to define Account Management RulesGMA 1 & GMA 2 at inception of this Policy Contriac
2f Fund Allocation Pattern is defined by membentlyeu will have to provide allocation percentagepeovided
by each.-member, in a prescribed format.

3Formula, if any, has to be defined in the schensru

Fund Allocation Pattern given by the MPH ‘

Fund Name Applicability | <<MPA>> | <<GMA 1>> << GMA 2>> Total

Group Growth Plus Fund
Il
Group Balanced Plus
Fund I

Group Debt Plus Fund II

Group Short-term Plus
Fund I

Group STO Plus Fund Il
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Group Money MarkePlug
Fund’

Total

100%

#All premiums relating to the Superannuation besefibuld be mandatorily allocated to this fund oahg to no
other fund. Further, this fund is available for 8tgnnuation benefit schemes only and will not kalable to any

other scheme.
N.A. means ‘not applicable’.

Authorised Signatory

Name

Designation

Date Place

Signed for and on behalf 8Bl Life Insurance Company Limited,

The stamp duty of Rs <<....>> (Rupees...... only) paidgay. order, vide receipt no. <<
notification Revenue and Forest Department No. MokK<.................

<< Digital Signature >>

(Signature)
Proper Officer

....>>dated <<....... >>

>> dated << . Gawent

We request you to read this policy schedule aloith the policy booklet. If you find any errors, pke return your policy

document for effecting corrections.

* N * *xkxx% End of Polic y Schedule **
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Your Policy Booklet

This is your policy booklet containing the varicesms and conditions governing your policy. It skioloe read in
conjunction with the policy schedule.

Definitions

These definitions apply throughout your policy doent.

The definitions are listed alphabetically. ltemsrkea with * alongside are mentioned in your polémhedule.

Expressions Meanings
1. Age is the age as on last birthday ice. the age i®sinpteted years or as mentiongd
' in the scheme rules.
2. Allocation percentage * is the percentage of contion that will be invested in the chosen funds.
Aggregate fund value will be the sum of fund valuesder all accounts unde¢r
3. Aggregate Fund Value (AFV) one master policy (MPA).
4. Business day is our working.day.
are schemes/where the benefit payable on occur@ncertain events (like
5. Combination of Defined resignation; retirement, death etc) are a comlmnatf features of both
contribution with defined Defined Benefit (DB) and Defined Contribution (D€3hemes as describéd
benefit features below. Member level accounts may be maintained midipg upon scheme
requirements.
6. E;tigyoj commencement of is the start date of the policy.
7. Death benefit is the.amount payable on death ofjtbep member
are schemes where the benefit payable on occur@ncertain events (like
resignation, retirement, death etc) is defined dmamce. The premiums fqr
8. Defined Benefit (DB) schemeq these benefits are decided based on the benefiumyas per scheme rulgs)
and are generally paid by the Master Policyholdad ao member leve
accounts are maintained.
are schemes where the premiums payable are defiredivance and benefjt
payable on occurrence of certain events (like regign, retirement, death
9. Defined Contribution (DC) etc) are based on the premiums paid and dependeheovalue of the Fungl
schemes as on the date of reckoning. The premium for thesefits are generally paid
by the Master Policyholder and/or Member as th&ecmay be, as defingd
under the Rules of the Scheme and Member levelats@re maintained.
10. Endorsement is a dopument indica_ting any change in any of énms of the policy, agreed
to and issued by us, in writing.
11. Entry age* is the age in completed years of thenber on the date of joining the polic
is the period during which the master policyholbas an option to return the
12. Free-look period policy and cancel the contract in case he is ntisfead with the terms angl
conditions of the contract.
is the deduction made from the fund at a statedcemeage before the
13. Fund management charge computation of the NAV of the fund.
14. Fund options are the different funds availableifioestment.
is the Sum of the products of the total numbeurfs under various funds
15. Fund value and their corresponding NAV. It covers all accountdIPA, GMA 1 and
GMA 2 also.
Form 446 Page 9 of 33 Master Policy Number
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16.

Funds opted*

are the funds chosen by the policyholder and/omteenber as the case m
be, out of the available fund options.

17.

Guaranteed Fund Value (GFV]

The fund value based on NAV of the fund or the aotoalue arrived at o
the basis of Guaranteed rate of return of 0.10% gnathe premiums pai
after deducting the claims paid out of the fundjolvbver is higherThis is
applicable only for Superannuation schemes angicable at the time o
surrender of master policy (DB schemes) or exinefmber (DC schemes)

18.

Group Member Account 1

Account where premium received from the Master @ybiblder towards 3
specific Group Member is credited.

19.

Group Member Account 2

Account where premium received from the Group. Memare credited .Thi
account is created only if Master Policy Holder saér it as per schem
rules.

)

20. Instrument cheque, demand draft, pay order etc.
is the sum assured paid in an event of death afgm@ber to the nominee,
' advised by the master policyholder. The insurarmmeercis compulsory fo
21. Insurance Benefit

Gratuity and Leave Encashment schemes and is npticalple for
superannuation schemes.

S

22.

Master Policyholder *

is the trustee or employer or sponsor as mentiomeélde proposal form who

is also the group administrator.

23.

Master Policyholder Account
(MPA)

is the account wherein the premium paid (net ofrghs) by the Maste
Policyholder will-be credited

-

is the person.who satisfies the eligibility conalits of the scheme rules and|is
24. Member
enrolled under the Scheme.
is the person who is named as the nominee by tmbereas per the details
25. Nominee maintained by the Master Policyholder, in accor@awith section 39 of the
Insurance Act, 1938 as amended from time to time.
26. Non-participating does not have a share in ourifstof
SBI Life Insurance Company Limited or its success@ve are regulated by
27. Our, Us, We * the Insurance Regulatory and Development Autharitindia (IRDAI). The
registration-number allotted by the IRDAI is 111.
is the same date each year during the policy teantre date o
28. Policy anniversary comrriggcement. : . .
If the date of.commencement is on"28f February, the policy anniversafy
will be taken as the last date of February.
29. Policy document includes policy schedule, policpkiet and endorsements, if any.
is the period from the date of commencement, to dhte prior to the
corresponding date in the following calendar mowth similar periods
30. Policy month thereafter beginning from the dates in any calemdanth corresponding tp
' the date of commencement. If the said correspondiitg is not available in p
calendar month, then the last day of the calendartimwill be taken for this
purpose.
31. Policy year is the period between two consecutdlep anniversaries.
32 Premium * is the amount payable by the master policyholdgresighe funding valuation
' report in accordance with AS15 (Revised) guidelioeas per scheme rules
33. Re-direction is the change in allocation percentagature premiums
34. Scheme rules are the rules which define the fesitamd benefit payouts under a scheme

35.

