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A. FINANCIAL RESULTS

SBI Life Insurance Company Limited 
Statement of Audited Financial Results for the quarter and nine months ended December 31, 2024 

SI. Particulan 
No. 

POLICYHOLDERS' AIC 
I Gross premium income 

(a} First Year Premiwn 
(b) I Renewal Premium 
(c) SinAle Prem ium 

2 Net orcm1um mcome1 

3 Income from investments (Ne1r 
4 Other income 
5 Transfer of fllllds from Shareholders' Ne 
6 Total (2 to 51 
7 Commission on 

(a) First Year Premium 

(b) Renewal Premium 
(c) Single Premium 

8 Net Commission 
Rewards 

9 Ooeratin~ Exoenses related to insurance busmess fri + b ): 
{a) Employees rermmeration and welfare expenses 

(b) Other operating expenses 

10 Exoenses of !\1ana2ement 18+9) 

11 ProviSJons for doubtful debts (mcludmg bad debts written oft) 
12 Provisions for diminution m value of mvestments and prov1s10n for 

standard assets & non standard assels 
13 Goods and Serv ice Tax (GST) on chan.ies 
14 Provision for taxes 
15 Benefits Paid' (Net) 
16 Change in actuarial liability 
17 Total (10+11+12+13+14+1 5+16) 
18 Surplus/(Deficit\ (6-17) 
19 Aoorooriations 

(a) Transferred to Shareholders N e 
(b) Funds for Future Appropriations 

20 Details of Surplus/ (Deficit\ 
(a) lntenm & tem1inal bonus oa1d 
(b) IAllocation of bonus to oo licvholders 
(c} ISW"Dlus shown m the Revenue Account 

Total Surolus 
SHAREHOLDERS' Al(' 

21 
22 

23 
24 
25 

26 
27 
28 
29 
30 
31 
32 

33 
34 
35 
36 
37 

Transfer from Pohcvholders' Account 
Total income under Shareholders' Account 

(a) Investment Income 
(b) Other income 

£:-menses other than those related to insurance busmess 
Transfer offllllds to Policvholders' Ne 
Provisions for doubtful debts (including wnte oft) 

Provisions for diminution in value of investments and provision for 
standard assets & non standard assets 
Profit/ (loss) before tax 
Provisions for tax 
Profit/ (loss) after tax and before Extraordinarv Items 
ExtraordmaIV Items rNet of tax exnenses ) 
Profit/ (loss) after tax and Extraordinary Item s 
Dividend per share (f): 

(a) lnterun 01v1dend 
(b) Final Div idend 

Profit/ Loss) earned to Balance Sheet 
Paid up equitv share cac1tal 
Reserve & Surolus ( excludinS? Revaluation Reserve} 
Fair Value Cham?e AccoWlt and Revaluation Reserve (Shareholders) 

Total Assets: 
{a) Investments: 

Shareholders ' 
Policvholders F'Wld excludinl:?. Linked Assets 
Assets held to cover Lmked Liabilities 

(b) Other Assets (Net of current liab1lit1es and provisions) 

Net of rem.mrance 
Net of amonuation and losses (i11c/11di11g capital gmm) 
IncJ11sil'e of mtt:nm b01111.t & fcmunal hmws 

Reprt•se111.~ accumulated pr~fir 

Th ree months ended/ As at Nine months ended/ As at 

December31, Sept em her 30, December 31, December 31, December 31, 

2024 2024 2023 2024 2023 
fAuditedl fA uditedl fAuditedl IAuditedi lAuditedl 

6,45,084 4,9 1.567 5,67,669 14,51,293 12.94,743 

14.46,757 11 ,72, 120 12. 71 .995 34,n,748 30, 18,907 
4,07,942 3,77,629 4,06, 196 11 .74.267 13 ,05,30 1 

24.82,754 20,26,6 10 2::!,31 .647 60.1 9,9 12 55,47,063 
(6,28,165) 19,75,306 16,46,864 32,75.49 1 39,55,493 

13 73) (41 2) 1,825 (478\ 3,835 

-
18,54,216 40,01 ,504 38,80,336 92,94,925 95,06,391 

59,290 48,587 57,245 1.42,595 1,37,842 

36,02 1 29,369 30,46 1 82,873 71,293 

6. 1'.! '.! 5,759 5.958 16,57 1 16.236 
1,0 1,433 83,71 5 93,664 2,42,039 2,25,3 71 

24,413 17,767 19,225 54,160 43 ,567 
1,15,874 1, 14,207 1,05,882 3,25,246 2,87, 139 

73.782 68,387 64.782 2,04.690 1.79,971 
42,092 45,8'.!0 41 ,100 1,20,556 1.07,168 

2,41,720 2,15,689 2,18,771 6,21,445 5,56,077 
60 40 18 11 0 5 

73 (262) (2,963) (1,874) (2,21 0 ) 
31.223 27,636 26,644 81,56(\ 68,4 18 

2,192 5,45 1 4,091 13,79 1 12,090 
12.53.405 14,01,024 11 , 13,614 36.37,353 28,28,41 0 
2,90,841 23,05,31 9 24,86,407 47,99,4 13 59,35,447 

18,19,5 14 39,54,897 38,46,582 91,51,804 93,98,237 
34,702 46,607 33,754 1,43,121 1,08,154 

