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Reve n u e ACCO u n t for the year ended March 31, 2026

FORM- A-RA
Name of the Insurer: SBI LIFE INSURANCE COMPANY LIMITED
Registration Number : 111 dated 29t March, 2001 with the IRDAI

Policyholders' Account (Technical Account)

Particulars

Year ended
Schedule Y

(% in Lakhs)
Year ended
March 31, 2025

Premiums earned - Net

(@) Premium

(b) (Reinsurance ceded) (Refer note (c) of Schedule 16 (B))
(c) Reinsurance accepted

Income from Investments

(a) Interest, Dividends & Rent - Gross

(b) Profit on sale / redemption of investments
(c) (Loss on sale / redemption of investments)

(d) Transfer / Gain on revaluation / Change in fair value* (incl. for derivative

contracts - Refer note no. 23 (A) (vii) of Schedule 16 (C))
(e) Amortisation of Premium/ Discount on investments
Other Income
- Income on unclaimed amount of policyholders
- Miscellaneous income
Contribution from Shareholders' A/c
(a) Towards Excess Expense of Management

(b) Towards remuneration of MD/CEOQ/WTD/Other KMPsA
(Refer note no. 28 of Schedule 16 (C))

(c) Others

Total (A)

Commission

Operating Expenses related to Insurance Business
Provision for Doubtful Debts

Bad Debts written off

Provision for Tax

- Income Tax (Refer note no. 15 of Schedule 16 (C))
Provisions (other than taxation)

(@) For diminution in the value of investments (Net) (Refer note no. 20 of

Schedule 16 (Q))

(b) For standard assets and non-standard assets (Refer note no. 21 of
Schedule 16 (Q))

Goods and Service Tax on charges
Total (B)

Benefits Paid (Net)

Interim & Terminal Bonuses Paid
Change in valuation of liability in respect of life policies
(@) Gross **

(b) (Amount ceded in Re-insurance)
() Amount accepted in Re-insurance
(d) Fund reserve for Linked Policies
(e) Funds for Discontinued policies
Total (C)
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Reve n u e ACCO u n t for the year ended March 31, 2026

FORM- A-RA
Name of the Insurer: SBI LIFE INSURANCE COMPANY LIMITED
Registration Number : 111 dated 29 March, 2001 with the IRDAI

Policyholders' Account (Technical Account)

Particulars

Year ended
Schedule Iy

(% in Lakhs)
Year ended

March 31, 2025

SURPLUS/ (DEFICIT) (D) = (A)-(B) - (C)

Amount transferred from Shareholders' Account (Non-technical Account)
(Refer note no. 28 of Schedule 16 (C))*

Amount available for appropriation
APPROPRIATIONS

Transfer to Shareholders' Account

Transfer to Other Reserves

Balance being Funds for Future Appropriations

Total

Details of Total Surplus :-

a) Interim & Terminal Bonuses Paid

b)  Allocation of bonus to policyholders
c¢)  Amount available for appropriation

Total Surplus: [(a) + (b) + (c)]

Funds for Future Appropriation
Opening balance
Add: Current Period Appropriation

Balance carried forward to Balance sheet

142,431 165,624
186,506 133,823
328,937 299,446
316,009 273,965

12,928 25,481
328,937 299,446

70,333 57,233
206,055 196,723
328,937 299,446
605,325 553,402
159,137 133,656

12,928 25,481
172,065 159,137

Significant Accounting Policies & Notes to Accounts 16

Schedules referred to above form an integral part of the Revenue Account.
* Represents the deemed realised gain as per norms specified by the Authority

** Represents Mathematical Reserves after allocation of bonus

N Remuneration of KMPs in excess of specified limit

# In case of deficit in the Revenue Account

As required by erstwhile Section 40-B(4) of the Insurance Act, 1938 as amended by Insurance Laws (Amendment) Act,
2015 read with IRDAI (Expenses of Management of Insurers transacting life insurance business) Regulations, 2024, we
certify that allowable expenses of management in respect of life insurance business in India by the company have been

debited to the Policyholders' Revenue Account.

This is the Revenue Account referred to in our report of even date.

For and on behalf of the Board of Directors

1 10,128,610 8,498,463
(133,018) (92,480)

9,995,592 8,405,983

1,934,819 1,790,684

1,346,066 1,257,505

(328,654) (193,276)

(2,027,355) 164,195

181,336 152,302

175 955

7,217 (1,071)

887 768

1,114,491 3,172,062

11,110,083 11,578,045

2 449,572 373,875
3 622,546 449,080
(46) (103)

149 221

15,945 19,793

803 (1,215)

(13) (8)

52,530 110,583

1,141,486 952,226

4 5,362,017 4,832,950
70,333 57,233

3,305,848 2,432,181

(42,901) (20,152)

920,822 2,878,362

210,047 279,621

9,826,166 10,460,195

For K.S. Aiyar & Co.
Chartered Accountants
(F.R. No. 100186W)

Rajesh S. Joshi
Partner
Membership No.038526

Place: Mumbai
Date: April 22, 2026

For ) Singh & Associates
Chartered Accountants
(F.R. No. 110266W)

J Singh
Partner
Membership No. 042023

Challa Sreenivasulu Setty Narayan K. Seshadri

Chairman
(DIN :08335249)

Amit Jhingran
MD & CEO
(DIN :10255903)

Prithesh Chaubey
Appointed Actuary

Director

(DIN: 00053563)

Sangramjit S
President & C

Girish Manik
Company Sec

arangi
FO

retary
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PrOfit and LOSS ACCOU nt for the year ended March 31, 2026

Form A-PL
Name of the Insurer: SBI LIFE INSURANCE COMPANY LIMITED
Registration Number : 111 dated 29t March, 2001 with the IRDAI

Shareholders' Account (Non-technical Account)

. Year ended
Particulars Schedule Ay

(% in Lakhs)

Year ended
March 31, 2025

Amount transferred from Policyholder Account (Technical Account) 316,009 273,965
Income from Investments
(@) Interest, Dividend & Rent - Gross 103,637 91,898
(b) Profit on sale / redemption of investments 29,161 24,269
(c) (Loss on sale / redemption of investments) (3,177) (4,107)
(d) Amortisation of Premium / Discount on Investments 122 (610)
Other Income 0 138
Total (A) 445,752 385,553
Expenses other than those directly related to the insurance business
(@) Rates and Taxes - -
(b) Directors'sitting fees 144 115
(c) Board meeting related expenses 9 5
(d) Depreciation - -
(e) Other Expenses 820 1,209
Contribution to Policyholders' A/c
(a) Towards Excess Expenses of Management® - -
(b) Towards remuneration of MD/CEOQ/WTD/Other KMPsA (Refer note no. 28 of 887 768
Schedule 16 (Q))
(c) Others - -
Interest on subordinated debt - -
Expenses towards CSR activities 2,001 1,990
Penalties 0 100
Bad debts written off - -
Amount transferred to Policyholders' Account (Refer note no. 28 of Schedule 16 (C)) 186,506 133,823
Provisions (Other than taxation)
(@) For diminution in the value of Investment (Net) (Refer note no. 20 of 1,645 (1,924)
Schedule 16 (Q))
(b)  Provision for doubtful debts - -
(c) Others - -
Total (B) 192,012 136,086
Profit / (Loss) Before Tax 253,740 249,467
Provision for Taxation
- Income Tax (Refer note no. 15 of Schedule 16 (C)) 6,710 8,137
Profit / (Loss) After Tax 247,030 241,330
APPROPRIATIONS
(a) Balance at the beginning of the year 1,563,057 1,348,784
(b) Interim dividends paid 27,081 27,057
(c) Final dividend - -
(d) Transfer to reserves/ other accounts - -
Profit / (Loss) carried to the Balance Sheet 1,783,006 1,563,057
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PrOfit and LOSS ACCOU nt for the year ended March 31, 2026

Form A-PL
Name of the Insurer: SBI LIFE INSURANCE COMPANY LIMITED
Registration Number : 111 dated 29 March, 2001 with the IRDAI

Shareholders' Account (Non-technical Account)

. Year ended
Particulars Schedule Iy

(X in Lakhs)

Year ended
March 31, 2025

EARNINGS PER EQUITY SHARE (in%)
(Refer note no. 17 of Schedule 16 (C))

(Face Value % 10/- per share)

Basic 24.64
Diluted 24.62
Significant accounting policies & Notes to accounts 16

Schedule referred to above forms an integral part of the Profit and Loss Account

24.09
24.07

* Expenses of Management (EOM) in excess of the limit prescribed by requlation.

N KMP annual remuneration in excees of the specififed limit.

This is the Profit and Loss Account referred to in our report of even date

For and on behalf of the Board of Directors

For K.S. Aiyar & Co.
Chartered Accountants
(F.R. No. 100186W)

For ) Singh & Associates

(F.R. No. 110266W) (DIN :08335249)

Challa Sreenivasulu Setty Narayan K. Seshadri
Chartered Accountants Chairman Director
(DIN: 00053563)

Rajesh S. Joshi J Singh Amit Jhingran Sangramijit Sarangi
Partner Partner MD & CEO President & CFO
Membership No.038526 Membership No. 042023 (DIN :10255903)

Place: Mumbai Prithesh Chaubey Girish Manik

Date: April 22, 2026 Appointed Actuary Company Secretary
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Form A-BS

Name of the Insurer: SBI LIFE INSURANCE COMPANY LIMITED
Registration Number : 111 dated 29t March, 2001 with the IRDAI

Particulars

_SBI Life Insurance Company Limited

254-481

Integrated Annual Report 2025-26

As at
Schedule I

(% in Lakhs)

As at
March 31, 2025

SOURCES OF FUNDS

Shareholders' Funds

Share Capital

Share application money pending allotment
Reserves and Surplus

Credit / (Debit) Fair Value Change Account
Sub-Total

Borrowings

Policyholders' Funds

Credit / (Debit) Fair Value Change Account (including for derivative contracts-
Refer note no.23A (vi) of Schedule 16 (C))

Policy Liabilities (Refer note no. 7 of Schedule 16 (C))

Insurance Reserves

Provision for Linked Liabilities

Add: Fair value change (Linked)

Add: Funds for Discontinued Policies

(i) Discontinued on account of non-payment of premium

(ii) Others

Total Linked Liabilities (Refer note no. 7 of Schedule 16 (C))

Sub-Total

Funds for Future Appropriation - Linked (Refer note no.5 of Schedule 16 (C))
Funds for Future Appropriation - Non-Par (Refer note no.5 of Schedule 16 (C))
Funds for Future Appropriation - Par (Refer note no. 5 of Schedule 16 (C))
Deferred tax liabilities (net)

TOTAL

APPLICATION OF FUNDS

Investments

- Shareholders'

- Policyholders'

Assets held to cover Linked Liabilities

Loans

Fixed assets

Deferred tax assets (net)

Current Assets

Cash and Bank Balances

Advances and Other Assets

Sub-Total (A)

276

5&5A 100,309 100,214
61 11

6 1,808,305 1,579,068
(75) 19,242

1,908,600 1,698,535

7 - -
(21,034) 482,757

21,251,261 17,988,323

22,277,110 19,381,170

1,979,532 3,954,650

1,582,299 1,381,513

55,504 46,234

25,894,445 24,763,567

47,124,672 43,234,647

14,645 14,340

157,420 144,797

49,205,337 45,092,319

8 1,671,008 1,460,446
8A 21,071,296 18,522,677
8B 25,894,445 24,763,567
9 60,513 48,168
10 68,769 59,034
11 320,794 184,663
12 917,769 670,991
1,238,563 855,654

Financial Statements

Ba Ia nce Sheet as at March 31, 2026

Form A-BS

Name of the Insurer: SBI LIFE INSURANCE COMPANY LIMITED
Registration Number : 111 dated 29 March, 2001 with the IRDAI

(% in Lakhs)
i As at As at
Particulars Schedule March 31, 2025
Current Liabilities 13 750,808 579,085
Provisions 14 48,449 38,142
Sub-Total (B) 799,257 617,227
Net Current Assets (C) =(A-B) 439,306 238,427
Miscellaneous Expenditure (to the extent not written off or adjusted) 15 - -
Debit Balance in Profit and Loss Account (Shareholders' Account) - -
Deficit Balance in Revenue Account (Policyholders' Account) - -
TOTAL 49,205,337 45,092,319
Contingent Liabilities
(% in Lakhs)
Particulars EZERE  March 31,2025
Partly paid - up investments 10,000 65,867
Claims, other than against policies, not acknowledged as debts by the Company 108 189
Underwriting commitments outstanding (in respect of shares and securities) - -
Guarantees given by or on behalf of the Company - -
Statutory demands/ liabilities in dispute, not provided for - -
Reinsurance obligations to the extent not provided for in accounts = -
Others
(@) Insurance claims disputed by the Company, to the extent not provided / 22,846 27,586
reserved
(b) Directions issued by IRDAI under section 34(1) of Insurance Act, 1938 27,529 27,529
Total 60,483 121,171