Sum assured *

is the amount payable on death ahsueed member.

36. Surrender is the voluntary termination of the cacitiby the master policyholder.

37. Surrender charge is the charge applicable on sieresf the policy.

38. Switching is the process of changing the allocagtiercentage of existing funds.
Form 446 Page 10 of 33 Master Policy Number
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39. Unit-linked market price of the underlying assets and the imvest risk is borne by th

In a unit-linked policy, the value of units in cleosfunds will vary based o

-

1%

master policyholder.

are identical subset of the funds’ assets andliliglsi as the fund is divideg

40. Units into a number of equal units.

41. Valuation date Date of calculation of NAV

42. You * are the trustee or employer or sponsor naaseithe master policyholder.
3 Abbreviations

ARV Aggregate Fund Value

FMC Fund Management Charges

FV Fund Value

GFV Guaranteed Fund Value

GMA 1 Group Member Account 1

GMA 2 Group Member Account 2

IRDAI Insurance Regulatory and Development Authoritynalid

LBD Last Birthday

MPA Master Policyholder Account

NAV Net Asset Value, per unit

Rs. Indian Rupees

SFIN Segregated Fund Identification Number

STO Systematic Transfer Option

UIN Unique Identification Number (allotted by IRDAI ftine product)

ULIP Unit Linked Insurance Policy

These abbreviations bear the meanings assignéenoelsewhere in the policy booklet.

4 Policy Benefits

Policy benefits contain the following:

4.1

Form 446 Page 11 of 33 Master Policy Number

Death Benefit

On death of the member we will pay the Sum Asswédks. 1,000 for Gratuity and Leave

Encashment schemes. This will not be payable ia cASuperannuation schemes.

In addition to the above the death benefit we paly the benefit as per the schemes rules.

41.1 For Defined Benefit Superannuation schemes we paill the benefit amount as per the
scheme rules.

41.2 For Defined Contribution Superannuation schemesaillepay either the Fund Value,
subject to the conditions as per the scheme rolethe accumulated value of premiums
paid (net of claims, if applicable) accumulatedtlz rate of 0.10% p.a. whichever is
higher.

4.1.3 In case of Combination of Defined Benefit schemas$ Refined Contribution schemes we
will pay the benefits as per the schemes rulesdP¢alue will be applicable wherever
member accounts are maintained individually.
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Maturity/Disability/Withdrawal/ Termination or any other benefit as defined in Scheme rules.

We will pay the benefits in any event (other thaatth) as defined in the scheme rules.

42.1 For, Defined Benefit schemes we will pay the bdrafiount as per the scheme rules

4.2.2 For, Defined Contribution Superannuation schemesmillepay either the Fund Value,
subject to the conditions as per the scheme rolethe accumulated value of premiums
paid (net of claims, if applicable) accumulatedtta rate of 0.10% p.a., whichever is
higher.

4.2.3 In case of Combination of Defined Benefit schemasd Befined Contribution schemes we
will pay the benefits as per the schemes rulesdPvalue will be applicable wherever
member accounts are maintained.

In case you maintain superannuation funds with ntbesn one insurer, you.may purchase the

annuities at the time of claim with any insurethwvhom the funds are maintained

Payment of Benefits

The scheme benefit amount will be paid to the Mastdicyholder or to the nominee as advised by
the Master policyholder.

Our liability towards the respective member willdermmediately on ‘the payment of Scheme
Benefits.

Our liability towards the payment of‘any Benefiteler the Scheme (other than sum assured payable
under the insurance cover, if any) shall alwaydifpéed to the actual amount of funds available
under the policy or under the member account asdke may be. In case the funds available under
the Master Policy or under the Individual Membextsount fall short of the benefits payable under
the scheme, the Master Policy Holder shall be didblpay the balance amount and our liability shall
always be restricted to the funds available untlerMaster Policy or in an individual member’s
account.

Insurance benefits will. be paid to.the nomineeandiiciary.

Loyalty Addition

Form 446

The Loyalty Addition is payable only when the Scleerm maintained with us at least for two
complete policy years.

We will credit loyalty units accrued for each pgligear on the respective policy anniversary date
except for policy year 1.

We will credit layalty units accrued during poligigar 1 to the respective scheme along with loyalty
units accrued for policy year 2 on the 2nd poliopigersary. These units will be credited to MPA,
GMA accounts (as the case may bEereafter, the loyalty additions accrued duringhepolicy
year will be credited to the MPA, GMA 1 and or GN2Aaccounts (as the case may be) on the first
working day after the end of the respective potiopiversary.

At the end of every policy year average of AFV vl determined by taking simple average of AFV
on last day of each of 12 policy months immediapghrceding to such policy anniversary.

Based on the average of AFV for the policy yeayalty unit allocation rate will be determined.

Page 12 of 33 Master Policy Number
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Loyalty unit allocation rate will be determinedzey the following table:

Average of
AFV (in crores) Loyalty addition as % of average AFV
Less than 1 0.05%
Equal to or greater thanl and less than 5 0.10%
Equal to or greater than5 and less than 20 0.15%
Equal to or greater than20 and less than|50 0:20%
Equal to or greater than50 and less than 100 0.25%
100 or above 0.30%

Loyalty addition amount that will accrue is equalAverage of AFV for the policy year x Loyalty
unit allocation rate
Where,

These units will be allocated to each account @hakich are used to derive AFV) in the same
allocation percentage prevailing at the time ofitild of such units

We will convert the accrued loyalty-addition amoimb units of the funds in proportion to the size
of the funds calculated as per NAVs on the dater@dit of loyalty addition.

Loyalty units for a particular fund is the loyaladdition amount accrued in respect of that fund
divided by the NAV on the date of credit of loyad#igidition.

If you request us, all your funds (one company mug of companies) under our unit-linked
retirement benefit schemes like gratuity, leaveashment etc. may be clubbed to determine the
ARV for loyalty addition.-Those schemes which ameekistence at the policy anniversary of the
scheme under consideration for-which loyalty additis being calculated will only be considered
for the purpose of calculation of loyalty addition.

Partial Withdrawal of Fund

Partial withdrawal is not allowed.
Except for exits-as per the scheme rules, no atitedrawals will be allowed.