26,231 25,448 8,48'.! 79, 196 44,039 
8,47 1 2 1,159 25.272 63,925 64, 11 5 

l 8,09J 12,552 11,9 11 39,05 1 23 ,573 

- -
34.702 46,607 33,754 1,43 ,121 1,08, 154 
52,795 59,159 45,665 1,82,172 1,31,727 

26,23 1 25,448 8,482 79, 196 44,039 

3 1,609 28,257 24,744 86,343 70,704 
96 - 11 2 -

689 852 666 2,379 3,967 

- - - -
- - -

86 (1 ,840) (344 (2, 134) 200 
57,1 61 54,693 32,904 1,65,406 1,10,576 

2,079 1,751 729 5,427 2,278 
55,082 52,942 32,1 75 1,59,979 1,08,298 

- -
55,082 52,942 32,175 1,59,979 1,08,298 

- - - -
- -

15,08,763 14,53,681 12,94,741 15,08,763 12,94,741 
1.00,209 1,00. 192 1,00. 124 1.00,209 1,00.124 

15,24,3 27 14,67,758 13,03,274 15,24,327 13,03,274 
35,250 57,952 39,306 35,250 39.306 

14,86,672 14,70,941 13 ,17, 104 14,86 672 13.17,104 
1,77,11,163 1,70,06,068 1,49,72,224 1,77,11 , 163 1,49,72,224 
2,47,5 1,868 2,51 , 15,590 2,05, 12,683 2.47,51,868 2,05, 12,683 

4.03,045 6.22,840 4,67. 135 4.03,045 4.67,135 

If in Lakhs\ 
Year ended/ Asat 

March 31 , 
2024 

(Audited) 

17.47,574 
43, 19,233 
20,76,257 
80.58.71 0 
50,36,663 

5.0 10 
1,62.758 

1,32,63,141 

1,84,734 

1,04,064 

21.71 2 
3, 10,51 0 

15,02 1 
3,98, 190 
2,39.829 
1,58,36 1 
7,23,721 

254 

(2, 184) 
94,759 
13,568 

43, 10,743 
78,43, 133 

1,29,83,994 
2,79,147 

2.59,765 
19,382 

38,307 
1.84,3 10 
2.79, 147 
5,01,764 

2,59,765 

1,03,406 

5, 145 
1,62.758 

1,057 
1,94,211 

4.833 
1,89,378 

1,89,378 

2.70 

13,48,784 
1.00, 147 

13,59.00 1 
31,693 

13,03.637 
1,56,54,3 63 
2,1 6,01,027 

7.19,272 



SI. Particulan Three months ended/ As at Nine months ended/ As at Vear ended/ As at 

No. December 31, September 30, December 31, December31, December 31, March 31, 

2024 2024 2023 2024 2023 2024 

I Audited) (Audited) I Audited) (Audited) (Audited) (Audited) 

38 Analvtical Ratios' · 
(1) Solvency Ratio 2.04 2.04 2.09 2.04 2.09 I.96 
(1i) Expenses Management Ratio 967% 1057% '> 74% 10 19% 9 90% 8 89% 
(i ii) PolicvholdeFs liabiht1es to shareholders' fund 2572 09% 26 19.42% 2483.28% 2572.09% 2483 .28% 2534.6 1% 
livl Eamin~s per share (~) · 

a) Basic EPS before and after extraordinary nems {net of tax 

expense) for the penod2 5 50 5.29 3.2 1 15.97 10.82 18.92 
b) Diluted EPS before and after extraordmary items (net of tax 

exoense) for the penod2 5.49 5.28 3 21 15.96 10.81 18.90 
(v) NPA ratios· (for policyholders' fund) 

a) Gross NPAs 
- Non Linked 

Par - -
Non Par -

- Linked 
Non Par - - -

Net NPAs 
~Non Linked 

Par - -
Non Par -

- Linked 
Non Par - - -

b) % of Gross NPAs 
- Non Lmked 

Par -
Non Par -

· Linked 
Non Par -

% ofNetNPAs 
- Non Linked 

Par - -
Non Par -

- Linked 
Non Par - -

(vi) Yield on Investments (on oolicvholders' ftmd) 
A Without unreaJised aains 
Non Linked 
Par 814% 98 1% 8.08% 9.50% 8.60% 8.71 % 
Non Par 7 51 % 7.49% 7.22% 7.53% 7.49% 7.53% 

Sub-Total : Non-Lmked 7.72% 8.26% 7.52% 8.18% 7.89% 7.95% 
Linked 
Par NA NA NA NA NA NA 
Non Par 5 77% 14 75% 7.81 % 10.34% 8.30% 8.86% 

Sub - Total : Linked 5 77% 14.75% 7. 81 % 10.34% 8.30% 8.86% 
Grand Total 6.70% 11.68% 7.68% 9. 32% 8.10% 8.43% 

B. With unrealised gains 
Non Linked 

Par -3.48% 18.73% 13.86% 9.92°/o 12.16% 13.21 % 
Non Par 2 20% 15 77% 6. 12% 9.08% 7 68% 10.77% 