This is the Balance Sheet referred to in our report of even date

For K.S. Aiyar & Co.
Chartered Accountants
(F.R. No. 100186W)

For ] Singh & Associates
Chartered Accountants
(F.R. No. 110266W)

Director

For and on behalf of the Board of Directors

Challa Sreenivasulu Setty Narayan K. Seshadri
Chairman

(DIN :08335249) (DIN: 00053563)

Rajesh S. Joshi J Singh Amit Jhingran Sangramijit Sarangi
Partner Partner MD & CEO President & CFO
Membership No.038526 Membership No. 042023 (DIN :10255903)

Place: Mumbai Prithesh Chaubey Girish Manik

Date: April 22, 2026 Appointed Actuary Company Secretary
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caSh FIOW Statement for the year ended March 31, 2026

Name of the Insurer: SBI LIFE INSURANCE COMPANY LIMITED
Registration Number : 111 dated 29" March, 2001 with the IRDAI

Receipts and Payments Account (Cash Flow Statement) for the year ended March 31, 2026

Particulars

Year ended
Schedule E

(% in Lakhs)
Year ended
March 31, 2025

CASH FLOW FROM OPERATING ACTIVITIES

Premium received from policyholders, including advance receipts
Other receipts

Payments to the re-insurers, net of commissions and claims
Payments to co-insurers, net of claims recovery

Payments of claims

Payments of commission and brokerage

Payments of other operating expenses'

Preliminary and pre-operative expenses

Deposits, advances and staff loans

Income taxes paid (Net)

Goods & Service tax paid

Other payments

Cash flows before extraordinary items

Cash flow from extraordinary operations

Net cash flow from operating activities (A)

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of fixed assets

Proceeds from sale of fixed assets

Purchases of investments

Loans disbursed

Sales of investments

Repayments received

Rents/Interests/Dividends received

Investments in money market instruments and in liquid mutual funds (Net)
Expenses related to investments (Net of Other Income)

Security deposit

Loan against Policies (net)

Net cash flow from investing activities (B)

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issue of share capital (net)

Proceeds from short term borrowing

Repayment of short term borrowing

Interim dividend paid (Gross of TDS on Dividend)

Net cash flow from financing activities (C)

Effect of foreign exchange rates on cash and cash equivalents (net) (D)
Net increase/(decrease) in cash and cash equivalents (A+B+C+D)
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year (Refer note no. (t) of
Schedule 16 (B))

Cash (including cheques, drafts)

Bank Balances (includes bank balances in unit linked funds)?
Fixed Deposits(Less than 3 months)?

Money Market instruments

Total
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10,212,017 8,543,954
; 130

(35,264) (33,766)
(5,529,959) (4,904,015)
(442,179) (349,550)
(511,552) (420,292)
(1,670) (1,313)
(101,971) (99,636)
(137,155) (180,847)
3,452,267 2,554,665
3,452,267 2,554,665
(18,500) (10,619)
43 46

(29,185,402)

(23,631,118)

24,416,322 19,755,284
3,125 2,000
1,946,190 1,875,109
(365,128) (214,915)
2,814 (1,252)
(315,806) 57,861
(15,457) (11,281)
(3,531,799) (2,178,886)
9,200 5,579
(27,080) (27,060)
(17,880) (21,480)
(97,412) 354,298
1,013,876 659,577
916,464 1,013,876
6,146 7,390
288,159 161,189

. 97

622,159 845,199
916,464 1,013,876

Financial Statements

caSh FIOW Statement for the year ended March 31, 2026

Name of the Insurer: SBI LIFE INSURANCE COMPANY LIMITED

Registration Number : 111 dated 29* March, 2001 with the IRDAI

Particulars

(% in Lakhs)
Year ended

schedule Year ended
March 31, 2026 March 31, 2025

Reconciliation of Cash & Cash Equivalents with Cash & Bank Balance

(Schedule 11)

Add:- Fixed deposit more than 3 months - Shareholder & Policyholder®

Less:- Fixed deposit less than 3 months - Schedule 8B - Unit Linked Policyholder

Add:- Stamps / franking on hand
Less:- Money Market instruments

Cash & Bank Balances as per Schedule 11
Significant Accounting Policies & Notes to Accounts

21,026 10,695
5,463 5,291
(622,159) (845,199)
320,794 184,663

16

" Includes cash paid towards Corporate Social Responsibility expenditure ¥ 2,001 lakhs (Previous year ended March 31, 2025: ¥ 1,990 lakhs)

2 Includes balance in dividend account which is unclaimed amounting to ¥ 12 lakhs (Previous year ended March 31, 2025: ¥ 12 lakhs)

3 Includes fixed deposits kept with bank for issuance of bank guarantees

Particulars

Year ended

(% in Lakhs)
Year ended

Fixed Deposits less than 3 months

Fixed Deposits more than 3 months

Schedule Ry ERadd  March 31, 2025

97
2,026 1,695

The above Receipts and Payments Account has been prepared as prescribed by Insurance Regulatory and Development
Authority of India (Actuarial, Finance and Investment Functions of Insurers) Regulations, 2024 and Master Circular
on Actuarial, Finance and Investment Functions of Insurers 2024 under the "Direct Method" laid out in Accounting
Standard-3 on Cash Flow Statements issued by the Institute of Chartered Accountants of India.

This is the Receipts and Payments account referred to in our report of even date

For K.S. Aiyar & Co.
Chartered Accountants
(F.R. No. 100186W)

Rajesh S. Joshi
Partner
Membership No.038526

Place: Mumbai
Date: April 22, 2026

For ) Singh & Associates
Chartered Accountants
(F.R. No. 110266W)

J Singh
Partner
Membership No. 042023

For and on behalf of the Board of Directors

Challa Sreenivasulu Setty Narayan K. Seshadri

Chairman
(DIN :08335249)

Amit Jhingran
MD & CEO
(DIN :10255903)

Prithesh Chaubey
Appointed Actuary

Director
(DIN: 00053563)

Sangramjit Sarangi
President & CFO

Girish Manik
Company Secretary

279



Financial Statements

254-481

SBI Life Insurance Company Limited
Integrated Annual Report 2025-26

Apne liye. Apno ke liye.

O SBl Life

SC h Ed u I es Forming Part of Financial Statements

SC h Ed U I es Forming Part of Financial Statements

elpul 3pISINO
(WA 474 20886l | T LS 8 0y 9049'v6lL | 60L'LL €l 65V £€9'0L | 199'6L1 |8¥5'9C ELL'ESL elpur ul
UM
ssauisng (3ueansuiay
Buipn|ax3) uo uoissiWWo)
zLS'evy | 208'86L | C LS 8 o€’y 90S'v6L | 60L°LL €l 65V LE9'0L |199'6LL |8YS'9T | ELL'ESL |ejol
[4°T4 8v¢ - - - 0 JA74 S - - S - - - dsSOd
0 0 . - - - 0 B = = - - - - Juaby ddURINSUT ODIIA
S 9 - 0 - - 9 (1) - - (1) 0 (0) 0 4INI
- - - - - - - - - - - - - - J03eb3166Yy gam
€0€ €0€ (0) - - - €0€ - - - - - - - SO
- - - - - - - - - - - - - - SJaYIQ - ssauisng 12341
- - - - - - - - - - - - - - ,2UIUQ - ssauisng 13.1d
861 veS'L (0) (0) (2) 4 Y€l (0S) (1) (1) (6%5) (981) 0 (981) Sl9xo0.g
ddueINSSEIURY
99€'€9z | 8€9'ECl | ¥ 8l € 9zs'e 680'0CL | 9EL'LE €l €ty 00£'0€ |8S'80L | L¥0'0C | OVS'88 - fousby srelodio)
106'L L18 (0) 0 (0) 4 vi8 626 (0) 0 626 | SSl 6 vl 4910 - Aouaby ajesodio)
G968 SeC'L (@) 6€ L 869 CLe'LL 065'6E 0 LE 7GS'6E |OLL'LL | L6Y'9 ¥19'79 syuabe |enpialpul
:(uoIsSIWWOd ddUeINSUIRY
Buipn|ax3) uoissiwwo)
Jo dn-yeauq asim [puuey)
zLS'evy | 20886l | T LS 8 (1144 90S'v6L | 60L°LL €l 65V L£9'0L |199'6LL |8YS'9T | ELL'ESL uoissiwwod 33N
papad ddueJnsul
- - - - - - - - - - - - - - -9Y UO UOISSIWWOD) SS9
paidadae xueinsul
- - - - - - - - - - - - - - -9 UO UO|SSIWWO)) :ppy
zLS'ey 208’86l | ¢ LS 8 (1} Y4 90576l | 60L°LL €l (314 LE9'0L | 199'6LL | 8YS'9C €LL'eSL uoissiwwo) ssolo
690'7¢C 986'81 4 - - 0€C'y qsL'rL 0 - 0 0 €80's |09 2€0's swnjwaid 36uls -
9zT'arl GL8'Ey (0) 95 8 0 TsL'ey 0gl'se €l 9% 959'vC | L8T'9L | LES'9L | SvL'6S swinjwaad [emauay -
9/7'08¢ 000'9€L |- L (0) - 666'GEL | 6L6'qY 0 (2) 186'Sy | L6286 | 1966 9€€'88 swnjwaud Jeak sl - 13i1g
uoISSILWO)D
ddueJnsup ey a0 3due.nsu] . G
|eloL d|qeLiep : : d|qeLiep SIeIn>Ie
pueip Bunedpiaed uon Bunedpnied INJRed
ssauisng payuij-uoN
(sypeur2)
9202 ‘LE Y24e|\l papua 1eak ayy Joy
sasuadx3y uoissiwwio) -Z 3|Npayds
Yyp] | 2 UDY) SS3j Junowip spuasaidal 9 '€
((9) 91 ajnpayas Jo (1) (q) az0u Jafas winjwaid uo fijod bununodp Jo4 7
DIpUJ Ul SSaUISNq 03 Sa3p[aJ awodul wnjwaad ayy jly L
: SajoN
€97'86¥'8 | 950'8SL'E | 68Vl L98°L | Y06 LOV'vZS | 68E'629'C | LOE'L89 |9EE'C v16'8C 950959 | 00L'€S9'y | OP8'v¥L‘L | 092'80S'E wnjwaJd [ejoL
- - - - - - - - - - - - - - eIpUL 3PISINQ -
€9v'867'8 | 950'8SL'E | 68Y'L £98'L | P06 LOV'YTS | 68E'6T9'C | LOE'L89 |9EE'T v16'87 1950959 |00L'€S9'y | O¥8'¥YL'L | 09Z'80S'E elpuy u -
:U9LIM SSauISnq
WoJ) 3W0dUT WNjWld
€97'86¥'8 | 950'8SL'E | 68Vl L98°L | Y06 LOV'VZS | 68E'679'C | LOE'L89 |9EE'C 716'8C 950959 | 00L'€S9'v | OP8'v¥L‘L | 09T'80S'E wnjwaJd [ejoL
7TS'0T9'L | 6SP'86TL | TLY'L l 0 LOV'YTS | 6LS'TLL 9L6'l - 8¢ 765'L 980'0CE | 6LCT 808'LLE swnjwaid 3|buIs -
6LL'0v6'y | 92S'0TE'L | LL 6/5'L | 106 - GCO'8LE'L | LL6'LL9 |9EET LEE'ST | vPT'Y8S | LEE'S00'E | TS6'956 | G8E'LSO'T swnjwaid [emauay -
291'2€6'L | 1L0'6ES - L8C - - G8/'8€ES viv'es 1(0) S6l'E 6L2'0L | L19'vTE'L |019'G8L £90'6EL"L swnjwaid Jeakisiiy - 123110
wniwaJid (e)
19N - paulea swniwaid
|eloL R yljeaH | uoisuad | Aunuuy 3y |eloL S uoisuad | 3y leloy uoisuad 3y
|eoy d|qeriep ’ ’ ) d|qeiep ) ’ ) )
siejninJed
puesn bunedidiied uoN buneddied
paqur yun
ssauisng pa)yui]-uoN
(suqequry)