Surrender

Form 446

You may surrender your master policy anytime owisgrminimum 30 days notice in WRITING.
Such surrenders will be subject to all of the foilog:

4.6.1  The surrender value is the fund value in case atuly and Leave encashment schemes
less surrender charges.

4.6..2 In case of Superannuation Schemes, The surrentler wéll be either the Fund Value or
the accumulated value of premiums paid (net ofntdaiif applicable) based on a rate of
return of 0.10% p.a whichever is higher, less sutee charges.

4.6..3 If your surrender value is more than our threshelel then your surrender payment will
be made in four instalments. The current threskmldl is Rs. 30,000,000 (Rupees three
crores).

4.6..4 Surrender value instalment will be 25% of the totaimber of units after
deduction of the surrender charges as applicalbda dse date of request.
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4.6.5 We will pay the surrender value instalments on gJdth day after we receive
your request. If the 15th day is not a working dhgn we will pay on the
following working day.

4.6..6No transaction — switching or premium payment 4 Wwé allowed once surrender request is
received.

4.6..7In case we pay any scheme benefits after receipuwénder request, same will be deducted
from the surrender value.

- In schemes where member level accounts are magatdidefined Contribution and Combination of
DB & DC schemes), the member may surrender his neeship anytime subject to the provisions of
the scheme rules. Such surrenders will be sulpeait bf the following:

4.6..1We will pay the fund value in case of Gratuity drehve encashment schemes less surrender
charges.

4.6..2In case of Superannuation Schemes, We will payeeithe Fund. Value or the ‘accumulated
value of premiums paid (net of claims, if applicgbbased on a rate of return of 0.10% p.a.
whichever is higher, less surrender charges.

4.6..3No transaction — switching or premium payment 4 Wwé allowed once surrender request is
received.

- Loyalty units will not be paid in case of surrenadérmaster. policy within first two policy years.
After completing 2 policy years, if -any scheme isrendered during any policy year then no
loyalty units will be credited for the policy yemrwhich the policy is surrendered.

5 Premium

51

5.2

5.3

5.4

The Premium shall be paid by the Master Policyholke per the funding valuation report in accordance
with AS15 (Revised) guidelines or as per schemestul

In case a scheme is overfunded (i.e. in surplug)easunding valuation report in accordance withlAS
(Revised) or if the Master policyholder is havinmds with more than one Insurer, the policy holesy

not pay the minimum required premium in that po§@ar. In such cases, the policy will not be coeisd

as lapsed due to discontinuance of the premiums.

In case a scheme is underfunded (i.e. in defitti§, premium may be paid as per the funding valoatio
report in accordance with AS15 (Revised) guidelimehe master policyholder is having funds witlona
than one insurer, he may pay premiums to one oenmzurance company. In such a case, if the premium
is not received by us or received lesser thanrtwatired as per the funding valuation report, tbkcy will

not be considered as lapse.

No_Top-up or additional premium is allowed unlesguired as per the funding valuation report in
accordance with AS15 (Revised) guidelines, to asidusmderfunding of the scheme. The Scheme Trustees
will ensure this before the premium to the Schesngaid.

6 Discontinuance of Premiums

6.1

6.2
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Even if you do not pay the future premiums yoursg®g funds will continue to remain invested in the
MPA, GMA 1 and or GMA 2.

All applicable charges will continue to be dedudhte your fund by cancellation of units.
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The master policy will be in-force till the balanoe MPA, GMA 1 , and or GMA 2 is more than the
minimum FV limit. The current minimum FV limit isgR 25,000. In case the FV goes below Rs. 25,000 on
any policy month anniversary, then the master galitl be terminated after a 30 day notice.

7 Switching

You or Group member, wherever applicable as peersehrules, can switch funds except superannuatiodsf
subject to all of the following:

7.1
7.2
7.3
7.4
7.5
7.6

Switching is allowed between any of the then atéédund options.

You have to re-invest minimum of 5% of the switclaadount to each.of the selected new fund options.
Fund switching is not allowed in case of Superatinonaschemes.

We will not charge for any switches done in anyigoyear.

You can ask for a switch in terms of amount oréncgntage.

You can switch only once in a day.

8 Re-direction

You can re-direct your future premiums subjectlt@®the following:

8.1
8.2

8.3
8.4

You can request for re-direction among the therilaie funds.

Your re-direction request will be applicable onlly gour future premiums. It will have no effect oouy
existing fund allocation.

We will not charge for any re-directions.

Premium redirection is not allowed under superationachemes.

9 Funds

9.1

9.2
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The Fund

- You bear the investment riskin the investmentfpbict

= We will invest.the fund in accordance with the glides issued by IRDAI from time to time. We
will select the investments, including derivativasd units of mutual funds, for each fund. The
investments will be within the limits as mentionedFund Options’ and the investment guidelines
as specified by IRDAI.

- The investments in the units are subject to maeket other risks. We do not assure that the
objective of the product will be achieved.

- The NAV of the units will depend on the debt andiiggmarkets and the general level of interest
rates from time to time.

- The past performance of the funds is not indicatif’¢he future performance of any of the funds
available under this policy.

Fund Options

- There are six funds options which have differesit-rieturn profiles.
- The names of the funds do not indicate the qudlityire prospects or returns.
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- For superannuation scheme, you can invest onlyaqu@Money Market Fund.

- The Group Money Market Fund would be available dalysuperannuation schemes.

- We will allocate your premiums paid at the proposi@ge, in the proportion mentioned in your
proposal form. We will continue to allocate in tkeme proportion until you ask us to re-direct.
After you re-direct, the future premiums will follothe new proportion.

- Group Growth Plus Fund Il (SFIN : ULGF009200913GRGRT+FND2111)

9.2..1 Objective

To provide long term capital appreciation througkieistment primarily in equity or equity related
instrument.

9.2..2 Asset mix and risk profile

Assets Minim Maximum Risk Profile Time
um Horizon

Equity & Equity related 35% 60%

instruments )

Debt 25% 65% High Long

Money Market Instruments 0% 40%

- Group Balanced Plus Fund Il (SFEIN : ULGF010200913GBAL+FND2111)
9.2..1 Objective
To provide a balance between long term. capital epgation and current income through a blend of
investment in equity_or equity related instrumeatsl fixed income instruments. The proportion

between the equity and fixed income securities flvittuate according to market conditions.

9.2..2 Asset mix andrisk profile

Assets Minimum Maximum | Risk Profile Time
Horizon

Equity & Equity related 20% 35%

instruments Moderate to | Medium to

Debt 40% 80% High Long

Money Market Instruments 0% 40%

= Group Debt Plus Fund Il (SFIN : ULGF011200913GRDBT+ND2111)
9.2..1 Objective

To provide an accumulation of income through sufigthinvestment in the fixed income instrument.
The investment in equity /equity related instrurséatcaped at maximum 20%.