Sub-Total · Non-Linked 0.23% 16.79% S.96% 9. 37% 9.33% 11.66% 
Linked 
Par NA NA NA NA NA NA 
Non Par -18 12% 29.09% 32.01 % 13.47% 24 88% 22.67% 

Sub -Toial . Lmkcd - 18. l .'.!'Yo :!9.09% 3Z. Ol 'Yo 13.47% :::4.88% ::: 2.67% 

Grand Total -1 0.16% 23 .76% 21 .51 % 11.69% 17.81 % 17.67% 

(vii) NPA ratios: (for shareholders' fund) 
a) Gross NPAs -

Net NPAs -
b) % of Gross NP As -

% of Net NPAs - -

(viii) Yield on Investments (on shareholders' fund) 
A Without wrrealised gains 8 82% 7 99% 7 87% 8.34% 7 82% 8 47% 
B Wnh unrealised gams -0.08% 17.32% 12. 18% J0.03% 11 .27% 11.39% 

,V -

G , ~'? ~~ 
ORIS 

.,,.,.,.- _,, C' 
0 r o ~ r: ~.~"'bai-11.l*~ ( ci fRN 

~s. ·~"' ~ c;, "i!J. -Ir 012.t.OS ~I 



SI. Particulars Three months ended/ As at Nine months ended/ As at Year ended/ As at 

No. December 31, Septem her 30, December 31, December 31, December 31, March 31, 

2024 2024 2023 2024 2023 2024 

(Audited) (Audited) (Audited) (Audited) (Audited\ (Audited\ 

Pers1stency Rat10 (Regular Premium/ Limited Prem1wn 

(ix) loavment under individual category)' 
Premium Basis 
For 13th month 82.67% 84.16% 82.09% 86.10% 85. 27% 86.78% 

For 25th month 74.77% 76.96% 74 06% 77.68% 76.88% 77.38% 

For 37th month 6995% 71.29% 67 99% 72.38% 72.38% 71.26% 

For 49th Month 65 88% 6637% 69 88% 70. 16% 71 59% 72.67% 

For 61st month 62 31 % 6614% 55 86% 63.29% 58.08% 58.55% 

Nwnber of Policy basis 
For 13th month 7461% 76.03% 75.06% 79.31 % 79 60% 81.1 1% 
For 25th month 67.96% 70.07% 67.26% 7 1.47% 7 1.04% 71.29% 

For 37th month 63 .17% 64.39% 60.95% 66.23% 64.74% 64.57% 

For 49th Month 58 66% 58.00% 60.94% 62.08% 62.13% 63.4 1 % 

For 61 st month 53 .58% 55.95% 48 .88% 54.52% 50.82% 51.36% 

Persistency Ratio (Single Prem1wn/ Fully paid-up under 

individual category)' 
Premium Basis 
For 13th month 100.00% 100 00% 100.00% 100.00% 100 00% 100.00% 
For 25th month 100 00% 100.00% 100.00% 100.00% JOO 00% 100.00% 
For 3 7th month 100 00% 100.00% 100.00% 100.00% 100.00% 100.00% 
For 49tl1 Month 100.00% 100 00% 100.00% 100.00% 100.00% 100.00% 
For 61 st month JOO 00% JOO 00% 100.00% 100.00% 100.00% 100.00% 

Number of Policy basis 
For 13th month 10000% 10000% 100.00% 100.00% 100.00% 100.00% 
For 25th month 100 00% 100 00% 100.00% 100.00% 10000% 100.00% 
For 37th month 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 
For 49th Month 100.00% 100.00% 100.00% 100.00% 10000% 100.00% 
For 6 1 st month 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 

(xi Consen'ation Ratio 78.64% 79.44% 79.68% 80.5 1% 81.82% 81.61% 
Participating Life 86.77% 86.93% 87 24% 86.82% 87 79% 87.15% 
ParticioatinJ.! Pension 84.48% 88 72% 82 83% 87.6 1% 88.90% 8808% 
Group Pension 6905% 5905% 69 37% 67.85% 76 11 % 71.65% 
Participating Vanable Insurance 19 .97% 24.74% 33 12% 20.64% 37.86% 33 .7 1% 
Non Part icioatinJ:!. Life 8492% 80.82% 82 88% 87.89% 88.61% 87.28% 
Non Panicioatins.! Pension 97.07% 90.33% 86.89% 95 .37% 90.24% 89.0 1% 
Non Participating Annuity - -
Non Pan1cipatmg Health 88 71% 85 77% 8969% 85 .76% 86.0 1% 85.65% 

Non Participating Variable insurance 94 16% 96.30% 100 02% 98.1 1% 82.47% 82.63% 
Linked Life 73 .91% 75.3 1% 76.31% 74.39% 76.73% 76.94% 
Linked Group -
Linked Pension 7944% 82.30% 8099% 81.02% 82.45% 83.26% 

(xi) Percentage of shares held by Government of India (in case of 
public sector insurance comparnes) NA NA NA NA NA NA 

1 A11a~vt1ca/ rauos haw het•IJ c:alc:11/a1t•d as pcrdefinitiun g1nm in JR/JAi Ana~wrcal rauu.\· disclos 11rl!s. 
Ba.\·ic and diluted EPS i.\' 110 1 annualt::edfor three nine momhs. 