GZ0Z ‘LE Yd4e papusa Jeak ay3 1oy
019'8ZL'0L | S88'5Z6's | 0LE'C LL9'L |T08 SEV'E0L | L09'LLT'E | S9P'SLL | LZE'L PrL'vZ | 000'€SL | L9Z'vev's | vOT'LLO'L | LSO'LOYV'Y wniwaad ejoL
- - - - - - - - - - - - - - eIpuI 3PISINQ -
019'871'0L |S988'ST6'E | 0LET LL9°) | 208 GEP'E0L | 109'LLT'E | S9V'8LL | LTE'L rl've 000'€SL | L9T'vey's | ¥0T'LLO'L | LSO'LOV'Y elpur ug -

:U9NLIM SSauIsng

WoJ) W0dUT WNJWJd

019'8ZL'0L | S88'SZ6's | 0LE'C LL9'L | 208 SEV'E0L | L09'LLT'E | S9P'SLL | LZE'L PrL'vZ | 000'€SL | L9TZ'vev'S | YOT'LLO'L | LSO'LOYV'Y wniwaad ezoL
YEO'LLO'T | TLT'LLL'L | LSE'T 0 4 GEV'E0L | 8L¥'S00°L |0 0 - 0 79L'6GE | L0S'T ¥ST'LSE swnjwaud 31buls -
LLY'ELY'S | 9vP'TI9L (Tl /9L | 008 - 796'609'L | CvL'LL9 | TTE'L LLL'YT €72'989 | 68T'679'E | L6C'GS8 | 866'E€6L'C swnjwaid |emausy -

660'781'C | 991209 - 14 - - 291209 €z2'991 | (1) (z€) 95/'991 |0LZ'SLY'L | SOv'6SL G08'SSCL swnjwsaJd Jeak st - 12310

wniwaJid (e)

19N - PauIea swnjwalid

|ejoL
puein

(s un2)

3yueansug
fyn E) e10

Bunnedpinied u
paxuIT-UoN

asueansug . e10 -
ajqenen | |ejoL 31

buneddiied

siejnanJed

9202 ‘'LE YdJie papua Jealk 9yl 104

wnjwald | 3|npayds

281

280



254-481

SBI Life Insurance Company Limited

O SBl Life

Financial Statements

Integrated Annual Report 2025-26

Apne liye. Apno ke liye.

SC h Ed u I es Forming Part of Financial Statements

SC h Ed u I es Forming Part of Financial Statements

Blpu1 3pIsINO
95’729 | TL0'YSe |9L 00l €C LLL'6 S60'7C | 68Y'EL | 0C €€ LLL'EL | SY0'S6T | 946'€E | 690°19C elpuy ut
9S'ce9 | TLO'YST | 9L 0oL €¢ LIL'6 §60'vPC | 68V'EL | 0T €9€ LLL'EL | SP0'S6T | 9L6'EE 690°192 |ejoL
6L0'7L [L69'S |V € l 144 ¥ov's L9 |1 Ll 999°L | S0L'9 60L 966'S Sasuadxa snoaue|[RJSI
68C'7L |908's |V € l 0€C 695'S €0L'L |1 L 169'L 089 |6lL 7909 sesuadxa aJ140 [elausn
sasuadxa JoYl0 | 61
YL0'LL 9ev'LE |1 Cl € 9€6 8r'0E | €6L'TL | € €9 LTL'TL | 9¥8'TE | TULEY €LY'8C Xe| 9JIAI9S pue spooH | gl
8817'6¢ 00Z'LL |¥ 9 4 (Y44 [9L'0L | 9¥9'E l Ll 879'c |ev9'vL | TlS'L LEL'EL sasuadxa Abojouydal uonewlour | /|
y10°Le LT6'LL |- 0 - LILE 918'/1 | ¥EE (0) (0) 1423 €SL'C 8l /ST sapyjod uo finp dweis| 9
sasuadx3 uopowold
68L'81 6159 0 l 0 [433 9179 l¥6'L |0 14 L€6'L | 66C'0L | LEO'L 197’6 sa|es pue yuswdojaasq ssauisng | Sl
L¥6'y GST'e S 4 l VL vLL'E €99 0 L 9¢S €el’l 6v71 SL6 sabieyd/aay abesn yJe|y apell/puelg | i
we'll 60C'Y l 4 0 791 wo'y vLE'L |0 14 69€'L | 096'S L8S €LE'S uonepaidag| €|
6LL'L VLL l 0 0 Sl 8GL SLL 0 l €Ll 6¢¢C 0€ 661 sabieyd yueq g 1sasRul | Z|
Bupayiew
808'¢ct €9v'6 9 S 4 SOy 90’6 we'l l Sl 976'L |C0v'CL |e6CC'E €L1'6 pue AdIgnd ‘WUSWISIBARY | ||
1% € 0 0 0 0 € l 0 0 0 l 0 l sasuadxa 39xod Jo N0 (p)
1% € 0 0 0 0 € 0 0 0 0 l 0 l Kyoeded Jayro Aue ur (9)
- - - - - - - - - - - - - - pue !sa31A4as Juswabeuey (111
- - - - - - - - - - - - - - SJ93ew dueansuy (1)
- - - - - - - - - - - - - - sJonew uonexel (1)
40 Yadsas u'fypeded
Jayro Aue uj Jo Jasiape se (q)
€0l 69 0 0 0 l L9 4} 0 0 Ll 44 3 6l Joypne se (e)
- - - - - - - - - - - - - - *239'sasuadxa’sasy ,sioupny | 0L
¢6l'9 ESr'r |0 0 - 0 ESY'y | 80€ - - 80€ L6E"L - L6E'L S99} [edIP3N 6
¢LL'9T  [oov'LL € €l (%) (4747 8v6'0lL | 795'€ | C 9t YIS’ |0LT'LL | LE0'C €L1'6 sabueyp jeuoissajoud 3 (e 8
l6v's G8Y'E l 4 0 LEL ShE'E €0l |0 S LT0'L | SL6'E 601 99G'€ sasuadxa uonesunwwo) L
8€9'1 795 0 0 0 8l 19745 90¢ 0 l S0C 0.8 €8 L8L Kisuoness 3 Bunud 9
¥8L 89¢ 0 0 0 8 (544 143) 0 0 43 GEY 6€ S6€ sieday S
6/S'El EV6'Y l 4 l 6l Lvl'y 919'L |0 S 0l9°L |020'L 069 0€€9 SoXe)} 1 sajed ‘Juay 14
G78'8 L16'E 0 l 0 60€ 909'¢€ 9€8 0 14 €8 L0y 8¢S wrs'e sasuadxe bulures| €
sasuadxa bujuuni
GLY'SL | 68L'S l 4 0 [4°T4 €€S'S S8l |0 S ov8'L | 0v8'L q8L GS0'L 3]DlYan pue adueAsAuod ‘jBAelL | 7
((O) 91 3|npayds
JO 61 3 71 "0U 310U J3J3Y) SHjauaq
GLL'STE |9L8'TTl |vY Ly Gl Shr's Q9Z'LLL | L68'LE |6 951 LTL'LE |89F'Y9L | T88'9L | 98G'/pL | dJeyam g uonelduUNWaI safoldw l
asueinsug asueinsuy
|ejor Ie3oL d|qeriep d|qerien €301 ‘'ON
- : sie|naiaed
pue.tn 1S
(suxequr)
9Z0Z 'LE YdJeN papus Jeak ayy Jo4
SSINISNE IDNVINSNI OL Ad3Lv13yd SISNIdXT DONILVYYIdO -€ 3|npayds
Yy0| | > UDY] SS3f JUNOWD SIU3saidal o
((g) 91 ajnpayds Jfo (b) azou 4afa. uoissiwwiod uo Aijod bununoldo 104
ausqam Aundwo) ybnouyy paindoad ssauisng uo UoISSILIWO) |
1 310N
elpur apIsinQ
GL8'€LE |GL9'89L |6 801 Sl 0€9'€ €L6'Y9L |SPe'Ey |GE (874 891’y | SST'L9L |8C6'6T | LTE'LEL elpur ut
: UMM ssaulsng (dueansuldy
Buipnjax3) uo uojssIWIWO)
SL8'€LE |SL9'89l |6 80L Sl 0€9'¢€ €1L6'V9l |Sv6'sy | SE (574 89L'ey | SSC'L9L | 826'6C LTE'LEL lejol
791 791 - - - - 791 0 - - 0 - - - dSOd
29 29 - - - - ) - - - - - - - 1uaby @dueInsur 0DIN
6 9 - 0 - - 9 [4 - - C 0 0 0 ETA
- - - - - - - - - - - - - - J01eba1bby gam
il il (0) - - - 144 - - - - - - - JS)
- - - - - - - - - - - - - - SJaYIQ - ssauisng 1alid
- - - - - - - - - - - - - - ,2UI[UQ - SSauIsNg 123.10
LTT'T 250'C 0 0 0 [4 0S0'C ovl 0 0 ovl GE 4 L sJax0.g
() 91 3npayps Jo gpou al0u
lSs'cee | £99'L0L | L LT € L¥0'e 889'v0L | 1TT9l | LE G989 905Gl | €99'86 |€96'CC 00L'SL | Ja)9y)9dueinssesueg - Husby s1elodio)
((D) 91 3INpayds Jo gy ou
06€'L 129 - 0 - € 819 %59 - 0 759 GlLl L 0l 310U J343Y) SIBYIO - Aousby snesodiod
LSE'LYL |886'LS |T 08 4% ¥89 0lE'LS  |926'9T |S 99 998'9 | €v¥'?9 | 1596'9 26v'SS syuabe |enpiaipu]
‘(uoissiwwiod ddueinsuidy buipn|dx3)
uoissiwwo) jo dn-yeaiq asim [suuey)
SL8'ELE |SL9'89L |6 80L Sl 0£9'€ €L6'V9lL |SY6'EV | SE L 89L'ey | SST'L9L |8Z6'6C | LZE'LEL uoissiwod 19N
papad
- - - - - - - - - - - - - - 9JUeINSUI-3Y UO UOISSILUWO) SS9
paxdadde
- - - - - - - - - - - - - - 92UeINSUI-aYy U0 UOISSILIWO) :ppY
SL8'ELE |SL9'89L |6 80L Sl 0€9'e €L6'V9lL |SYe'EV | SE L 89L'ey |SST'L9L |8T6'6T | LZE'LEL uolissiwLo) sso49
((D) 91 3npayds jo gyou
LSL'€T |9LL'91 |6 0 - 0€9'c 9EL'EL | pb - 8 LE LEE'9 14 0629 10U J3yay) swinjwald 3|6uls -
9%6'6LL |TSlL'TE |- 99 Sl - 180'2€ 887'vC |S¢€ L6¥ 19/'€T |L1G'€9 | SE9'8L 788y swinjwaJd [emauay -
((D) 91 3INpayds jo gy'ou
€9s'0cc | 8vL'6LL |(0) 4%} (0 - 969'6L1 |€L9'6L |(0) 1374 0LE'6L |TOV'L6 | LPT'LL |SSL'08 | 210U J3say) swnjwald Jeskisii - 1341d
UOISSILIWIOD)
€10 asueinsur MEE) uoisuad | Aynuu 3yl e10 URINSUL | 1sus 3yl e10 uoisua, 3yl
lesoL lejoL ajqenen yyeaH Isuad Inuuy 4 lejoL ajqenen Isuad 4 |ejoL Isuad 4
siejnanJed
pueip bunedidnied uoy bunedipnied
paxuIlun
ssauisng payuij-uon
(syetur)

GZ0Z ‘LE YdJe papua Jeak ayj 104
sasuadx3 uoISSIWWO) -Z A|Npayds

283

N
0
N



Financial Statements

254-481

SC h Ed u I es Forming Part of Financial Statements

LL0'T9E'S | LL8'16S) |9L8'6Y | LL8'L |V9S'E | LEL'6ET |S68'96T'L | 9SEVES | ToV'8 7€9'sy | 19T'LLY | €8L'SET'E | LL9'SLL |ELL'09Y'T lesoyL
- - - - - - - - - - - - - - eIpUJ 3PISINO
L10'T9€'S | ££8'16S'L | 918'6Y LL8'L | ¥9S'€ | LEL'6ET | G68'967'L | 9SE'VES | T9V'8 2€9'8Y | L9T'LLY | €8L'SET'E | LLY'SLL ELL'O9V'T BIpuUT Ul

(33N) pred syauag
- - 5 5 = - - - - - - - - - SIEEPENoNE))
- - - - : E - E E - - - - - YaieaH (p)
- - - - - - - - - 5 = > - - yuswAed uoisuad ; saninuuy (d)
. - B - - = E = = - - - - - Anew Aq swiepd (q)
- 5 = = - - - - - - - - - - yreap Aq swie|d (e)
9oueINsUlaJ Ul paldadde Junowy| €
B = = - - s - - - - - - - - BUETCPEINIONC)
(L) (70] 2 (L) 2 2 . 2 . - - - - - YyesH (p)
- N - - - - - 2 E 5 = = - - juawAed uoisuad / saiinuuy (2)
B - - - - = = = = - - - - - funew Aq swiepd (q)