9.2..2 Asset mix and risk profile

Assets Minim | Maximum | Risk Profile Time
um Horizon

Equity & Equity related instruments 0% 20%

Debt 40% 100% Low to Medium to

Money Market Instruments 0% 40% Moderate Long

Form 446 Page 16 of 33 Master Policy Number




° SBI L:—_.:fé SBI Life — Kalyan ULIP Plus Policy Document

INSURARNCE UIN: 111L079V02

Wiith Uis_ Youw'ra Surs

- Group Short-term Plus Fund Il (SFIN : ULGF0132009135RSHT+FND2111)

9.2..1 Obijective

To provide suitable returns through low risk invaesht with no exposure in the equity market.

9.2..2 Asset mix and risk profile

Assets Minim | Maximum | Risk Profile Time
um Horizon

Equity & Equity related instruments 0% 0%

Debt 25% 100% Low Short

Money Market Instruments 0% 75%

- Group STO Plus Fund Il (SFIN : ULGF012200913GRSTOPIUS2111)

9.2..1 Objective

To provide help in minimizing risk linked to'marketlatility at the time of investmenill premiums
meant to be allocated to the Group Growth Plus Faamdbe ,on choice,first parked in this fund for a
temporary period and then systematically transtebaeck.

9.2..2 Asset mix and risk profile

Assets Minim | Maximum | Risk Profile Time
um Horizon
Money Market Instrument and cash 100% 100% Low Fg:eiso-l;jo

9.2..3 Working of the fund

9.2..3.1 All. your money in this fund will be systematicaliansferred back to Group Growth Plus
Fund through 12 automatic switches, each of equaber of units.

9.2..3.2 The automatic switches will be spread over 3 caemdonths from the date of allocation
of fund to Group STO Plus Fund.

9.2..3.3 We will switch the units on'g 12", 19", 26" day of each calendar month. If any of these

switch days is not a working day then units will $eitched on the following working
day.

9.2..3.4 NAV as on switch day for respective fund will bgpépable.
- Group Money Market Plus Fund (SFIN : ULGF008030613®RPMNMTFND111)
9.2..1 Obijective
The objective of this fund is to park the funddiquid and safe instruments so as to avoid maikkt r
on a long term basis. All premiums relating to Bgperannuation benefits would be mandatorily

allocated to this fund only and to no other fundrtker, this fund will not be available to any
schemes other than Superannuation for investment.
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9.2..2 Asset mix and risk profile

Assets Minimum Maximum | Risk Profile Time
Horizon
Money Market Instruments 100% 100% Low Short
9.3 Introduction of New Fund Options

- We may establish new fund options with prior apptdvom IRDAI and we will notify you of the
same. You may switch to these new fund optionsestitip terms and conditions prevailing at that
time.

9.4 Fund Closure

- We may close existing funds with prior approvalnfcthe IRDAIL. We will notify you'in writing 3
months prior to the closure of the fund.

- You can switch to other existing fund options withewitching charges during the 3 months. If you
do not switch in this period, we will switch younits to any other funds with similar asset allowati
and risk profile.

9.5 We will issue a yearly statement with the numbeunrifs under each of your funds and respective NAVs
10 Account Management Rules
10.1 At member Level

-GMA 1.

10.1..1In this account, you will. contribute for group meens under the scheme.

10.1..2We will.receive both lump sum and regular premidmthis account.

10.1..3Percentage rate of contribution or contribution amoor contribution formula, if any, need to
be clearly defined in the scheme rules.

10.1..4In case of claim, FV in-this account will be payalbd the concerned member based on the
scheme rules.

10.1:.51f there is'no benefit payable as per the schemles,rFV under GMA 1 may be credited to the
MPA.

10.1::6By default Fund Allocation Pattern, switching armdlirection facility will be managed by the
group'member.

10.1..7If you want to manage Fund Allocation Pattern, shiitg and redirection facility under GMA
1, then it should be clearly mentioned in the saheufes.

10.1..8You can have different Fund Allocation Pattern@WIA 1 and GMA 2.
10.1..9Account Management Rules, as defined in the sckediuthis policy, will apply to all group
members.
10.1..10 You can change Account Management Rules for GMA gach policy anniversary with
a 30 days’ notice.
-GMA 2:

10.1..1In this account, group members will contribute tolemselves.
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10.1..2We will receive both lump sum and regular premidmthis account.

10.1..3Percentage rate of contribution or contribution amoor contribution formula, if any, need to
be clearly defined in the scheme rules.

10.1..4In case of claim, Fund Value in this account fa toncerned member will become payable.

10.1..5Fund Value in this account will not be transfertedPA.

10.1..6By default Fund Allocation Pattern, switching ardlirection facility will be managed by the
group member.

10.1..7If you want to manage Fund Allocation Pattern, shiitg and redirection facility under GMA
2, then it should be clearly mentioned in the scheates.

10.1..8You can have different Fund Allocation Pattern@WIA 1 and GMA2.

10.1..9Account Management Rules, as defined in the sckediuthis policy, will apply to all group
members.

10.1..10 You can change Account Management Rules for GMA 2ach policy anniversary with
a 30 days’ notice.

At Master Policy Level
— Master Policyholder Account (MPA):

10.2..1lt is an account where your funds are parked aitizad as per your choice.

10.2..2By default you will manage Fund Allocation Pattesmwitching and.redirection facility for this
account.

10.2..3Funds from GMA 1 can be transferred to this account

10.2..4Funds from GMA 2, if any, will not be transferremthis account.

11 Units

111

11.2

11.3
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Creation of Account

- Your premium will be invested inyour chosen fuadier deduction of allocation charges.
- We will open and manage GMA 1, GMA 2, if any, anéMat the proposal stage.
- The GMA 1, GMA 2, if any, and MPA will reflect:

11.1..1 ‘the amount of the premium(s) made
11.1..2 the date of allocation of units
11.1..3 the number of units
11.1..4 the fund(s) to invest in
11.1..5 the aggregate of the values of each fund
Allocation of Units
- We will allocate units based on the NAVs prevailogthe date of allocation to your MPA, GMA
1 and or GMA 2 as applicable.
;wfutur(\aNe will calculate the NAVs up to 4 decimal placége may change the number of decimal places

Redemption of Units

- We will liquidate the units based on the NAVs oa ttate of redemption.
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115

11.6

11.7
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Calculation of NAV
- We will calculate the NAV as per IRDAI regulationdich may change from time to time.
Valuation of funds

- The Net Asset Value (NAV) will be declared dailyabling the trustees / group administrator to
track the performance of the fund selected by them.