71ie per.\'istcnc.:v rallos an: calc11 /c11cd as per /RDA ArJ"CJR·<IEN 2 J 02 2010 c1rc11/ar dated Fchnwry JI , 2010 and /RDA/ c1rcular 110 IRDA /IF&:A1C/flM/S(' 25609 ]{)] I dated September 30. 2021 

i) Persistcncy rutws for the three months ended December 3 I. 102../ and /Jecemher 3 I. 1013 are "for rhe quarter" perslSlency calculated using policies is.med m /st Sep1emher to 30th Noremher perind of the 
re/e ,·ant years. 

11) Persisten( l' ratws for the ll1ree month.fended September 30. 202-1 are "for the quuner" pers1s1ency calc11/a1ed 11Sln1-! policies issued m Isl June to 3 l.H A11gus1 penod of 1he relemnt years 

;;,; Persistency ratios for the nine months ended Det:ember 31, 1014 and Decemher 3 J, 2013 are "upto the quarter" persistenc.:v calculated using policies issued m Isl December Jo 301h No ,·emher pen od of the 
reln·ant years 

iv) Pasistem.:y ratiosfor the year endt•d March 31, 2024 are "upto the quarter" pers1ste11cy calculated using policies issued in 1st Marc·h to t.'lld of Febmary period uj 1he rdemnt years. 
NA - Not a11phcahle 



SBI Life Insurance Company Limited 
Balance Sheet as at December 31, 2024 

As at 
Particulars 'December 31, 2024 

(Audited) 

SOURCES OF FUNDS 

Shareholders' Funds: 

Share Capital 1.00.209 
Share application money pending allotment 65 

Reserves and Surplus 15,24,327 

Credi t/( Debit) Fair Value Change Account 35 ,250 

Sub-Total 16,59,851 

Borrowings -

Policyholders' Funds: 

Credi t/( Debit) Fair Value Change Account 5,14,026 
Policy Liabilities 1,72,29,422 
Insurance Reserves -

Provision for Linked Liabilities 1,88.32, I 0 I 
Add : Fair value change (Linked ) 46 ,00, I 72 

Add : Funds for Discontinued Policies 
(i) Discontinued on account of non-payment of premium 12,9 1,777 
(ii ) Others 27,81 8 

Total Linked Liabilities 2,47,51,868 
Sub-Total 4,24,95,31 6 

Funds for Future Appropriation - Linked 13.648 
Funds for Future Appropriation - Other 1,83,933 

TOTAL 4,43,52, 7 48 

APPLJCA TION OF FUNDS 

Investments 
- Shareholders' 14,86,672 
- Policyholders' I ,77,11 ,163 

Assets held to cover Linked Liabi lities 2,47,51 ,868 

Loans 46,532 

Fixed assets 56,452 

Current Assets 
Cash and Bank Balances 4,15,2.69 
Ad vances and Other Assets 6 ,42 , 139 

Sub-Total (A) 10,57,408 

Current Liabilities 7,18,473 
Provisions 38,874 

Sub-Total (B) 7,57,347 

Net Current Assets (CJ= (A - B) 3,00,061 

Miscellaneous Expenditure (To The Extent Not Written Off or Adiusted ) -

Debit Balance in Profit and Loss Account (Shareholders' Account) -

TOTAL 4,43,52, 748 
Contingent Liabilities 1,22,040 

('~in Lakhs) 

As at As at 
December 31, 2023 March 31, 2024 

(Audited) (Audited) 

1,00, 124 1,00, 147 

- 15 
I 3.03,274 13,59,00 I 

39.307 3 1,693 
14,42,705 14,90,856 

- -

3,73,859 4 ,71,909 
1,47.6 1,509 1,55,80,85 I 

- -

1,59,60,263 I ,66 .74.075 
34,59,520 37,83,383 

10.68 ,744 I 1,18,289 
24, 156 25,280 

2,05, 12,683 2,16,01,027 
J,56,48,051 3,76,53,787 

- -
I ,78,389 I ,33.656 

3,72,69,145 J,92,78,299 

13. 17,104 I 3,03.637 
I ,49,72 ,224 1,56,54,363 

2,05, 12,683 2, I 6.0 I .027 

37,4 18 38,879 

55,260 55,696 

5.08, 13 1 4,74,589 
6 ,34,965 7 ,0 1,690 

11,43,096 11,76,279 

7,33,768 5, 19,52 1 
34,87 1 32.06 1 

7,68,639 5,51,582 

3,74,456 6,24,697 

- -

- -

3,72,69,145 3,92, 78,299 
1,17,414 1,33,956 



SBI Life Insurance Company Limited 
Segment1 Reporting for the quarter and nine months ended December 31, 2024 

(~ in Lakhs) 
SI. Particulan Three montru ended/ As at Nine montru ended/ As at Year ended/ as at 
No. December 31 , September 30, December 31 , December 31, December 31 , March31, 

2024 2024 2023 2024 2023 2024 
(Audited) (Audited) (Audited) (Audited) (Audited) (Audited) 

1 Segment Income: 
Sef!ment A :Par life 

Ne t Premmm 1,63.466 1.79,099 1.75, 123 4,6 1,870 4,69,826 6.7 1.006 

Income from /m'estments:: 1,03,652 1.23.536 97.256 3.57.492 2.91,279 3,99,826 
Transfer of Funds from shareholders' a cco11n1 . . . . . 
Otha Income 407 326 463 1,154 1.350 1,833 