(zzs'tzL) | (wyo'ozl) |- = = . (rvo'ozl) | (64) - . (64) (oov't) |- (oov'1) yieap Aq swie|d (e)
(9dueJnsulaJ Ul papad JUNOWY)| ¢
= = = = = = = = > = = = > = elpur apIsINQ
€19'e8%'S | S66'LLL'L | 918'6Y W6l | ¥9S'E | LEL'6ET | 6E6'9LY'L | SEV'VES | Z9V'8 T€9'8y | OVE'LLY |€8L'LET'E | LLI'SLL | E€LS'LIV'T elpuy uf
(ssoap) pied syjauag
€98 €98 = = = : €98 : g : ° = = = SIBYI0 -
sjunowe
44 = : = = = = = = = = 44 = 144} pawWie|aun uo 153491y -
956'L 9%6'L . o6l |- 2 Ll 2 2 . . o > > UY3jeaH -
065'L 85€ . = = - 85€ 6L g - 6L ySL'L g vSL'l Japry -
881'656 | £TL'0T6 |9/9'6Y = = - 1S0'LL8 |- = - = Loy'ge |- 19%'8€ S|EMEIPYIM -
uoljeuwia)
S60'v2S | 9rS - = - - oS ore ore - g 0LZ'€ZS | €01'8TC | L0L'S6C pasde/eduenunuodsiq -
00Z'046'L | 6EL'LSL |C = €1S'7 | €96'E | L9T¥LL | T7/8'W6 €88 86€'0 | 16G'/8 |06G'€TL'L |69S'LLY | LZO'TLE'L Japua.ns -
€19'20L | £99 = = = LE 0€9 96'901L |- = 9%6'901 | - = = (3yauag |eaipoliad) [eAIAINS -
S43410 (p)
79S'SLL | T9S'SLL |- : = 795'SLL |- - = = = = = ® uswAed uoisuad / saninuuy (3)
€L0'sPL’L | S8L'0C | €L : 'L |- L0L'6L | ¥95'20€ | ThL'L v6E'Ly | 620'PSC |€2L'618 | 6/8'98 | ¥8'TEL Awnyew Aq swie|d (q)
0S€'66S | T6L'8EY | S9 - 6€ 69167 |8lS'60v | ¥E9'6C |86 L8 969'8C | €26'06L | 0zZl'6y | €08'L8 yieap Aq swie|d (e)

swiie|d axueldnsug l

aJueinsu aueinsu
I Aunuuy lesoL ! | el
alqeLien alqeLien creponteg N

285

SBI Life Insurance Company Limited

Integrated Annual Report 2025-26

bunyedidiyied uoN bunediniied *AS
paxuII 1uN
ssauisng pay
(syxe ur )
9202 'LE Y24\ papua Jedh ay3 o4
(13IN) QIvd S1I4IN39 - ¥ 3|npayds
Yyb| | > UDY) SS3] JUNOWD S)U3SaIdal () : 2I0N
elpu] dpISINO
080'6YY | L98'6LL | LL €49¢C 9¢ LLP'9 080'€Ll | 1S8'9E | 9¥ L6S 607'9€ | LLE'TET | 8PL'0E 67C'20T elpur ul
080°'6¥V | LS8'6LL | LL T ARED LLV'9 | 080°€LL | LS8'9E | 9F 168 6029 | LLE'TET | 8VL'OE | 622 20T JezoL
ETEEGAE 9 | L1 vELY 950"l | ¢ 0z veO'L | 19SS | czL 38’y sasuadxa snoaue||dsI
ves'cl |Lv8Y T 9 L 991 €L9v  |780'L |1 9l ¥90'L |S06'9 | 108 €0L9 sasuadxa aJ140 [eJausn
sasuadxa JaYl0 | 61l
6LE'T 'L 0 € 0 14 oLl 9¢¢ 0 14 [4°74 Ll6 0l 608 Xe] 9IS pue spoon | g8l
80€'sl |€L0'L € 6 L 9€T €9/'9 | 10L'l T 74 v/9'l | ¥65'6 | €EL'L L9v'8 sasuadxa ABojouyday uonewuour | /1
L€8'TL |T6T0L |- (74 - v8 v8L'0lL | ¥9L - L (5L 18€'C |60 UL'T sapijod uo finp dwess | 9|
sasuadx3 uonowo.d
9€8'yL | ELL'S 0 14 0 6¢C 6€6'Y L€6 L 8l €6 TEL'8 L0'L G89'L ss)es pue yuswdojaasq ssauisng | Gl
GZ8'Yy 6EL'E S 14 L 6S 1£0'€ Y99 L 6 145 L 991 956 sabieyd/aay abesn ey spel/puelg | i
GLE'8 050'e L 14 0 70l 1¥6'C L89 L 0l LL9 8€9'Y 9¢s 'y uonepaidag| €l
L'l L6L L L 0 4% €8L 9ll 0 4 il 0€¢C 143 L6l sableyd yueq g isasRul | 7|
€996l |6lE'L 14 Sl L 99¢ z€0'L SEV'L | C ¥4 Zly'l | 806'0L |€00'E 906'L Bunestew pue AdIgnd ‘WUSWISIBAPY | ||
4 L 0 0 0 0 L 0 0 0 0 l 0 0 sasuadxa 33320d J0 N0 (P)
S € 0 0 0 0 € L 0 0 l l 0 L fpeded ssyo Aue ur ()
- - - - - - - - - - - - - - pue !sa31A4as Juswabeuey (111)
- - - - - - - - - - - - - - sJanew adueansuy (1)
- - - - - - - - - - - - - - sJanew uonexel (1)
10 13dsas u'fapeded
Jay1o0 Aue ui Jo Jasiape se (q)
€0l L9 0 0 0 l 99 zl 0 0 4} vz v 0z Joypnese (e)
- - - - - - - - - - - - - - 219's9suadxa'sa9y SI0)pNY | 0l
870's | zze's | (0) 0 - - ze's (sl |- - SLL | 266 - 66 S99} BIIPAN | 6
0.7'sc |s¥8'6 | S 74 7l 9z€ LLY'6 | 1E6'T |9 9 6/8'C |v6¥'0L | L¥0'T €578 sabieyd jeuoissajoud g eha7 | g
LS’z jool's |1 S L L0l 66T | 0L L 0l 169 |0LL'E | lEv 6LT'E sasuadxa uonedunwwo) | /£
LLL'L 065 0 L 0 9l s LS1 0 z sl 0L6 soL 9983 Kisuoneys g bunud | 9
()T
LCL 19¢ 0 0 0 6 [A14 6S 0 L 69 L0V 14 19€ 3|NPayYs JO g"0U 310U J3)3y) Slieday S
L0g'LL | 90L'Y L S L orl 096'€ 9¢6 L €l €l6 8979 80L 659'S SoXe)} 1 saled ‘Juay 14
9lL'Y 00Z'C 0 S 0 €6 w0l €99 L 8 144 796'L 9€¢C 9zL'L sasuadxs buiulel) €
sasuadxe
080'SL | 129's L 9 L 9l¢C 86€'S €LL'L L 8l ¥SL'L | 9878 0L6 9lE'L Bujuuna ap1yaA pue auedaauod ‘jaaelL 4
((O) 9L 3npayds
10 61 73 71 "OU 230U J3J3Y) SHyauaq
6/8'7/T | 89€'70L | OF o€l Sl L'y 050'86 | l€T'Te | ST 89¢ L€8'LT | 087’8yl | 998'LL 91¥'0€L aJejjam 13 uonesaunwal saafo|dwz L
|eloL dueinsu y3jeaH | uoisudd | Aunuuy | a7 |eloL ueINSUT | Uoistiad 3 |eol | uoisuad | a1
|ejoL d|qeliep ) : ’ d|qeliep ) ) ) siejnoneg ‘ON
puesn punediyied uoN bunedpiied : 1S
paxur1 Hun
ssauisng payui-uoN
(syequr2)

O SBl Life

Apne liye. Apno ke liye.

SC h Ed U I es Forming Part of Financial Statements

GZ0Z ‘LE YdJel papua Jeak ay) do4
SSANISNE IDNVINSNI OL d3Lv13d SISNIdX3I DNILVYHILO -€ ?Inpayds

284



O SBl Life

Apne liye. Apno ke liye.

SC h Ed u I es Forming Part of Financial Statements

_SBI Life Insurance Company Limited

254-481

Integrated Annual Report 2025-26

N
(o]
()]

2 = MO NOY KRood W ~ =) 2 n n
x c® SN oS Sinmio TS o < o e
© G = m oo o o o — N -~ n ~ o o
— = O 00 I < m M m m o ~ m m
c o - < o - — o< - a = o |9
') — — < < <
e
i
now Vo= oo m s S = .. PRI (o
mn o w 00 v— <t ~ oo o~ wn < o) o~ (2]
© Q| QM |OINIW N mMmm N |2 o = Q|2
- o o0 N [celNen] wn o~ — o 3 [*)) (<))
o NGRS o o) - ,9 ™M M
= o — — S ~ = 8 ]
- - - -
ol ~ ~ o o =
28 o — — — -
=i ~ % % |
st 2 23 3 |8
= 5
S wn
> c
L
= o o = -
S S IoN o) % S =
3 0 ! ® SIS
2 2 ~ ~ ~ ~
L2 T
£
© < o~ o n n wn
ol o 52 JR ) 0 n n n
c| @ m <) < S
o € ~ o~ ~ «~
2 o
P a
(1] > = el o wn — v — 1|
= < O O 00 0 0
2 |3 SN % 3 8 |3
3 < AR o = S s
o c o~ < ~ o)) o) 2
- o =N
- <<
2 o ~N o= o< m ~ o '|wo
[ 1N ~N O <t n o o~ — < ~ ~
= o © © QN  ©m N S ~ N
= = WS 0 < - - S 2 > e
£ pr} = ~ s % g 3 m.
> - - — -
0 o o < RS = - | v m |en
E 0 I~ < O 0 (o] ~ o] ~ wn wn
i QO < N © S L —= 1|0
2| 87 | dg* g g |g
(o] — e ey "
) oM — ' 00l 00 o Vo o '|lo
Q0 mn N o 00 [ =] =]
S c ™M QO S St A A
Qs ] ~N N < o ¥
S|% 5
3> g
‘S
- - — ~ o [ o o .
Ll o ~ o I5a) M (@ 2
o = Qe o < S <
S5 7% 4 S g |9 38
. =
e QU
m o oo < o~ & v m e g
© o I © 0 © x m m
e NS NS S < S S 3
] o0 o N — 0 () 00 >
-
NS Njoo S5 S |2 3 =
N - < < < .y =x
[} xQ
< N—
N o~ N~ o ) —~ < < S ©
00 < [ o — o < G ~ ~ ~
© | M) wm oy~ |© Q) < M | M 2w
£ | dn Sl (3 S b
i = i © ~ o o8 Y 3
= N o~ o~ SE <
-] S € S
25| 88 R 3 o o g S
=
£ 2 N O N @ 0 w o w85 S
=| S aaq & @ o |g £&
= ~
&3 [ & o0 o oM o )
5 = g"o‘ 5
n 0 | < |~ o — > ] o~ - <
—~ [ N} o — o — o — o < < S S o
- o o NG U S B R ™ < Q (® X5 .3
w = 0N k=) < — o - ~ ~ S S %
ZN = © 9 I3 o © el 9 |3 Es L o
a M dag 8=
[ = s = = o = S3T S
<V e = T z c v S35 &wn
a = E B o] E & S YT O =
5 & § 9 g & 5 3 €3 5SS
wv © 7] ] kel o] © > © S22 2
l-E i @ & GE" 5 b 2 2 EQJQQM
T z2g S8 4 = m £ & & =0 Ex583
1] E 5 S s |E £ G
v c 5 c g g = 4 @5 c £ c5c = R
Z T ® L = = =] [ =1 7] 1] S .0
w < v 3T S & cw > ] Em3®8a Poswa Z 83355
o o ELe~ &.357% s = T8 el 284 = So o83
= o cs = %) -] o D o] © QL IS
'R w [c388 T2E2E €, ©gB3FE $BIFLE ® o SRS
(= wv (<]
< 0 s Do uwEnw22G 608 S 25 Ea cC O nwni = - 2 STesS o
[ i = S = EcCoggol = S5 > S = ISR
v > E EEE 202t Rt E 8T CRE Lo uEEEZECEERE o S8&¢g8
= L8 CPe 8 cs3AabRZIETLTSEcO0E T38R0S 8meEdE S| S22
5 o B 500 < .“:’_gmguu< guu<IgEg3 225988
T C © D~ = 7] =} —_ = e e ] =} 3 S
o+ a S22 53T mSEO0<TECS<cTESTas0R..53838 ¢
S . U= v ©
-t:) (=] » O Buq?(ma
w 2 ™M _~a e~ =~
v = 2 TQ 0T O