- The unit pricing (calculation of the NAV, Net Assealue) shall be computed as per the below
formula:

[Market value of investment held by the fund

+ the value of any current assets

- the value of any current liabilities & provisigriany]

divided by [Number of units existing on valuatioaitel, (before creation/redemptionof units)]

- The NAV of the units of each fund can go up or dalepending on the factors and forces affecting
the markets from time to time and may also be &#teby changes in the general level of interest
rates.

Extraordinary circumstances

- Under extraordinary circumstances, such as-extnestaility inthe market price of the assets in
the fund, extended suspension of trading on thekséxchanges, natural calamities, riots and
similar events, the company reserve the rightimealue one or more Fund Options or to change
the formula for calculating NAV. Company will makke changes subject to approval by the
IRDAI.

Date of NAV for Allocation, Redemption and Cancell&ion of Units

We give below the allocation and redemption of suridr various transactions and the applicable NAV
dates.

Type of transaction Applicable DATE of reckoning fa NAV
First Premium through demand. draft
or local cheque payable at par
Further premiums through demand
draft or local cheque payable at par
Premium through outstation cheque
payable at par

Surrender, Switch, Redemption, Fre
look cancellation

Date of receipt of instrument

Date of receipt of instrument

Date of realization of instrument

FDate of receipt of request

Date of receipt of intimation or final requiremevhichever is
later
Termination Date of termination

Death / any other benefit claim

- In case of transactions through electronic transfeother approved modes, we will consider
closing NAV of transaction realization date.

- If the above applicable event occurs by the cutiofé, we will apply the closing NAV of the same
day.

- If the above applicable event occurs after theottitime, we will apply the closing NAV of the
following day.
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- The current cut-off time is 3.00 p.m. We can chatiig cut-off time with IRDAI's approval.
- If we change this cut-off time, we will notify you.

12 Charges

121

12.2

12.3

12.4

12.5
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Policy Administration charges

- For Defined benefit schemes, policy administratikarges are Nil.

- For Defined Contribution and other schemes chaagesis mentioned below

12.1..1 The policy administrative charge will be recovetagd cancellation of units on yearly
basis proportionately from each investment fund.

12.1..2 Policy Administrative charge is applicable for easémber.

12.1..3 Policy Administrative charges of Rs. 20 will be detéd on the first working day of the
first month of joining for new members-and thereaibn the 1st working day of each
Policy Annual Renewal Date.

12.1..4 This charge may be increased up to a maximum ol &¥- per annum subject to IRDAI
approval

12.1..5 By default this charge will be deducted from GMAltlwill be deducted from GMA 2, if
GMA 1 is not available.

Fund Management Charges

- We will recover FMC on a daily basis, as a perogataf the fund value which will be charged
prior to declaration of the NAV of the funds.

- The FMC for funds will be 0.60% p.a.

- Charges for funds could change, subject to pripraml by IRDAI.

Mortality Charges

- We provide life cover (Sum Assured) of Rs. 1,000 @enum per member.It is complusory for
Gratuity ‘and Leave Encashment schemes and theme imsurance cover for Superannuation
schemes

- The mortality charge is.Rs. 1 pa. per member ®rlR000 sum assured.

- The risk premium along with applicable taxes wobld charged to the policy account, by
cancellation of units from the account on pro ratmthly mortality charge basis on the 1st day of
each policy month.

~ In-case of mid joiners, the mortality charge widl Beducted on the next immediate policy month
anniversary of the date of joining.

Surrender charges

- If you surrender your policy prior to the third gyl anniversary, surrender charges applicable will
be 0.05% of the fund value with a maximum cap 06B8,000/-.

- If you surrender your policy after the third renéwhthe policy, surrender charges applicable will
be Nil.

Switching charges

Nil
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12.6  Premium allocation charges
Nil.
12.7  Premium Re-direction charges
Nil
12.8  New services and revision of charges

- We may introduce new services and the corresporatingges, subject to approval by IRDAI.

- We will notify the new services, charges and chaimgeharges for existing services through our
website.

13 Claims
13.1 Intimation of claim

- You may intimate the claim to us within'180 days.

- You may inform us of any instance of death, disghilvithdrawal, resignation, retirement or any
other exit as allowed by the scheme rules, of aloeeraovered under this policy.

- However, without prejudice, in case of delay inindtion or’submission of claim documents
beyond the stipulated period in the policy docunmmin the Statutes, We, at our sole discretion,
may condone such delay and examine the admisgibilibtherwise of the claim, if such delay is
proved to be for reasons beyond the control ohtir@inee/claimant.

- You should intimate the claims to the following aefsk:

SBI Life Insurance Company Limited
Group Operations Department
7th Level (D Wing) & 8th Level, Seawoods Grand Ceht
Tower 2, Plot No. R-1, Sector 40, Seawoods,
Nerul Node, Navi-Mumbai - 400 706
Dist. Thane, Maharashtra
Telephone: +91 — 22 — 6645 6000
Facsimile: +91 — 22 — 6645 6653
Email: claims@ Sbilife.co.in
13.2  Filing of a claim
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- We will require the following documents to procéiss claims:

13.2..1Death Certificate, in case of death claim

13.2..2Certificate of proof of any other exit defined hetscheme rules
13.2..3Claimant’s statement and claim application formpri@scribed formats
13.2..4Duly filled declaration form signed by you

13.2..5Any additional documents if asked by us
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To whom payable

- We may pay the claim to you or to the member, nemias advised by you, as the case may be and
we will forward the same to you for administrativenvenience and you should ensure that the
payment reaches the right claimant without anyydetayour part.

- We may pay the claim to you with the understandivag you will forward the same immediately to
the member, nominee as a case may be.

14 Termination

14.1

14.2

14.3

Discontinuation of life cover

If the balance in GMA 1 + GMA 2 (if any) + MPA fallbelow the prescribed minimum FV limit on any
policy anniversary date then charges towards lbifeec of Rs. 1,000 will not be deducted and thediger
will be discontinued

Termination of life cover
Life cover of any member will end on the earliekth@ following:

- The date of cessation of employment

- On the policy anniversary date . when you have-agte cancellation of life cover
- The date on which member exits the scheme as penscrules.

- The date of death of the member.

- The date of surrender of the master policy.

- The date on which:the policy terminates.

- The Fund value‘is less than the minimum FV limit.

Termination of your policy

Your policy will terminate on the following:

on the date of surrender.of the master policy. .