Segment 8: Par pe11sio11 

Net Premmm 6.862 10.023 8,216 22.271 21.715 29.940 

Income from Investment~;~ 10,348 10. 120 6,843 29.265 25,824 34 ,022 
Transfer of Funds from shareholders ' accounl . . . . . 
Olhcr Income 12 10 12 35 42 56 

Se!!ment C: Par Variable 

Nel Premium 528 689 2,644 1,702 8,247 10.149 

/1u:ome from lnveslme11ts 1 2. 11 2 2.005 3,241 7,13 1 11 ,653 14.433 
Transfer ofhlmd.\' from shareholders' ac(.·vw11 . . . . . 
Other Income I I . 10 I . 

SeI!m ent D- Non Par Individual l ife 
Net Premium 4.31 .556 3,78,630 3,5 1,565 I 0, 71.307 8.75.282 12.46.72 1 

it1Come from lm·estmenls ~ 80,973 75, 104 46.587 2,24,760 1,44,536 2,06,09 1 
Transfer of Funds from shareholders' account . . . . 1.4 1, 136 
Other Income (1,233) (1,135) 861 (2.9 14) 962 1,146 

Seitment E - Non Par Pension 
NctPrcmmm 276 164 285 589 6 17 967 

income from Investments: 6 18 60 1 635 1.840 2,038 2,7 13 
Transfer of Fund'i fro m shareholders' account . . . . 
Other Income . . . 

SeJ!ment F - Non Par Group life 
Ne t Premmm 2,12,654 1,77,565 2,04,925 7,24,108 8,32,937 14,07,965 

Income j'rom lnvestmellls : 85 ,055 85,752 70.485 2.56. 177 2. 16,367 3,0 1,757 
Transfer o!Fu11ds from share/wldt!rs' accou11J . . . . . 
Other Income 72 3 2 103 9 II 

Se!!ment G - Non Par Annuitv 
Net I'remium 1.38,708 1.23,087 1,58,016 3,76,527 4.44,242 6,01,878 

Income from lm·estmellls : 41 .790 40, 118 33.768 1,20,082 92.746 1.28,434 
Transfe r of Funds from shareholders' accou fll . . . . . 18,298 
Other Jnc:ome 8 9 2 20 13 17 

Se!!ment H - Non Par Health 
Net Premium 359 456 385 1.135 998 1,736 

Income from lm•estments : 378 379 441 1.186 1,096 1,535 
Transfer of Funds fro m shareholders' accounl . . . 3.251 
Other Income I . I 2 I 2 

Se:;:ment I - Non Par Variable 
Net Premium 577 302 2,575 l , 18 1 22.933 27,820 

lllcome from lnves1me11ts : 4,606 4.052 7,989 13,069 29,265 34,330 
Transfer of Funds from shareholders' accvzmt . . . . . 
OJher Income I I I 3 3 

Sef!ment J - Linked In dividual life 
Net l'remmm 11 .43.480 8,50.4 13 9,27, 187 24,9 1,87 1 20.01,703 28,72,673 

Income from lm·estments: (8,55,75 1) 13.45,739 12.0 1.297 18, 73,239 27, 16,644 33,51,56 1 
Transfer of Funds from shareholders' account - . . 
Olher Income 424 496 551 1.4 13 1.5 13 1.9 15 

Sexment K - Linked Group 
Net Premium 4.646 11.456 3,592 20.192 6.677 8,068 

Income from Investments : ( 175) 1,896 1. 11 8 2,986 2.799 3,829 
Transfer of Funds fro m shareholders' account . . . . 73 
Olher Income . . . . . 

Se!!ment L - Linked Pension 
Net Premium 3,79,643 2,94,725 3,97, 134 8,47,159 8,6 1,887 11,79.787 

lllcome from lnveslnumts : ( 1.01.844) 2,86,265 1.80. 168 3,90.139 4.23.457 5.60.3 16 
Transfer of Funds from shareholders' accoufll . . . . . . 
Other Income (65) (123) (69) (3 02) (60) 26 

Silureholders 

Income .Ji-om lnves/1111.mrs:: 31.523 30.096 25,088 88.477 70.504 1,02.348 
Other Income 96 . . 112 . . 

. ---



SI. Particulars Three months ended/ As at Nine months ended/ As at Year ended/ as at 

No. December 31, September 30, December 31, December 31, December 31, March31, 

2024 2024 2023 2024 2023 2024 

I Audited) I Audited) I Audited I IAuditedl I Audited) (Audited) 

2 Segment Surplus/ (Deficit) (net of transfer from 
shareholders ' Ale) : 
Segment A - Par lifo (1.313) 17, 152 2 1,207 3 1,678 47,033 28,006 

Segment B - Par pension 7,265 2,210 2,422 13.488 12, 105 9,238 

Segment C - Par VIP 1,872 1,259 1,644 5. 111 4,978 6,874 

Segment D - Non Par Ind Life (16,474) (32.429) (48,840) (73,292) ( 1.23 ,853) 11,4 1, 136 

