SBI Life Insurance Q1 profit rises 13%

PRESS TRUST OF INDIA
New Delhi, July 26

SBILIFE INSURANCE Company on Thurs-
day reported a 13%rise in its net profit to
X350 crore forthe June quarter of the cur-
rent fiscal. It had registered a net profit of
X310 croreinthe April-June quarterof last
fiscal, 2017-18. Its net premium income
grew to ¥4,754.52 crore in the first quar-
ter of 2018-19, up 26.36% from
X3,762.58 crorein the year-ago period.

The company’s assets under manage-
mentwereup 18.8%atX1,20,280 croreas
on June 30. Solvency ratio stood at 2.14%
attheend of first quarterof the current fis-
cal,against 2.11% a year ago. The regula-
tory requirement of solvency ratio — an
indicator of acompany’s ability to meetits
debt and other obligations —is 1.50%.

SBILifeisajoint venture between State
Bank of India (SBI) and BNP Paribas Cardif.

The company’s stock ended 2.15%
higherat ¥672.70 on the BSE.