- From 2nd ‘policy year onwards, if the AFV under tpelicy is less than the minimum FV
prescribed, the policy may be terminated immedyatehe current minimum FV prescribed is Rs.
25,000.

= We have the right to terminate the policy at eaglicg anniversary date subject to 30 days prior

intimation

On the date of free look cancellation of the magtdicy.

15 General Terms

151
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Conflict of terms and conditions

- There may be situations where scheme featureseatdrés as approved under the product may be
at conflict with each other. For example, partiathdrawal is not allowed under the product as
approved by IRDAI while scheme rules may allow. &nduch situations features as approved
under the product will prevail upon the schemegule
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- The Scheme Rules shall always be deemed to be ienbtlif the extent they are in conflict with the
IRDAI Regulations that are issued/amended or medifrom time to time.
- The IRDAI Regulations shall always prevail over 8eheme Rules.

15.2  Mid-joiners or Mid-leavers

- You have to provide the data for mid-joiners andl4eavers in the format we request, at the
beginning of every calendar month.

15.3 Mass exit

- If due to voluntary retirement scheme (VRS) or alesof the firm, there are. mass exits then we
may limit the withdrawal of units on any day to S8fthe total number of units in respective
funds.

15.4  Free-look period

- You can review the terms and conditions of thegyolwithin 15 days from the date of the receipt
of this policy document and if you disagree witly & these terms and conditions; you have the
option to return the policy stating the reasonsyfmur objection.

We will then refund the fund value after adjustnsefithe adjusted fund value on that date will be
Fund value

+ policy administration charges, already deducted
-stamp duty paid

- Your policy cannot be restored once you have neiyour policy.
- We will pay you the amountin lump sum.

15,5 Policy loan
- Your policy will not be eligible for any loans.
15.6  Nomination

- The nominee/s shall be a person/s nominated byndraber of the Group in accordance with the
provision of section (39) of the Insurance Act 1988eceive the residual benefits, if any, under
this product in the event of his/her death.

[A leaflet containing the simplified version of therovisions of Section 39 is enclosed as
Annexure — | for reference.]

- You have to maintain the details of nomination.

- We do not express any opinion on the validity ocept any responsibility in respect of any
nomination you make.

15.7  Assignment

- Assignment is not allowed under this master policy.
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15.9

15.10

15.11

15.12

15.13
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Non—disclosure

- We have issued your master policy based on thersémts in your proposal form, scheme rules
and any other documents that are submitted to us.

- If we find that any of this information is inacee or false or you have withheld any material
information, or in case of fraud, we will have ght to repudiate all the claims under your policy
and / or cancel your policy as applicable subjedahe provisions of section 45 of the Insurance,
1938 as amended from time to time. We will not pagn assured on death and we shall return the
fund value.

- If we repudiate an insurance death claim under ymlicy and /. or cancel your policy on the
grounds of fraud, we would forfeit the mortalityace received under-your policy'and we shall
not entertain any claim under your policy.

- If we repudiate an insurance death claim undew ymwlicy and / or cancel your policy on any
grounds other than fraud, we may pay such amosndseapayable under the policy subject to the
provisions of Section 45 of the Insurance ‘Act.1%88amended from time to time.

[A leaflet containing the simplifiedersion of the provisions of Section 45 is enclosed
Annexure Il for reference]

Participation in profits
- Your policy does not participate in our. profits.
Taxation

- You are liable to pay the applicable taxes andfor other statutory levy/duty/surcharge on all the
applicable charges as per the product featureheatrdte notified by the State Government or
Central.Government of India from time to time, &s fhe applicable tax laws.

- You are eligible for Income Tax benefits/exemptiassper the applicable income tax laws in India,
which are subject to change from time to time. &ezonsult your tax advisor for details.

Date formats

= Unless otherwise stated, all dates described aad usthe policy schedule are in dd/mm/yyyy
format

Electronic transactions

- We shall accept premiums and pay benefits through approved mode including electronic
transfer.

Communications

- We will communicate to you in writing and delivéretcorrespondence by hand, post, facsimile, e-
mail or any other approved mode.
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We will send correspondence to the address you paweided in the proposal form or to the
changed address.

You should also communicate in writing and delitleg correspondence by hand, post, facsimile,
e-mail or any other approved mode.
All your correspondence should be addressed to:

SBI Life Insurance Company Limited,

Group Operations Department

Central Processing Centre,

7th Level (D Wing) & 8th Level, Seawoods Grand Geht
Tower 2, Plot No. R-1, Sector 40, Seawoods,

Nerul Node, Navi Mumbai - 400 706

Dist. Thane, Maharashtra

Telephone: +91 — 22 — 6645 6000

Facsimile: +91 — 22 — 6645 6653

Email: groupops@shilife.co.in

It is important that you keep us informed of chaimggour communication address, if any.

16 Complaints

16.1

Grievance redressal procedure

If you have any query, complaint or grievance, yimay approach any of our offices.

You can also call us on our toll-free numb&800 267 9090 (9a.m. to 9p.m.).

If you are not satisfied with our decision or han received any response within 10 working days,
you may write to us at:

Head — Client Relationship,

SBI Life Insurance Company Limited

7th Level (D Wing) & 8th Level, Seawoods Grand Ceht
Tower 2, Plot No. R-1, Sector 40, Seawoods,

Nerul Node, Navi Mumbai - 400 706

Dist. Thane, Maharashtra

Telephone: 022 — 66456785

Email 1d: Info@ Shilife.co.in

In case the Policyholder is not satisfied wvifie decision/resolution of the Company, he/she may

approach the Insurance Ombudsman if such grievpadains to Rule 13 of Insurance Ombudsman
Rules, 2017,

Form 446

You can lodge the complaint with the Ombudsmanesigppovision 13 of the said rules. The relevant

provisions have been mentioned in the se¢Refevant Statutes’.

The Central Government has established an offich@flnsurance Ombudsman for redressal of
grievance or complaint with respect to Life InsuwmrPolicies. The addresses of the Insurance
Ombudsman and the Redressal of Insurance Ombud&ubes, 2017, are, available on the
website of IRDAI, http://www.irdai.gov.inand in our websitéhttp://www. sbilife.co.in The
address of the ombudsman at Mumbai is:

Office of the Insurance Ombudsman
3rd Floor, Jeevan Seva Annexe,
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S.V. Road, Santa Cruz (W),

Mumbai — 400 054,

Tel.: 022 - 26106552 / 26106960

Fax: 022 - 26106052

Email: bimalokpal.mumbai@ecoi.co.in

The complaint to the Ombudsman should be madeitingy duly signed by the complainant or by
his legal heirs, with full details of the complaand the contact information of complainant.