Segment E - Non Par Ind Pension 200 171 155 533 60 1 2,002 

Segment F - Non Par Group li fe 23,943 34,214 34,106 89,260 1,08.423 1.07,749 

Seement G - Non Par Annui tv 5 11 1,456 437 (3,495) (20,922) (18,298) 

Segment H - Non Par Health 132 (507) (186) (464) (1 ,932) (3,25 1) 

Seement I - Non Par Vl P 1,940 I 432 1,463 5.173 4,408 9,66 1 

Segment J - Linked Ind Life 2, 130 15 653 8,464 44,952 45.631 72,08 1 

Segment K - Linked Graue (55) 144 (130) 17 (93) 173) 

Segment L - Linked Pension 14,552 5,852 13,014 30,160 31,776 43,537 

Shareholders 28,852 27,979 23,692 80,783 64.259 92,371 

3 Se2ment Assets: 
Segment A - Par life 56,80,663 56,73,793 5 1,23,791 56,80,663 51,23,79 1 52,53,3 15 
Sep,ment B - Par pension 3,70,64 1 3,82, 107 3,56,628 3,70,64 1 3,56,628 3.58,628 
Segment C - Par VIP 52,844 68,612 1,34,860 52,844 1,34,860 92,209 
Segment D - Non Par Ind Life 46,91,588 43,3 1,371 31,22,741 46,91 ,588 3 1,22,74 1 35,73,505 
Segment E - Non Par Ind Pension 28,074 27,93 1 28,837 28,074 28,837 27,923 
Se•ment F - Non Par Group life 42,72, 16 1 42,97,478 39, 12,033 42.72, 161 39, 12,033 43,74,378 
Segment G - Non Par Annuity 25,21,983 23.90,856 20, 15,440 25,21.983 20, 15,440 21.63,836 
Segment H - Non Par Health 12,504 11,915 8,612 12,504 8.6 12 10,589 
Segment I - Non Par VIP 1,39,278 1,40,432 4,89,006 1,39,278 4,89,006 2,09,019 
Sel!ment J - Linked Ind Life 1,90,52,337 1,95, 19,876 1,59,78, 113 1.90,52,337 1,59,78, 113 1,67,39,815 
Segment K - Linked Group 55, 103 57,745 35,418 55,103 35,418 36,856 

Sei!ment L - Linked Pension 58,45,582 57, 13,222 46,39,747 58,45,582 46,39,747 49,66,79 1 

Total 4,27,22,758 4,26, I 5,338 3,58,45,226 4,27 ,22, 758 3,58,45,226 3, 78,06,864 
Shareholders 16,59,851 16,25,914 14.42,704 16,59,85 1 14,42.704 14,90,856 

Unallocated (29,86 1) 125,814) (18,785) (29,86 1) ( 18,785) (19,421) 

Grand Total 4,43,52, 748 4,42,15,438 3, 72,69,145 4,43,52,748 3,72,69, 145 3,92, 78,299 

4 Seement Policy Liabilities3
: 

Sel!ment A - Par life 56,78,337 56,70,898 5 l ,23,61 6 56,78,337 51,23.6 16 52,50,673 
Segment B - Par pension 3,68,557 3,80,629 3,56,507 3,68,557 3,56,507 3,57,224 

Segment C - Par VIP 51 , 126 66,056 1,34,283 51, 126 1,34,283 9 1, 134 
Segment D - Non Par Ind Life 46,95, 134 43,28,56 1 3 1,28,4 14 46,95, 134 31,28,414 35,72,346 
Segm ent E - Non Par Ind Pension 27,82 1 27,867 28,734 27,821 28.734 27.605 
Segment F - Non Par Group life 42,69,032 42,92,950 39, 11 ,969 42,69,032 39 11 ,969 43,69,043 

Sel!ment G - Non Par Annuitv 25,18,982 23 ,90,253 20,15,376 25, 18,982 20.15.376 2 1.63,806 
Segment H - Non Par Healtl1 10,958 10,844 8,572 10,958 8,572 10,335 
Sel!menl I - Non Par VIP 1,37,228 1,39,603 4,88,880 1,37,228 4,88,880 2,07, 102 
Se~ment J - Linked Ind Life 1,90,42, 12 1 1,95, 18,606 1,59,56,947 1,90,42, 12 1 1,59,56.94 7 1.67.35,734 
Sel!ment K - Linked Grouo 54,384 52, 18 1 34,822 54,384 34.822 36. 133 
Se~ment L - Linked Pension 58,39,2 18 57, 11 ,075 46,38,321 58,39,2 18 46,38,321 49,66,308 

Total 4,26,92,897 4,25,89,524 3,58,26,441 4,26,92,897 3,58,26,441 3,77,87,443 
Shareholders 16,59,85 1 16,25,91 4 14,42,704 16,59,851 14,42,704 14,90,856 

Unallocated - - -
Grand Total 4,43,52,748 4,42, I 5,438 3,72,69,145 4,43,52,748 3,72,69,145 3,92, 78,299 

Footnotes: 

Segments include : 

a. lmkc:d Policu:s: (i) Life (11) Gc:ncral A 1111111~v and Pt•ns1011 (iu) Health (rv) l Onahlc: 
h. Non-Lmked 

1. Non-Participating Polich>.<:: (i) L~fi· (Ii) G1N1••ral Anmn~, . and PL•nsion (1i1) Jlealtli (n:) l'armh/. • 

2. Partic:ipati11g Pohc1es : (1) Life (ii} Gt•m:ral A1m11ily and Pens1011 (tir) Health (iii) Vartable 
, .. Vanable i11sura11cef11rther .W.!J...'Tl!Kllll!d into life, General Annuity and Pe11s1011 and Health where w~v such segment co111nbutes ten per cel/f or more ofrhc total prenuum of the 
Company . 