Financial Statements

SC h Ed u I es Forming Part of Financial Statements

SCHEDULE - 5 SHARE CAPITAL

Particulars

As at
March 31, 2026

(% in Lakhs)
As at
March 31, 2025

Authorised Capital

2,000,000,000 (Previous year - 2,000,000,000) Equity Shares of ¥ 10/- each
Preference Shares of ¥ ...... each

Issued Capital

100,30,92,121 (Previous year - 100,21,35,083) Equity Shares of ¥ 10/- each
Preference Shares of ¥ ...... each

Subscribed Capital

100,30,92,121 (Previous year - 100,21,35,083) Equity Shares of ¥ 10/- each
Preference Shares of ¥ ...... each

4  Called-up Capital

100,30,92,121 (Previous year - 100,21,35,083) Equity Shares of ¥ 10/- each

Less : Calls unpaid

Add : Shares forfeited (Amount originally paid up)
Less : Par value of Equity shares bought back

Less : Preliminary expenses

Expenses including commission or brokerage on underwriting or

subscription of shares
Preference Shares of ¥
Total

200,000 200,000
100,309 100,214
100,309 100,214
100,309 100,214
100,309 100,214

Note:

Out of the total share capital, 555,000,000 shares (Previous year March 31, 2025 - 555,000,000 shares) of ¥10 each are held by the holding

company State Bank of India (SBI).

Refer note no. 19 (C) of Schedule 16 (C) for increase in Share Capital.

SCHEDULE - 5A PATTERN OF SHAREHOLDING
[As certified by the Management]

(X in Lakhs)
Particulars As at March 31, 2026 As at March 31, 2025
o?:r?;?:; % of Holding OI;I:::::; % of Holding
Promoters
Indian - State Bank of India 555,000,000 55.33 555,000,000 55.38
(Holding Company)
Foreign
Investors'
Indian 212,742,693 21.21 209,205,630 20.88
Foreign 232,257,307 23.15 235,794,370 23.53
Others?
Indian - ESOPs 3,092,121 0.31 2,135,083 0.21
Foreign
Total 1,003,092,121 100.00 1,002,135,083 100.00
Note 1:

" Investors as defined under IRDAI (Transfer of Equity Shares of Insurance Companies) Regulations, 2015 and as amended from time to time.
2 Others category of shareholders represents 30,92,121 equity shares exercised and allotted under ESOPs Scheme as at March 31, 2026

(As at March 31, 2025 - 21,35,083 shares).
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SCHEDULE - 8 INVESTMENTS - SHAREHOLDERS'

Financial Statements

(% in Lakhs)

SNr;" Particulars As at March 31, 2025
1 Capital reserve - -
2 | Capital redemption reserve - -
3 Share premium

Opening Balance 15,566 10,009

Add : Additions during the period/ year 9134 5,557

Less : Deductions during the period/ year - 24,700 - 15,566
4 Revaluation reserve - -
5 | General reserves - -

Less : Debit balance in Profit and Loss account, - -

if any

Less : Amount utilized for buy-back - - - -

Less: Amount utilized for issue of Bonus - - - -

shares
6 | Catastrophe reserve - - - -
7 Employee Stock Options Outstanding Account A

Opening Balance 445 208

Add : Additions during the period/ year 237 278

Less : Deductions during the period/ year 84 599 40 445
8 Balance of profit in Profit and Loss account 1,783,006 1,563,057

Total 1,808,305 1,579,068
A Refer note no. 19 (C) of Schedule 16 (C) for Employee Stock option Outstanding Account.
SCHEDULE - 7 BORROWINGS

(% in Lakhs)

Sr. Particulars As at
No. [ET( ey @Iyl March 31, 2025
1 Debentures / bonds - -
2 From Banks - -
3 From Financial institutions - -
4 From Others - -
Total = -

DISCLOSURE FOR SECURED BORROWINGS

(% in Lakhs)
Sr. R — Amount Amount of Nature of
No. Borrowed Security Security
1 NA | NA | NA | NA
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(% in Lakhs)
Sr. Particulars As at
No. \ETLL Ry lPI]  March 31, 2025
LONG TERM INVESTMENTS
1 Government securities and Government guaranteed bonds including Treasury Bills 375,321 297,762
Other Approved Securities 242,476 180,214
Other Investments (Other Approved Investments)
(@) Shares
(aa) Equity 214,225 205,750
(bb) Preference - -
(b) Mutual fund - -
(c) Derivative instruments - -
(d) Debentures/Bonds 304,161 252,810
(e) Other Securities - -
(f)  Subsidiaries - -
(9) Investment Properties - Real Estate (Refer note no. 22 of Schedule 16 (C)) 49,995 30,695
4  Investmentin Infrastructure and Housing Sector 385,543 407,791
5 Other than Approved Investments (Other Investments) 44,390 43,151
1,616,111 1,418,172
SHORT TERM INVESTMENTS
1 Government securities and Government guaranteed bonds including Treasury Bills 1,624 14,356
Other Approved Securities 2,034 1,523
Other Investments (Other Approved Investments)
(@) Shares
(aa) Equity - -
(bb) Preference - -
(b) Mutual Funds 99 -
(c) Derivative instruments - -
(d) Debenture /Bonds 14,994 25,484
(e) Other Securities
(aa) Fixed Deposit
(bb) Certificate of Deposit - -
(cc) Commercial Paper - -
(dd) Repo/ TREP Investments 8,639 721
(f)  Subsidiaries - -
(g) Investment Properties - Real Estate - -
4  Investmentin Infrastructure and Housing Sector 20,016 190
Other than Approved Investments (Other Investments) 7,492 -
54,897 42,274
Total 1,671,008 1,460,446
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As at
March 31, 2026

(% in Lakhs)

As at
March 31, 2025

Aggregate cost of Investments in Fixed Deposits reclassified to Schedule 11
Fixed Deposit - Long Term

Fixed Deposit - Short Term

Total

Aggregate cost of Investments in State Bank of India (Holding Company)
Investments made out of Catastrophe reserve at cost

Particulars of Investment other than listed equity securities and derivative
instruments

Amortised cost

Market value

Break-up of Infrastructure and Social Sector Investment

Long Term Investments

a) Other Approved Investments - Equity

b)  Other Approved Investments - Bonds & Debentures

c¢)  Other Approved Investments - Infrastructure Investment Trust
d) Other Investments - Equity

e) Other Investments - Bonds & Debentures

f) Other Investments - Infrastructure Investment Trust

Short Term Investments

a) Other Approved Investments - Equity

b)  Other Approved Investments - Bonds & Debentures

c¢)  Other Approved Investments - Infrastructure Investment Trust
d) Other Investments - Equity

e) Other Investments - Bonds & Debentures

f) Other Investments - Infrastructure Investment Trust

Break-up of Other than Approved Investments (Other Investments)
Bonds & Debentures

Equity

Mutual Funds & Alternative Investment Funds

Securities deposited (other than cash) towards margin requirement for equity and
Government securities trade:

a) Fixed Deposit with National Securities Clearing Corporation Limited (NSCCL)
b)  Fixed Deposit with Indian Clearing Corporation Limited (ICCL)
c¢)  Government Securities with Clearing Corporation of India Ltd.- TREP Segment
Amortised Cost
Market value

d)  Government Securities with Clearing Corporation of India Ltd.- Securities
Segment

Amortised Cost
Market value

Impairment / NPA provision on debt investments (Refer note no. 20 (C) of Schedule
16 (Q))

For accounting policy on investments, refer note (k) of Schedule 16 (B)

Financial Statements

SC h Ed u Ies Forming Part of Financial Statements

SCHEDULE - 8A INVESTMENTS - POLICYHOLDERS'

1,405,573
1,379,750

17,816
342,862
23,960
905

7,492
44,390

9,126
9,072

55,151
53,870

1,213,247
1,238,603

13,212
378,830
15,085
664

7,496
35,654

8,063
8,483

50,001
51,737

Investment under "Long Term - Other Investments (Other Approved Investments) - (g) Investment Properties - Real Estate"

represents investment in units of Real Estate Investment Trusts (REIT).
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(% in Lakhs)
Sr. Particulars As at
No. \ETLL Ry lPI]  March 31, 2025
LONG TERM INVESTMENTS
1 Government securities and Government guaranteed bonds including Treasury Bills 10,918,388 9,474,006
Other Approved Securities 3,060,391 2,293,657
Other Investments (Other Approved Investments)
(@) Shares
(aa) Equity 1,684,755 1,520,555
(bb) Preference - -
(b) Mutual fund - -
(c) Derivative Instruments - -
(d) Debentures/Bonds 1,464,210 1,218,622
(e) Other Securities - -
(f)  Subsidiaries - -
(g) Investment Properties - Real Estate (Refer note no. 22 of Schedule 16 (C)) 172,936 100,643
4 Investment in Infrastructure and Housing Sector 2,575,607 2,532,234
Other than Approved Investments (Other Investments) 324,495 312,071
20,200,783 17,451,787
SHORT TERM INVESTMENTS
1 Government securities and Government guaranteed bonds including Treasury Bills 8,288 299,289
Other Approved Securities 53,228 15,746
Other Investments (Other Approved Investments)
(@) Shares
(aa) Equity - -
(bb) Preference - -
(b) Mutual Funds 113,275 160,732
(c) Derivative Instruments - -
(d) Debenture/Bonds 189,982 99,132
(e) Other Securities
(aa) Fixed Deposit - -
(bb) Certificate of Deposit 173,747 96,331
(cc) Commercial Paper 41,203 40,558
(dd) Repo/TREP Investments 112,893 280,354
(f)  Subsidiaries - -
(g) Investment Properties - Real Estate = -
4 Investmentin Infrastructure and Housing Sector 177,897 78,746
5 Other than Approved Investments (Other Investments) - -
870,513 1,070,890
Total 21,071,296 18,522,677
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(% in Lakhs)

As at
March 31, 2025

Aggregate cost of Investments in Fixed Deposits reclassified to Schedule 11

As at
March 31, 2026

Financial Statements
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SCHEDULE - 8B ASSETS HELD TO COVER LINKED LIABILITIES

(% in Lakhs)
Sr. Particulars As at
No. \ETLL Ry DPIY  March 31, 2025
LONG TERM INVESTMENTS
Government securities and Government guaranteed bonds including Treasury Bills 2,367,145 3,404,566
Other Approved Securities 1,059,594 305,816
Other Investments (Other Approved Investments)
(@) Shares
(aa) Equity 13,828,642 13,051,731
(bb) Preference 1,275 -
(b) Mutual fund 368,255 428,101
(c) Derivative Instruments - -
(d) Debentures/ Bonds 1,900,579 1,545,515
(e) Other Securities (represents Fixed Deposit with a Scheduled Bank) - 2,500
(f)  Subsidiaries - -
(9) Investment Properties - Real Estate - -
Investment in Infrastructure and Housing Sector 3,145,367 3,246,259
Other than Approved Investments (Other Investments) 1,611,749 1,052,932
24,282,605 23,037,420
SHORT TERM INVESTMENTS
Government securities and Government guaranteed bonds including Treasury Bills 357,806 315,858
Other Approved Securities 6,045 72,235
Other Investments (Other Approved Investments)
(@) Shares
(aa) Equity - -
(bb) Preference - -
(b) Mutual fund 49,238 131,819
(c) Derivative Instruments - -
(d) Debentures/Bonds 200,855 250,732
(e) Other Securities
(aa) Fixed Deposit 2,500 -
(bb) Certificate of Deposit 121,888 87,305
(cc) Commercial Paper 64,517 133,344
(dd) Repo/ TREP Investments 497,525 560,672
(f)  Subsidiaries - -
(g9) Investment Properties - Real Estate - -
Investment in Infrastructure and Housing Sector 115,930 48,701
Other than Approved Investments (Other Investments) - -
Net Current Assets [Refer Note below] 195,535 125,482
1,611,839 1,726,147
Total 25,894,445 24,763,567