The list of addresses of insurance ombudsman éws dnclosed along with this document

If you are not satisfied with the response or dbreoeive a response from.us within 15 days, you
may approach the Grievance Cell of the InsuranguRéory and Development Authority of India
(IRDAI) on the following contact details:

IRDAI Grievance Call Centre (IGCO)JOLL FREE NO: 155255 / 1800 4254 732
or alternatively you may send an emailammplaints@irda.gov.in

You can also register your complaint onlinéntip://igms.irda.gov.in/
Address for communication for complaints-by. paper:

Consumer Affairs Department,

Insurance Regulatory and Development Authoritynofid,
SY No 115/1, Financial district, Nanakramguda, Glaawili,
Hyderabad — 500032

17 Relevant Statutes

171

17.2

17.3

Governing laws and jurisdiction

This is subject to_prevailing Indian. Laws. Any digp that may arise in connection with this shall be
subject to the jurisdiction of the competent CooftMumbai.

Section 41 of the Insurance Act 1938, as amendedbrh time to time

- No person shall allow or offer to allow, eitheraditly or indirectly, as an inducement to any person
take out or renew or continue an insurance in spleany kind of risk relating to lives or propeit
India; any rebate of the whole or part of the coasinin payable or any rebate of the premium shown on
the policy, nor shall any person taking out or weimg or continuing a policy accept any rebate, pxce
such rebate as may be allowed in accordance withptiblished prospectus or tables of the insurer.
Provided that acceptance by an insurance agenbminission in connection with a policy of life
insurance taken out by himself on his own life kinat be deemed to be acceptance of a rebate of
premium within the meaning of this sub-sectiontittze time of such acceptance the insurance agent
satisfies the prescribed conditions establishirgg tie is a bona fide insurance agent employed &y th
insurer.

— Any person making default in complying with the yiglons of this section shall be liable for a pépal
which may extend to ten lakh rupees.

Section 45 of the Insurance Act 1938, as amendedbr time to time
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[A leaflet containing the simplified version of tipeovisions of Section 45 is enclosed as Annexuferl

referencq
Rule 13 of Ombudsman Rules, 2017

1. The Ombudsman may receive and consider complairdsputes relating to:

a) delay in settlement of claims, beyond the time Hpel in the regulations, framed under the
InsuranceRegulatory and Development Authority afidrAct, 1999;

b) any partial or total repudiation of claims by tife insurer, General insurer or the health insurer;

c) disputes over premium paid or payable in termsigfiiance policy;

d) misrepresentation of policy terms and conditionsamy time .in the policy document or policy
contract;

e) legal construction of insurance policies in sodathe dispute relates to claim;

f)  policy servicing related grievances against insuegrd their agents and intermediaries;

g) issuance of life insurance policy, general insuegpalicy including health insurance policy which is
not inconformity with the proposal form submittegltbe proposer;

h) non-issuance of insurance policy after receipt @ipum in life insurance and general insurance
including health insurance; and

i) any other matter resulting from the violation ofoyisions of the Insurance Act, 1938 or the
regulations,circulars, guidelines or instructiossuied by the IRDAI from time to time or the terms
and conditions of thepolicy contract, in so fattesy relate to issues mentioned at clauses (d) to (

2. The Ombudsman shall act as counsellor and mediatating to matters specified in sub-rule (1)
providedthere is written consent of the partieth@dispute.

3.  The Ombudsman shall be precluded from handlingraatter if he is an interested party or having
conflictof interest.

4. The Central Government or as the case may be RBAI may, at any time refer any complaint or
disputerelating to insurance matters specifiecuimsile (1), to the Insurance Ombudsman and such
complaint ordispute shall be entertained by theirmsce Ombudsman and be dealt with as if it is a
complaint made underRule 14.

Rule 14 of Ombudsman Rules, 2017
(1) Any person who has a grievance'against an insonay,himself or through his legal heirs, nominee or
assignee, make a complaint in writing to the Inscea Ombudsman within whose territorial
jurisdiction the branch or office of the insurengaained against or the residential address orepdéc
residence of the complainant is located.
(2) Thecomplaint shall be in writing, duly signleyl the complainant or through his legal heirs, mz®
or assignee and shall state clearly the name ashesslof the complainant, the name of the branch or
office of the insurer against whom the complainhizde, the facts giving rise to complaint, suppbrte
by documents, the nature and extent of the lossechto the complainant and the relief sought from
the Insurance Ombudsman.
(3) Nocomplaint to the Ombudsman shall lie unless
a) The complainant makes a written representatiohadrtsurer named in the complaint and
a. Either the insurer had rejected the complaint; or
b. the complainant had not received any reply withpedod of one month after the insurer
received hisrepresentation; or
c. the complainant is not satisfied with the replyagito him by the insurer
b) the complaint is made within one year
a. after the order of the insurer rejecting the repnéstion is received; or
b. after receipt of decision of the insurer which @ to the satisfaction of the complainant;
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c. after expiry of a period of one month from the datesending the written representation
to the insurer ifthe insurer named fails to furnisply to the complainant

(4) The Ombudsman shall be empowered to condone tley delsuch cases as he may consider
necessary, after calling for objections of the iesiagainst the proposed condonation and after
recording reasons for condoning the delay and se the delay is condoned, the date of condonation
of delay shall be deemed to bethe date of filinthefcomplaint, for further proceedings under these
rules.

(5)  No complaint before the Insurance Ombudsman skeathaintainable on the same subject matter on
whichproceedings are pending before or disposdxy ahy court or consumer forum or arbitrator.

.
iw

List of
Ombudsman_02.04.1

17.6  Protection of Policyholders’ Interest

The IRDAI (Protection of Policyholders’ Interestp@ulation, 2017 is complimentary to.any other rajohs made
by IRDAI, which, inter alia, provide for protectioof-the interest of the policyholders. The provisicof this
regulation will be applicable and subject to thevailing law, as amended from time to time.

We request you to read this policy booklet alonthuie policy schedule. If you find any errors,gde return the
policy for effecting corrections.

* * * =+++%* End of Polic y Booklet ** * ok
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Section 39 - Nomination by policyholder

Nomination of a life insurance Policy is as belawaccordance with Section 39 of the Insurance A888 as amended by
Insurance Laws (Amendment) Act, 2015 dated 23.A%20he extant provisions in this regard are devi:

01. The policyholder of a life insurance on his dif& may nominate a person or persons to whom maeeured by the policy
shall be paid in the event of his death.