J Ne.1 of Provisions/or dim11111tion i111·a/11e of inw:stme111.\" and prov1sw11for standard and 11011-staudard assets. 

3 Segment policy liabilities mdudcs J und for f uture appropirat1m1 and Credit (dehll) fair value change accmml on policyholdersf1111d. 



Other disclosures: 
Status of Shareholders Complaints for the quarter and nine months ended December 31, 2024 

SI. Particulars Three months ended Nine months ended 
No. December 31, 2024 December 31 , 2024 

I No. of investor complaints pending at the beginning of the period 5 0 
2 No. of investor complaints received during the period 4 35 
3 No. of investor complaints disposed off during the period 9 35 
4 No. of investor complaints remaining unresolved at the end of the period 0 0 



Notes: 

The Company doesn't have any subsidiary/associate/joint venture company(ies) therefore consolidated financial 
statements are not applicable to the Company. 

2 The above financial results have been reviewed by the Board Audit Committee and approved by the Board of 
Directors at its meeting held on January 17, 2025. 

3 The financial results have been prepared in accordance with the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 20I5 as amended and !RDA circular 
lRDA/F&l/REG/CIR/208/10/2016 dated October 25 , 2016 on publication of financial results for life insurance 
companies. 

4 In view of seasonality of the industry, the financial results for the quarter and nine months ended December 31, 2024 
are not indicative of the results that may be expected of any other interim period or full year. 

5 The above financial results are audited by the Joint Statutory Auditors, Mis . A John Moris & Co, Chartered 
Accountants and Mis. K S Aiyar & Co, Chartered Accountants. 

6 During the quarter ended December 31 , 2024 the Company has allotted I 65 ,046 equity shares with face value of 
Rs . I 0 each to its eligible employees pursuant to exercise of employee stock options in accordance with the 
Company's Employee Stock Option Scheme 2018 ("ESOS 20 I 8"). 

7 Insurance Regulatory and Development Authority of India ('IRDAI') vide its order dated June 2, 2023 ('IRDAI 
order') passed in tem1s of section 52B (2) of the Insurance Act, 1938 has directed to transfer the life insurance 
business of Sahara India Life Insurance Company Limited ('SILIC') invo lving policy liabilities and policyholders ' 
investment/ assets to SBl Life Insurance Company Limited ('SBI Life' or ' the Company'). On appeal filed by SILIC 
against the said IRDAI order, the Securities Appellate Tribunal ('SAT' or 'Tribunal') vi de its order dated June 13 , 
2023 has granted stay on the effect and operation of the said IRDAI order. Subsequently, the IRDAI has filed an 
appeal with Hon ' hie Supreme Court against the stay order passed by SAT. The Hon 'ble Supreme Court in its 
hearing held on July 17, 2023 has set aside Securities Appellate Tribunal's (SAT) stay and directed the SAT to hear 
the case and decide it afresh. Subsequently, SAT has initiated the hearing of the case which is yet to be adjudicated 

upon. The case is listed for hearing on 3rd February 2025. The impact of the transactions pertaining to SLLIC will be 
given in the financial results of the Company on receipt of all the relevant information as specified in the said IRDAI 
order and in accordance with the further directions of the Authority. 

8 In accordance with requirement of IRDAI Master Circular on 'Presentation of Financial Statements and Filing of 
Returns' and IRDAl circular no. IRDAI/F&A/CIR/MJSC/256/09/2021 dated September 30, 2021 , the Company will 
publish the financials on the Company's website latest by February I4, 2025. 

9 Figures of the previous period/year have been regrouped/ reclassified wherever necessary, in order to make them 
comparable. 

Place: Mumbai 

Date: January 17, 2025 
Managing Director & CEO 

(DIN: 10255903) 



K. S. Aiyar & Co. 
Chartered Accountants 
No. F-1. Shakti Mills Lane. 
I axmi Mills Compound, 
Off Dr. E. Moses Road. 
Mahalaxmi. Mumbai-400011 

A. JOHN MORIS & CO., 
Chartert>d Accountants 
No 5. Lakshmipllratn J 'l St 
Deivasigamani Rd (Near Music Academy) 
Royapettah. 
Chennai 6000 14. India 

Auditors' report on Statement of Financial Results of SBI Life Insurance Company Limited 
for the quarter and nine months pet'iod ended on December 31, 2024 pursuant to Regulation 
33 of Securitie!!I and Exchange Board of India ("SEBI") (Listing Obligations and Disclosure 
Requirements) Regulations 2015, as amended, read with Insurance Regulatory and 
Development Authority of India ("IRDAI") Circular Reference: 
CRDAJ/F&l/REG/CIR/208/10/2016 dated October 25, 2016 