Fixed Deposit - Long Term 4,500
Fixed Deposit - Short Term 19,000 4,500
Total 19,000 9,000
Aggregate cost of Investments in State Bank of India (Holding Company) 82,455 82,459
Investments made out of Catastrophe reserve at cost - -
4 Particulars of Investment other than listed equity shares
Amortised cost 19,082,645 16,699,986
Market value 18,482,511 17,263,521
5 Break-up of Infrastructure and Social Sector Investment
Long Term Investments
a) Other Approved Investments - Equity 140,573 124,631
b)  Other Approved Investments - Bonds & Debentures 2,252,793 2,351,658
c¢)  Other Approved Investments - Infrastructure Investment Trust 164,810 47,137
d) Other Investments - Equity 17,431 8,808
e) Other Investments - Bonds & Debentures - -
f) Other Investments - Infrastructure Investment Trust - -
Short Term Investments
a) Other Approved Investments - Equity - -
b)  Other Approved Investments - Bonds & Debentures 177,897 78,746
c¢)  Other Approved Investments - Infrastructure Investment Trust - -
d) Other Investments - Equity - -
e) Other Investments - Bonds & Debentures - -
f) Other Investments - Infrastructure Investment Trust - -
6  Break-up of Other than Approved Investments (Other Investments)
Bonds & Debentures - -
Equity 150,324 178,663
Mutual Funds & Alternative Investment Funds 174,170 133,408
7 Securities deposited (other than cash) towards margin requirement for equity and
Government securities trade :
a) Fixed Deposit with National Securities Clearing Corporation Limited (NSCCL) - -
b)  Fixed Deposit with Indian Clearing Corporation Limited (ICCL) - -
¢)  Government Securities with Clearing Corporation of India Ltd.-TREP Segment
Amortised Cost = -
Market value - -
d) Government Securities with Clearing Corporation of India Ltd:- Securities
Segment
Amortised Cost = -
Market value - -
Impairment / NPA provision on AIF investments (Refer note no. 20(B) of Schedule 16 (C)) 670 661
For accounting policy on investments, refer note (k) of Schedule 16 (B)
10 Investment under "Long Term - Other Investments (Other Approved Investments) - (g) Investment Properties - Real Estate"
represents investment in units of Real Estate Investment Trusts (REIT).
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SCHEDULE - 9 LOANS

Notes:
(% in Lakhs)
Sr. Particulars As at
No. March 31, 2026 March 31, 2025
1 Aggregate cost of Investments in State Bank of India (Holding Company) 8,995 57,304
2 Investments made out of Catastrophe reserve at cost NIL NIL
3 Particulars of Investment other than listed equity shares
Amortised cost 9,398,804 9,146,708
Market value 9,474,627 9,422,625
4 Break-up of Net Current Assets - “Assets Held To Cover Linked Liabilities”
a) Interest accrued and not due 215,450 202,283
b) Netreceivable to Unit linked Funds 15,005 47,399
¢) Investment sold - pending for settlement 67,669 110,965
d) Investment purchased - pending for settlement (101,292) (232,140)
e) Other receivable / (payable) (1,297) (3,025)
f)  Application money for Investment (0) (0)
Total 195,535 125,482
5 Break-up of Infrastructure and Social Sector Investment
Long Term Investments
a) Other Approved Investments - Equity 1,182,879 1,258,271
b)  Other Approved Investments - Bonds & Debentures 1,843,463 1,908,228
c¢)  Other Approved Investments -Infrastructure Investment Trust - -
d) Other Investments - Equity 119,024 79,760
e) Other Investments - Bonds & Debentures - -
f) Other Investments - Infrastructure Investment Trust - -
Short Term Investments
a) Other Approved Investments - Equity - -
b)  Other Approved Investments - Bonds & Debentures 115,930 48,701
c¢)  Other Approved Investments -Infrastructure Investment Trust - -
d) Other Investments - Equity - -
e) Other Investments - Bonds & Debentures - -
f) Other Investments - Infrastructure Investment Trust - -
6 Break-up of Other than Approved Investments (Other Investments)
Bonds & Debentures - 9,195
Equity 1,093,738 825,698
Mutual Funds & Alternative Investment Funds 518,011 218,038

7  Impairment/ NPA provision on debt investments
8 For accounting policy on investments, refer note (k) of Schedule 16 (B)

Disclosure for Schedule 8, 8A and 8B

Aggregate value of Investments other than Listed Equity Securities and Derivative Instruments

Shareholders Policyholders

Particulars As at As at As at As at

\WETZ e March 31, BV EI(d i March 31,

2026 2025 2026 2025

Assets held to cover
Linked Liabilities
As at As at

(% in Lakhs)

Total

As at As at

\WETZ cdW March 31, BV EI( i March 31,

2026 2025

2026 2025

Long Term Investments:
Book Value

Market Value

Short Term Investments:
Book Value 54,893 42,274
Market Value 54,577 42,097

1,350,680 1,170,973 18,214,691 15,631,290
1,325,173 1,196,506 17,611,485 16,192,158

867,954 1,068,696
871,026 1,071,363

7,984,377 7,555,839 27,549,748 24,358,102
8,058,323 7,821,960 26,994,981 25,210,624

1,414,427 1,590,869 2,337,274 2,701,839
1,416,304 1,600,665 2,341,907 2,714,126

Note: Market Value in respect of Shareholders and Policyholders investments is arrived as per the quidelines prescribed for linked
business investments Insurance Regulatory and Development Authority of India (Actuarial, Finance and Investment Functions of Insurers)

Regulations, 2024
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(% in Lakhs)
Sr. Particulars As at
No. (VETdd Ry mbliyl8  March 31, 2025
1 SECURITY WISE CLASSIFICATION
Secured
(@) On mortgage of property
(aa) InIndia - -
(bb) Outside India - -
(b) On Shares, Bonds, Govt Securities etc - -
(c) Loans against policies 60,513 45,056
(d) Others (On Book Debts and Current Assets) - 3,113
Unsecured - -
Total 60,513 48,168
2  BORROWER - WISE CLASSIFICATION
(@) Central and State Governments - -
(b) Banks and Financial institutions - 3,113
(c) Subsidiaries - -
(d) Companies - -
(e) Loans against policies 60,513 45,056
(f) Others - -
Total 60,513 48,168
3  PERFORMANCE - WISE CLASSIFICATION
(a) Loans classified as standard less provisions
(aa) InlIndia 60,513 48,168
(bb) Outside India - -
(b) Non - standard loans less provisions
(aa) InIndia - -
(bb) Outside India -
Total 60,513 48,168
4 MATURITY - WISE CLASSIFICATION
(@) Short Term 2,579 1,815
(b) Long Term 57,934 46,353
Total 60,513 48,168
Note:
(% in Lakhs)
Sr. Particulars As at
No. March 31, 2026 March 31, 2025
1 Aggregate cost of principal receivable within 12 months from the Balance Sheet date - 625
out of Long Term Loans
Provision towards Standard Asset (Refer note no. 21(A) of Schedule 16 (C)) - 13
Loans considered doubtful and the amount of provision (Other than standard NIL NIL
provision) created against such loans
4 Short-term loans include those where the principal is repayable within 12 months
from Balance Sheet date. Long term loans are the loans other than short-term loans.
5 For accounting policy on loans, refer note (I) and (m) of Schedule 16 (B)
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*All intangible assets - software are other than those generated internally.

Assets included in land, property and building above exclude Investment Properties.

For accounting policies on fixed assets and depreciation refer note (h) of Schedule 16 (B).
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SCHEDULE - 11 CASH AND BANK BALANCES

Particulars

As at
March 31, 2026

(% in Lakhs)

As at
March 31, 2025

Cash (including cheques, drafts and stamps)

Bank balances

(a) Deposit accounts
(aa) Short-term (due within 12 months of the date of balance sheet)
(bb) Others

(b) Current accounts*

(c) Others*

(d) Unclaimed Dividend Accounts

Money at call and short notice

(@) With banks

(b)  With other institutions

Others

Total

Balances with non-scheduled banks included in 2 and 3 above

Cash and bank balances

In India

Outside India

Total

11,609 12,681
19,000 4,500

- 4,500
288,147 161,177
2,026 1,792
12 12
320,794 184,663
320,794 184,663
320,794 184,663

* Includes debit and credit balances of bank accounts.

# Other bank balances comprise of ¥ 2,026 Lakhs (Previous year ended March 31, 2025 : ¥ 1,792 Lakhs) kept with bank for issuance of
bank guarantees. Fixed deposits having maturity more than three months amounts to ¥ 2,026 Lakhs and maturity less than three months
amounts to ¥ NIL Lakhs.

Note:

Break-up of cash (including cheques,drafts and stamps):
(% in Lakhs)
A As at
Particulars March 31, 2025
Cash in hand 0 0
Postal franking & Revenue Stamps 5,463 5,291
Cheques on hand 6,146 7,390
Total 11,609 12,681
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(% in Lakhs)
Sr. Particulars As at
No. \VET ey vl March 31, 2025
ADVANCES
1 Reserve deposits with ceding companies - -
2 Application money for investments - -
3 Prepayments 15,023 9,654
4 Advances to Directors / Officers = -
5 Advance tax paid and taxes deducted at source (Net of provision for taxation) - -
6 Goods and Service Tax and Service tax advance and unutilized credit 15,387 29,762
7  Advances to suppliers 3,825 2,698
8  Advances to employees 89 88
Total (A) 34,325 42,202
OTHER ASSETS
1 Income accrued on investments
a) Shareholders' 35,855 33,120
b) Policyholders' 365,245 314,126
Outstanding Premiums 68,238 64,951
Agents' Balances 252 340
Less:- Provision for doubtful receivables (20) (4)
Net Agent Balances 232 336
4 Foreign Agencies Balances - -
5 Due from other entities carrying on insurance business (including reinsurers) 27,139 11,234
6 Due from subsidiaries / holding company - -
7  Investments held for unclaimed amount of Policyholders 2,565 2,930
8 Interest on investments held for unclaimed amount of Policyholders 533 534
9 Security deposit (including margin money for derivative contracts) 234,107 17,240
10 Receivables (Refer Note-1 below) 149,529 184,317
Total (B) 883,444 628,789
Total (A + B) 917,769 670,991
Note:
‘Receivables’ under Advances and other assets (Schedule 12) comprise of:
(% in Lakhs)
" Pparticulars As at
No. March 31, 2026 March 31, 2025
1 Investments Sale / Maturity and Other Receivables 37,313 2,031
2 Receivable from Unit linked /Non Unit Linked funds 101,405 61,813
3 Derivative Asset 7,109 114,718
4 Others 3,703 5,755
Total 149,529 184,317
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SCHEDULE - 13 CURRENT LIABILITIES

(% in Lakhs)
Sr. Particulars As at
No. March 31, 2026 March 31, 2025
1 Agents' balances 15,122 15,457
2 Balances due to other insurance companies (including reinsurers) 4,218 1,076
3  Deposits held on re-insurance ceded = -
4 Premium received in advance 5,812 5,726
5  Unallocated premium and other deposits 40,359 34,751
6 Sundry creditors (Refer note no.48 of Schedule 16 (C)) 8,395 6,671
7 Due to subsidiaries / holding companies 3,788 4,952
8  Claims outstanding 41,461 35,868
9  Annuities due 968 1,341
10 Due to Officers / Directors - -
11 Unclaimed amount - policyholders 2,565 2,930
12 Income accrued on unclaimed fund 533 534
13 Interest payable on debentures/bonds - -
14  Goods and Service Tax Liablities 13,033 38,501
15 Others [Refer note below] 614,554 431,278
Total 750,808 579,085
Note:
‘Others’ under current liabilities (Schedule 13) comprise of:
(% in Lakhs)
Sr. Particulars As at
No. \ETLL Ry lrI]  March 31, 2025
1 Brokerage payable 14 7
2 Outstanding payables for investments 20,977 3,954
3 Payable to Unit linked Fund / Unclaimed Fund 116,406 109,223
4  TDS Payable 9,351 8,018
5  Other Statutory liabilities 2,137 2,328
6  Derivative Liability 223,361 4,275
7 Margin money for derivative contracts 0 100,610
8 Expenses payable (Refer note no.48 of Schedule 16 (C)) 220,823 181,041
9  Others* 21,484 21,822
Total 614,554 431,278
* Includes unclaimed dividend amounting to ¥ 12 Lakhs (Previous year ended March 31, 2025 : ¥ 12 Lakhs)
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(% in Lakhs)
Sr. Particulars As at
No. VET ey vl March 31, 2025
1 Opening Balance 3,464 20,323
Add: Amount transferred to unclaimed amount 981 2,148
Add: Cheques issued out of the unclaimed amount but not encashed by the 1 0
policyholders (To be included only when the cheques are stale)
4 Add: Investment Income on Unclaimed Fund 175 955
Less: Amount of claims paid during the year (1,413) (19,963)
6 Less: Amount transferred to SCWF during the year (net of claims paid in respect of (109) (0)
amounts transferred earlier)
7  Closing Balance of Unclaimed Amount 3,098 3,464
SCHEDULE - 14 PROVISIONS
(% in Lakhs)
Sr. Particulars As at
No. VET ey vl March 31, 2025
1 For taxation (Net of Advance tax and TDS) ( Refer Note below) 15,212 20,156
2 For proposed dividends - -
3 For employee benefits 33,235 17,986
4 For interim dividend 2 0
Total 48,449 38,142
Note:
Provision for taxation (Net of advance tax)
(% in Lakhs)
Sr. Particulars As at
No. VET ey vl March 31, 2025
1 Provision for tax (292,969) (270,314)
2 Advance tax and taxes deducted at source 277,758 250,158
Total (15,212) (20,156)
SCHEDULE - 15 MISCELLANEOUS EXPENDITURE
(To the extent not written off or adjusted)
(% in Lakhs)
Sr. Particulars " As at
No. VETS ey vl  March 31, 2025