02. Where the nominee is a minor, the policyholtey appoint any person to receive the money sedwdtie policy in the
event of policyholder’s death during the minorifytioe nominee. The manner of appointment to bedaidn by the insurer.

03. Nomination can be made at any time before thteirity of the policy.

04. Nomination may be incorporated in the texthef policy itself or may be endorsed on the poliesnmunicated to the insurer
and can be registered by the insurer in the reaetdting to the policy.

05. Nomination can be cancelled or changed atiamy before policy matures, by an endorsement ortadér endorsement or a
will as the case may be.

06. A notice in writing of Change or Cancellatiohnmmination must be delivered to the insurer for insurer to be liable to
such nominee. Otherwise, insurer will not be liabke bonafide payment is made to the person naméte text of the policy or
in the registered records of the insurer.

07. Fee to be paid to the insurer for registeringnge or cancellation of a nomination can be sigeclfy the Authority through
Regulations.

08. On receipt of notice with fee, the insurer dtiagrant a written acknowledgement to the policdeolof having registered a
nomination or cancellation or change thereof.

09. A transfer or assignment made in accordande ®&ction 38 shall automatically cancel the nonbmaexcept in case of
assignment to the insurer or other transferee sigase for purpose of loan or against securityterréassignment after
repayment. In such case, the nomination will.natagecelled to the extent of insurer’s or trand&r®r assignee’s interest in
the policy. The nomination will get revived on rgp@ent of the loan.

10. The right of any creditor to be paid out of flieceeds of any policy of life insurance shall betaffected by the nomination.

11. In case of nomination by policyholder whose i insured, if the nominees die before the phblidger, the proceeds are
payable to policyholder or his heirs or legal regreatives or holder of succession certificate.

12. In case nominee(s) survive the person whoseidifinsured, the amount secured by the policyl dhalpaid to such
survivor(s).

13. Where the policyholder whose life is insuredhirates his
a. parents or
b. spouse or
c. children or
d. spouse and children
e. or any of them

the nominees are beneficially entitled to the amopayable by the insurer to the policyholder unlésss proved that
policyholder could not have conferred such benafiiile on the nominee having regard to the natditeis title.

14. If nominee(s) die after the policyholder butdse his share of the amount secured under theyisipaid, the share of the

expired nominee(s) shall be payable to the heitegal representative of the nominee or holdegtsssion certificate of such
nominee(s).
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15. The provisions of sub-section 7 and 8 (13 ahdtove) shall apply to all life insurance policieaturing for payment after
the commencement of Insurance Laws (Amendment) 205.

16. If policyholder dies after maturity but the peeds and benefit of the policy has not been pelidnt because of his death, his
nominee(s) shall be entitled to the proceeds anédftief the policy.

17. The provisions of Section 39 are not applicablany life insurance policy to which Section GWdrried Women'’s Property
Act, 1874 applies or has at any time applied exedygre before or after Insurance Laws (Amendment) 2015, a nomination
is made in favour of spouse or children or spouskchildren whether or not on the face of the pgolids mentioned that it is
made under Section 39. Where nomination is intendd® made to spouse or children or spouse afdrehiunder Section 6 of
MWP Act, it should be specifically mentioned on giadicy. In such a case only, the provisions oftleac39 will not apply.

[Disclaimer: This is not a comprehensive list of amndments of Insurance Laws (Amendment) Act, 2015 dnonly a
simplified version prepared for general information Policy Holders are advised to refer to Original Gzette Notification
for complete and accurate details.]
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Section 45 — Policy shall not be called in questiamn the ground of mis-statement after three years

Provisions regarding policy not being called inteestion in terms of Section 45 of the Insurance, A888, as amended by
Insurance Laws (Amendment) Act, 2015 dated 23.a%20e as follows:

01. No Policy of Life Insurance shall be calledjirestion on any ground whatsoever after expiry yis¥rom
a. the date of issuance of policy or
b. the date of commencement of risk or
c. the date of revival of policy or
d. the date of rider to the policy

whichever is later.

02. On the ground of fraud, a policy of Life Insuca may be called in question within 3 years from
a. the date of issuance of policy or
b. the date of commencement of risk or
c. the date of revival of policy or
d. the date of rider to the policy

whichever is later.

For this, the insurer should communicate in writtoghe insured or legal representative or nomureassignees of insured, as
applicable, mentioning the ground and materialsvbith such decision is'based.

03. Fraud means any of the following acts commitigdnsured or by his agent, with the intent toaiee the insurer or to
induce the insurer to issue a life insurance policy

a. The suggestion, as a fact of that which is mmt &nd which the insured does not believe tous tr

b. The active concealment of a fact by the instwadng knowledge or belief of the fact;

c. Any other act fitted to deceive; and

d. Any such act or omission as.the law specificdéglares to be fraudulent.

04. Mere silence is not fraud unless, dependingimumstances of the case, it is the duty of tisaiied or his agent keeping
silence to speak or silence is in itself equivatergpeak.

05. No Insurer shall repudiate a life insuranceidgobn the ground of Fraud, if the Insured / beriefy can prove that the
misstatement was true to the best of his knowledgkthere was no deliberate intention to supptesdact or that such mis-
statement of or suppression of material fact athinvthe knowledge of the insurer. Onus of dispngvis upon the policyholder,
if alive, or beneficiaries.

06. Lifedinsurance Policy can be called in questisthin 3 years on the ground that any statemerdrcfuppression of a fact
material to expectancy of life of the insured wasoirectly made in the proposal or other documesisowhich policy was
issued or revived.-or rider.issued. For this, theurar should communicate in writing to the insucedegal representative or
nominee or assignees of insured, as applicabletiomémg the ground and materials on which decig@mrepudiate the policy of
life insurance is based.

07. In case repudiation is on ground of mis-staténad not on fraud, the premium collected on potitl the date of
repudiation shall be paid to the insured or legpresentative or nominee or assignees of insuriedinva period of 90 days
from the date of repudiation.

08. Fact shall not be considered material unledsst a direct bearing on the risk undertaken byirteerer. The onus is on
insurer to show that if the insurer had been awétbe said fact, no life insurance policy wouldrbdeen issued to the insured.
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09. The insurer can call for proof of age at amyetiif he is entitled to do so and no policy shaldeemed to be called in
question merely because the terms of the policyadjested on subsequent proof of age of life induB®, this Section will not
be applicable for questioning age or adjustmenedas proof of age submitted subsequently.

[Disclaimer: This is not a comprehensive list of amndments of Insurance Laws (Amendment) Act, 2015 dnonly a

simplified version prepared for general information Policy Holders are advised to refer to Original Gzette Notification
for complete and accurate details.]
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