To, 
The Board of Directors of 
SBI Life Insurance Company Limited 

I. We have audited the accompanving Statement of Financial Results or SBI Life Insurance 
Company Limited ("the Compan) "), !Or the qua11er and nine months period ended on 

December 31. 2024 ('Financial R1.:sults') attached herewith being submitted by the 

Company. pursuant to Regulation 3J of Securities and Exchange Board of lndia ('"SEBI") 

(Listing Obligations and Disclosure Requirements) Regulations 2015 as amended, read 

with Insurance Regulatory and Development Authority of India (''IRDAI"') Circular 

Reference· TRDAl/l&l/RLG/CIR/208/ 10/20 16 dated October 25, 2016 

2. These Financial Results have bt.:en prepared on the basis of' condensed interim financial 

statements of the Company. whir.h is the responsibility of the Company's management and 

have been approved by the Board of Directors on Januar) 17, 202>'. 

J. Our responsibility is to express an opinion on these Financial Results based on our audit of 

such condensed interim financial statements. which have been prepared b) the Company's 

management in accordance with the recognition and measurement principles laid down in 

wit!+ Accounting Standard 25 Interim Financial Repo1ting (''AS 25") specified under 

section 133 of the Companies Act. 2013 ('the Acf) including the relevant provision of the 

Insurance Act, 1938, as amended by the Insurance Laws (Amendment) Act, 2015 (the 

'"I nsurance Act"), the Insurance Regulatory and Development Authority Act. 1999 (the 

"IRDA Act") and other accounting principles generally accepted in Jndia. to the extent 

considered relevant and appropriate for the purpose of the Financial Results and are not 

inconsistent with the accounting principles as prescribed by the Insurance Regulatory and 

Development Authority of India (Actuarial, Finance and Investment Functions of Insurers) 

Regulations, 2024 ("the Regulations'') and orders/directions/circulars issued by Insurance 

Regulatory and Development Authorit) oflndia (''IRDAl") to the extent applicable. 

4. We conducted our audit in accordance with the standards on auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013. Those standards require that we plan and 

perform the audit to obtain reasonable assurance about whether Financial Results arf;" free 



K. S. Aiyar & Co. 
Chartered Accountants 

A. John Moris & Co. 
Chartered Accountants 

from material misstatements. An audit includes examining. on test basis, evidence 

supporting the amounts disclosed in these Financial Results. An audit also includes 

assessing the accounting princ iples used and significant estimC1tes made by management. 

We believe that our audit provides a reasonable bas is for our opinion. 

5. In our opinion and to the best of our information and according to explanations given to 

us. these Financial Results: 

a) are presented in accordance with the req uirements of Regulation 33 of SEBI (Listing 

Obligations and Disclosure Requirements) Regu lations 2015, read with IRDAI 

C ircular Reference: IRDAl/F&l/REG/CIRJ208/\ 0/2016 dated October 25. 20 16 

b) give a true and fair view of the net profit and other financial information for the quarter 

and nine months period ended December 31. 2024 respectively. 

6. Other Matter: 

We repo1t that the actuarial valuation of liabilities for life policies ir• force and for policies 

in respert of which premium is discontinue>d bur liability exists as at December 31. 2024 

arc the responsibil ity of the Company's Appointed Actuary ('the Appointed Actuary'). The 

Appointed Actuary has estimated and duly certified the actuarial valuation of liabilities for 

policies as at December 3 I. 2024 and has also certified that in his opinion the assumptions 

for such valuation are in accordance with the guidelines and norms issued by the lnsL1rance 

Regulatory and Development Authority of India ('IRDAr) and the Institute of Actuaries 

of India ("IA!') in conctmence with the IRDAI. Accordingly. we have relied upon the 

Appointed Actuary's certificate in this regard for form ing our opinion on the Condensed 

Interim Financial Statements of the Company. 

7. The financial statements o f the Company for the year ended March 31, 2024. were audited 

by predecessor a uditors whose repo11 dated April 26. 2024. expressed an unmodified 

opinion on those financial statements. 

2 



K. S. Aiyar & Co. 
Chartered Accountants 

A. John Moris & Co. 
Chartered Accountants 

8. The audited financial rrsults of the Company for the quarter and nine months period 

ended December 3 L 2023. included in this Statement were audited by predecessor 

auditors whose report dated January 25. 2024, cxpr~ssed an unmodified opinion on 

those financial results. 

Our opinion is not modified in respect of above matters. 

For K.S. Aiyar & Co. 
Chartered Accountants 

Firm Registration No.: I 00 I 86W 

oshi 
Partner 
Membership No: 038526 

Place: Mumbai 

Date: January 17, 2025 
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For A. John Moris & Co 
Chartered Accountants 

Firm Registration No. 007220S 

K. V. Sivakumar 
Partner 
Membership No: 027437 

Place: Mumbai 

Date: January 17, 2025 



 

 

B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE, 

PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC. – Not Applicable.  

 

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES – Not 

Applicable. 

 

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for half-yearly filings 

i.e., 2nd and 4th quarter) – Not Applicable.  

 

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED 

OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS (Standalone and 

Consolidated separately) (applicable only for Annual Filing i.e., 4th quarter) – Not Applicable. 
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