1 Discount allowed in issue of shares / debentures
2 Others
Total
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Schedule 16

Significant accounting policies and notes
forming part of the accounts for the year ended
March 31, 2026

A. Corporate Information and Nature of
Operations

SBI Life Insurance Company Limited (‘the Company’)
incorporated on October 11, 2000 as a Company
under the Companies Act, 1956 as amended.
The Company is registered with the Insurance
Regulatory and Development Authority of India (‘the
Authority’ or ‘IRDAT) vide registration no. 111 dated
March 29, 2001 and is carrying on the business
of life insurance. The Company’'s life insurance
business comprises of individual life and group
business, including participating, non-participating,
pension, group gratuity, group leave encashment,
group superannuation, group annuity, unit-linked
insurance products, variable insurance products,
health and micro insurance. Some of these policies
have riders such as accident and disability benefit,
level term and critical iliness. The equity shares of the
Company are listed on the National Stock Exchange
(NSE) and BSE Limited (formerly known as Bombay
Stock Exchange).

B. Basis of Preparation and Significant
Accounting Policies

a. Basis of preparation and presentation

The Financial Statements are prepared under the
historical cost convention unless otherwise stated,
on accrual basis in accordance with the generally
accepted accounting principlesin India (Indian GAAP)
and in compliance with the Accounting Standards
notified under Section 133 of the Companies Act,
2013, further amended by Companies (Accounting
Standards) Amendment Rules, 2016, to the extent
applicable, the provisions of the Insurance Act, 1938,
as amended by the Insurance Laws (Amendment)
Act, 2015 and Insurance (Amendment) Act, 2021, the
Insurance Regulatoryand DevelopmentAct, 1999, the
Insurance Regulatory and Development Authority of
India (Actuarial, Finance and Investment Functions
of Insurers) Regulations, 2024 (‘the IRDAI AFI
Regulations 2024'), the Master Circular on Actuarial,
Finance and Investment Functions of Insurers dated
May 17, 2024 (‘the IRDAI AFI Master Circular 2024")
and various circulars and notifications issued by the
IRDAI thereafter to the extent applicable.

The accounting policies used in preparation of
the financial statements are consistent with those

followed in the preparation of the Company’s
financial statements for the previous year.

Use of estimates

The preparation of the financial statements in
conformity with generally accepted accounting
principles in India (Indian GAAP) requires the
management to make estimates and assumptions
that affect the reported amount of assets, liabilities,
revenues and expenses and disclosure of contingent
liabilities as of the date of the financial statements.
The reliance upon estimates and assumptions
used in the accompanying financial statements
are based on management's evaluation of the
relevant facts and circumstances as of the date
of the financial statements. Actual results may
differ from the estimates and assumptions used in
preparing the accompanying financial statements.
Difference between the actual and estimates are
recognised in the period in which the actual results
materialise or are known. Any revision to accounting
estimates is recognised prospectively in current and
future periods.

Revenue recognition

i. Premium Income
Premium of non-linked business is recognised
as income (net of Goods and Service Tax) when
due from policyholders. In respect of linked
business, premium income is recognised when
the associated units are allotted. In case of
variable insurance products (VIPs), premium
incomeisrecognised onthe datewhenthe Policy
Account Value is credited. Uncollected premium
from lapsed policies is not recognised as income
until such policies are revived.

Top up premiums are considered as
single premium.

ii. Income from Linked funds
Income from linked funds which includes fund
management charges, policy administration
charges, mortality charges, etc. are recovered
from linked fund in accordance with terms
and conditions of policy and recognised
when recovered.

iii. InvestmentIncome
Dividend income for quoted sharesis recognised
on ex-dividend date, for non-quoted shares the
dividend is recognised when the right to receive
dividend is established.
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Investment income on Alternate Investment
Funds (AIFs), Real Estate Investment Trusts
(REITs) Infrastructure Investment Trusts
(InvITs), are recognized as and when declared
by respective Fund/Trust.

Interest income is recognised on accrual basis.
Pre-acquisition interest paid/received to/from
counterparty on purchase/sale transaction
is debited/credited to interest accrued and
not due account. Accretion of discount and
amortisation of premium in respect of debt
securities are effected over the remaining term
of such instruments on the basis of the related
Yield-to-Maturity.

Realised gains and losses in respect of equity
securities and units of mutual funds, Equity
Exchange Traded funds (ETFs), Infrastructure
Investment Trusts (InvITs) and Real Estate
Investments Trusts (REITs) are calculated as
the difference between the net sales proceeds
and their cost. In respect of debt securities,
the realised gains and losses are calculated
as difference between net sales proceeds or
redemption proceeds and weighted average
amortised cost. Cost in respect of equity shares
and units of mutual funds, Equity Exchange
Traded funds (ETFs), Infrastructure Investment
Trusts (InvITs) and Real Estate Investments
Trusts (REITs) are computed using the weighted
average method.

Fees received on lending of equity shares under
Securities lending and borrowing scheme (SLB)
is recognised as income over the period of the
lending on straight-line basis.

iv. Income from loans
Interest income on loans is recognised on an
accrual basis. Loan processing fee is recognised
on receipt basis.

v. Rental Income
Rental income is recognised in the income
statement on the straight line basis over
the lease period.

Reinsurance premium ceded

Premium ceded on reinsurance is accounted in
accordance with the terms of the reinsurance treaty
or in-principle arrangement with the re-insurer.
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Liability for life policies (Policy liabilities)

The actuarial liability of all the life insurance policies
has been calculated by the Appointed Actuary in
accordance with the Insurance Act 1938, asamended
by the Insurance Laws (Amendment) Act, 2015 and
Insurance (Amendment) Act, 2021 and as per the
rules & regulations and circulars issued by IRDAI
from time to time and the relevant Guidance Notes
(GN) and / or Actuarial Practice Standards (APS)
issued by the Institute of Actuaries of India (IAI).

Non-linked business is reserved wusing a
prospective gross premium valuation method.
Mathematical reserves are calculated based on
future assumptions having regard to current
and future experience e.g. interest rates,
mortality and expenses.

For participating products, appropriate future bonus
assumptions have been made.

For Group-Par-Pension, the reserve is the
Accumulated Fund Value.

For Non-Linked - Individual fund-based products
and Non-Linked - Group fund-based products, the
policy liability in respect of savings portion is equal
to the fund value as on the date of valuation.

The unit liability in respect of Individual - Linked and
Group - Linked business has been considered as the
value of the units standing to the credit of the policy
holders, using the net asset value (NAV) as on the
valuation date.

The adequacy of charges under individual unit linked
policies to meet future expenses has been tested
and provision made as appropriate. Provision has
also been made for the cost of guarantee under unit
linked products offered with guarantee.

Variable Insurance Policies (VIPs) have also been
valued in a manner similar to the ULIP business by
considering liability as the policy account standing
to the credit of the policyholders plus additional
provisions for adequacy of charges to meet expenses.

Funds for future appropriation

Funds for future appropriation (FFA) account
represents funds, the allocation of which, either
to policyholders or to shareholders, has not been
determined at the Balance Sheet date.

Financial Statements
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f.

Benefits paid
i.  Claims costconsist of the policy benefitamounts
and claims settlement costs, where applicable.

ii. Claims by death and rider are accounted
when intimated. Intimations up to the end
of the period are considered for accounting
of such claims.

ii. Claims by maturity are accounted on the
policy maturity date.

iv. Survival and annuity benefit claims are
accounted when due.

v. Surrenders and withdrawals are accounted
as and when intimated. Benefits paid also
includes amount payable on lapsed policies
which are accounted for as and when due.
Surrenders, withdrawals and lapsation are
disclosed at net of charges recoverable.

vi. Repudiated/rejected claims disputed before
judicial authorities are provided for based
on management prudence considering the
facts and evidences available in respect
of such claims.

vii. Amount recoverable from re-insurers are
accounted for in the same period as the related
claimareintimated and are reduced from claims.

Acquisition costs
Acquisition costs such as commission, medical
fees, etc. are costs that are primarily related to the
acquisition of new and renewal insurance contracts.
The same are expensed in the period in which
they are incurred.

Fixed assets, intangibles and depreciation

Fixed assets

Fixed assets are stated at cost, less accumulated
depreciation and impairment, if any. Cost includes
the purchase price and any other cost which
can be directly attributed to bringing the asset
to its working condition for its intended use.
Subsequent expenditure incurred on existing
fixed assets is expensed out except where such
expenditure increases the future economic benefits
from the existing assets.

Intangibles
Intangible assets are stated at cost, less
accumulated amortisation and impairment, if

any. Expenditure incurred on application software
and their customisation or further development
is recognised as an intangible asset. The same is
capitalised under fixed assets if such expenditure
resultsinabenefitofenduring nature. Other software
expenses are expensed in the period in which they
are incurred. Subsequent expenditure incurred
on existing assets is expensed out except where
such expenditure increases the future economic
benefits from the existing assets, in which case the
expenditure is amortised over the remaining useful
life of the original asset.

Capital work in progress

Costs of assets as at the Balance sheet date not ready
for its intended use are disclosed as capital work-in-
progress. Advances paid towards the acquisition of
fixed assets and intangibles at the Balance Sheet
date are disclosed as capital work-in-progress.

Depreciation/ amortisation

The Company is following straight line method of
depreciation provided on pro rata (monthly) basis
for period of use for the following type of assets
based on useful life as prescribed under Part “C" of
Schedule II to the Companies Act, 2013:

Nature of Asset Useful life
Furniture & fittings 10 Years
Office equipment’s 5 Years
Vehicles 8 Years
Building 60 Years
Information technology equipment 3 Years
Servers & networks 6 Years

The residual value of the assets (other than building)
being very negligible is considered to be ¥1 and the
residual value of the building is considered as 5% of
the cost of building as prescribed under Part C of
Schedule II of the Companies Act, 2013.

Software expenses are amortised over a maximum
period of 3 years.

Leasehold improvements are amortised equally over
the period of lease. Capital expenditure on individual
assets up to¥ 1,000 are not capitalized and expensed
out as revenue expenditure.

Assets individually costing more than 1,000 and

up to 20,000 are fully depreciated in the month
of acquisition.
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Depreciation is charged to Revenue and Profit &
Loss Account based on the available for use criteria.

Impairment of fixed assets

The carrying values of assets at each Balance Sheet
date are reviewed for impairment. If any indication
of such impairment exists, the recoverable amounts
of those assets are estimated and impairment is
recognised, if the carrying amount of those assets
exceeds their recoverable amount. The recoverable
amountisthe greater of the netselling price and their
value in use. Value in use is arrived by discounting
the estimated future cash flows to their present
value based on an appropriate discount factor.
If at the Balance sheet date, there is an indication
that an impairment loss recognised for an asset in
earlier accounting periods is no longer required
or has decreased; reversal of impairment loss is
recognised. The recoverable amount is reassessed
and the asset is reflected at recoverable amount,
subject to a maximum of depreciable historical cost.

Foreign currency transactions

As per Accounting Standard 11 on The Effects of
Changes in Foreign Exchange Rates, transactions
denominated in foreign currencies are recorded
in INR at the exchange rate prevailing on the date
of transaction.

Monetary assets and liabilities denominated in
foreign currency as at the Balance Sheet
date are converted at the exchange rates
prevailing on that date.

Non-monetary items like fixed assets which are
recorded at historical cost are reported using the
exchange rate at the date of transaction.

