SBI Life Netup 6% atZ225 cr
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: Mumbai: The country’slarg-
: est private sector life insur-
: ance by market capitalisation
: SBI Life, reported a 6%
i growthinnetprofitduringthe
¢ second quartercomparedtoa
: yearago, in its maiden quar-
: terly earnings post listingon
: thestockexchanges.

Duringthe quarter; the com-

: panyreported profitof 322547
: croreasagainst212.7crorein
: theocorresponding quarter of
i the previous year. Value of

BANK

{SPIREY o qditional value to

new business (VNB)
margin, which reflects

shareholders improved

i 10156% inthefirsthalf of the
: fNnancial year, from 15.4%.
: VNB margin is the ratio of
: VNBtonewbusinessand isa
* measureof theexpected prof-
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Sept 2017 [l 2225.47 cr

Sept 2016 il 2212.7 cr
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{

itability of new business.

The company’s solvency ra-
tiofell marginally to2.09from
2.14. This is, however; higher
than the regulatory require-
ment of 1.5. Also, its expense
ratios rose up to 12.67% from
11.86%.

Backed by therisingdemand
for unit linked products, its
individual new business pre-
mium rose 44.7% to 1,988

Individual new
business premium

71,988crore
Amount of new
business

crore. It saw 10.8% jump into-
tal protection business in-
come.Also, the renewal pre-
miumgrew 35.2%.

While its 13th month per-
sistency improved, 61st
month persistency by pre-
miumdeteriorated to 51.05%
from 65.73% a year ago.
Higher persistency ratios
shows the number of poli-
ciesinforce.