Non-monetary items other than fixed assets, which
are recognised at fair value or other similar valuation
are reported using exchange rate at the date when
such value was determined.

Exchange differences either on settlement or on
translation are recognised in the Revenue Account
or Profit and Loss Account, as the case may be.

Investments

Investments are made and accounted in accordance
with the Insurance Act, 1938 as amended by
the Insurance Laws (Amendment) Act, 2015 and
Insurance (Amendment) Act, 2021, the IRDAI AFI
Regulations 2024, IRDAI AFI Master Circular 2024,
Investment Policy of the Company and various

304

other circulars/ notifications as issued by IRDAI
from time to time.

Investments are recorded on the trade date at cost,
which includes brokerage, security transaction tax,
education cess and stamp duty, wherever applicable
and excludes interest paid, if any, on purchase.

i.  Classification of Investments
Investments maturing within twelve months
from balance sheet date and investments made
with the specific intention to dispose-off within
twelve months from balance sheet date shall be
classified as short-term investments.

Investments other than Short-term investments
are classified as “Long-term investments”.

ii. Valuation - shareholders’' investments and
non-linked policyholders’ investments

Debt securities

Debt securities, including  Government
securities and money market securities are
stated at historical cost subject to amortisation
of premium or accretion of discount over
a period of holding/maturity on yield to
maturity basis.

Investments in Fixed Deposits with banks and
Reverse Repo are valued at cost.

Equity, equity related instruments &
preference shares

Listed equity shares, equity related instruments
& preference shares are measured at fair value
on the Balance Sheet date. For the purpose
of determining fair value, the closing price at
primary exchange i.e. NSE is considered.

If NSE closing price is not available for
any security, then BSE closing price is
used for valuation.

Unlisted equity shares, equity related
instruments & preference shares are measured
at historical cost.

In case of Security Lending & Borrowing (‘SLB’),
Equity Shares lent are valued as per valuation
policy for equity shares as mentioned above.

Bonus entitlements are recognised as
investments on the ‘ex-bonus  date'.
Rights entitlements are recognised as
investments on the ‘ex-rights date’.

SC h Ed u Ies Forming Part of Financial Statements

Additional Tier 1 (Basel III Compliant) Perpetual
Bonds classified under “Equity” as specified
by IRDAI, are valued at prices obtained from
Credit Rating Information Services of India
Limited (‘CRISIL).

Unrealised gains or losses arising due to
change in the fair value of equity shares are
recognised in the Balance Sheet under “Fair
value change account”.

On each balance sheet date, the Company
assess whether impairment of listed equity
securities has occurred. Any impairment loss
is recognised as an expense in the Revenue
or Profit and Loss Account to the extent of
the difference between the re-measured fair
value of the security or investment and its
weighted average cost as reduced by any
previous impairment loss recognised as an
expense in the Revenue or Profit and Loss
Account. Any reversal of impairment loss,
earlier recognised in Revenue or Profit and Loss
Account, is recognised in the Revenue or Profit
and Loss Account.

Mutual funds

Investments in mutual funds are valued at
the previous day's Net Asset Value (NAV).
Unrealised gains or losses arising due to
change in the fair value of mutual fund units
are recognised in the Balance Sheet under “Fair
value change account”.

Alternative Investment Funds (AIFs)
Investments in Alternative Investment Funds
(AIFs) are valued at latest available NAV.
Unrealised gains or losses arising due to change
in the fair value of Alternative Investment Funds
(AIFs) are recognised in the Balance Sheet under
“Fair value change account”.

Interest Rate Derivatives (IRDs)

Interest Rate Derivative (IRD) contracts
for hedging of highly probable forecasted
transactions on insurance contracts and
investment cash flows in life, pension and
annuity business, are accounted for in the
manner specified in accordance with ‘Guidance
Note on Accounting for Derivative Contracts’
(Revised 2021) issued by the Institute of
Chartered Accountants of India (ICAI), IRDAI
Investment Master Circular as amended
from time to time.

Financial Statements

The Company has well defined Board approved
interest rate risk hedging Policy and Process
document covering various aspects related
to functioning of the derivative transactions
undertaken to mitigate interest rate risk as
per the Interest rate risk hedging strategy.
At the inception of the hedge, the Company
designates and documents the relationship
between the hedging instrument and the
hedged item, the risk management obijective,
strategy for undertaking the hedge and
the methods used to assess the hedge
effectiveness. Hedge effectiveness is the degree
to which changes in the fair value or cash flows
of the hedged item that are attributable to a
hedged risk are offset by changes in the fair
value or cash flows of the hedging instrument.
Hedge effectiveness is ascertained at the time
of inception of the hedge and periodically
thereafter at Balance Sheet date.

Forward Rate Agreement (“FRA") and Bond
Forward Agreement (“BFA") is a forward contract
to hedge therisk of movements in interest rates.
In FRA and BFA contract, the Company fixes the
yield on the government bond for the period
till the maturity of the contract. The Company
enters into forward contract to hedge interest
rate risk on forecasted transactions: a)
Reinvestment of maturity proceeds of existing
fixed income investments; b) Investment of
interest income receivable; and c) Expected
policy premium income receivable on insurance
contracts which are already underwritten in
Life, Pension & Annuity business.

The Company follows “hedge accounting”
for accounting of all Interest rate derivative
financial instruments as per Guidance Note
on Accounting for Derivative Contracts
issued by ICAL

The Forward contract is valued at the difference
between the market value of underlying bond
at the spot reference yield taken from the SEBI
approved rating agency and present value of
contracted forward price of underlying bond
including present value of intermediate coupon
inflows from valuation date till forward contract
settlement date, at applicable INR-OIS rate
curve. The fair valuation or Mark-to-market
valuation of the derivative financial instruments
is done independently by both the parties i.e.
the Company and the counter party. The counter
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party (bank) valuation is considered for margin
settlement as the counter party (bank) is the
valuation agent as per forward rate agreement.

Hedging instruments are initially recognised
at fair value and are re-measured at fair value
at subsequent reporting dates. The effective
portion of fair value gain / loss on the interest
rate derivative that is determined to be
an effective hedge is recognised in equity
account i.e. “Hedge Fluctuation Reserve” or
“HFR” under the head ‘Credit/(Debit) Fair Value
Change Account” in the Balance Sheet and the
ineffective portion of the change in fair value
of such derivative instruments is recognised in
the Revenue Account or Profit and Loss account
in the period in which they arise. The fair value
gain / loss on the interest rate derivative that
is determined to be an ineffective hedge is
recognised in the Revenue Account or Profit and
Loss account in the period in which they arise.

The accumulated gains or losses that were
recognised in the Hedge Fluctuation Reserve are
reclassified into Revenue Account or Profit and
Loss account, in the same period during which
the income from investments acquired from
underlying forecasted cash flow is recognized in
the Revenue Account or Profit and Loss Account.
Hedge accounting is discontinued when the
hedging instrument is terminated or it becomes
probable that the expected forecast transaction
will no longer occur or the risk management
objective is changed or no longer expected
to be met. On such termination, accumulated
gains or losses that were recognised in the
Hedge Fluctuation Reserve are reclassified into
Revenue Account or Profit and Loss Account.
Costs associated with derivative contracts are
considered as at a point in time cost.

Real Estate Investment Trusts (REITs)/
Infrastructure Investments Trusts (InvITs)
The Investment in Units of REITs / InvITs are
valued at Market Value (last quoted price should
not be later than 30 days). For the purpose of
determining market value, the closing price at
primary exchange i.e. NSE is considered. If NSE
closing price is not available for any security,
then BSE closing price is used for valuation.
Where market quote is not available for the
last 30 days, the units are valued as per the
latest NAV (not more than 6 months old) of the
units published by the trust. Unrealised gains
or losses arising due to change in the fair
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value of Real Estate Investment Trust (REITs)/
Infrastructure Investments Trusts (InvITs) are
recognised in the Balance Sheet under “Fair
value change account”.

Valuation - Linked business

Debt securities

Debt securities including Government securities
with remaining maturity of more than one year
are valued at prices obtained from Credit Rating
Information Services of India Limited (‘CRISIL).

Debt securities including government securities
with remaining maturity of less than one year
are valued on yield to maturity basis, where
yield is derived using market price provided by
CRISIL on the day when security is classified
as short term. If security is purchased during
its short term tenor, it is valued at amortized
cost using yield to maturity method. In case of
securities with options, earliest Call Option /
Put Option date will be taken as maturity date
for this purpose.

Money market securities are valued at historical
cost subject to amortisation of premium or
accretion of discount on yield to maturity basis.

Investments in Fixed Deposits with banks and
Reverse Repo are valued at cost.

Equity, equity related instruments &
preference shares

Listed equity shares, equity related instruments
& preference shares are measured at fair value
on the Balance Sheet date. For the purpose of
determining fair value, closing price at primary
exchange i.e. NSE is considered.

If NSE closing price is not available for
any security, then BSE closing price is
used for valuation.

Unlisted equity shares, equity related
instruments & preference shares are measured
at historical cost.

In case of Security Lending & Borrowing (SLB),
Equity Shares lent are valued as per valuation
policy for equity shares as mentioned above.

Additional Tier 1 (Basel III Compliant) Perpetual
Bonds classified under “Equity” as specified by
IRDAL are valued at prices obtained from CRISIL.
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Unrealised gains or losses arising due to
change in the fair value are recognised in the
Revenue Account.

Mutual funds

Investments in mutual funds are valued at
the previous day's Net Asset Value (NAV).
Unrealised gains or losses arising due to
change in the fair value of mutual fund units are
recognised in the Revenue Account.

Real Estate Investment Trusts (REITs)/
Infrastructure Investments Trusts (InvIT)

The Investment in Units of REITs / InvITs are
valued at Market Value (last quoted price should
not be later than 30 days). For the purpose of
determining market value, the closing price at
primary exchange i.e. NSE is considered. If NSE
closing price is not available for any security,
then BSE closing price is used for valuation.
Where market quote is not available for the last
30 days, the units are valued as per the latest
NAV (not more than 6 months old) of the units
published by the trust. Unrealised gains orlosses
arising due to change in the fair value of REITs
units are recognised in the Revenue Account.

Transfer of investments

a. Transfer of investments from
Shareholders’ fund to Policyholders’ fund
In the case of deficit in Revenue Account,
transfer of securities from shareholders to
policyholders is done as below:

(i) Debt securities are transferred at
lower of net amortised cost or market
value on the date of transfer;

(i) Equity securities are transferred at
lower of cost or market value on the
date of transfer.

b. Transfer of investments from
Policyholders’ fund to Shareholders’ fund
In the case of surplus in Revenue Account,
transfer of securities from policyholders’ to
shareholders' is done as below:

(i) Debt securities are transferred at net
amortised cost;

(i) Equity securities are transferred at
market value on the date of transfer.

c. Transfer of investments between non-
linked Policyholders’ funds
No transfer of investments is carried out
between non-linked policyholders’ funds.

Vi.

Financial Statements

d. Transfer of investments between unit-

linked funds

In case of unit linked fund, inter schemes
transfers of equity, preference shares,
ETFs and Government Securities are made
at prevailing market price at the time of
transfer. In case, if the trade has not taken
place on the day of transfer, the transfer
of investments is accounted at previous
day valuation price as per IRDAI AFI
Regulations 2024.

For all other securities, transfer of
investments is accounted at previous
day valuation price as per IRDAI AFI
Master Circular 2024.

Impairment of Investments

On each balance sheet date, the Company
assesses whether there is any indication of
impairment of investments or reversal of
impairment loss recognised in prior periods.
Any impairment loss is recognised as an
expense in the Revenue or Profit and Loss
Account to the extent of the difference between
the re-measured fair value of the security or
investment and its weighted average cost
as reduced by any previous impairment loss
recognised as an expense in the Revenue
or Profit and Loss Account. Any reversal of
impairment loss, earlier recognised in Revenue
or Profit and Loss Account, is recognised in the
Revenue or Profit and Loss Account.

Provision for Non-Performing Assets (NPAs)
All assets where the interest and/or principal
repayment remain overdue for more than 90
days at the Balance Sheet date are classified
as NPA and provided for in accordance
with the requirement of applicable IRDAI
Regulations/circulars.

Loans

Investments in Loans are stated at historical cost,
less repayments, subject to provision for impairment
losses & non-performing asset (NPA) provision, if any.

Provision for Standard Assets
In accordance with the IRDAI valuation guidelines

on

‘Income Recognition, Asset Classification,

Provisioning and Other related matters' vide the
IRDAI AFI Master Circular 2024, adequate provisions
are made for estimated loss arising on account
from/under recovery of loans and advances (other
than loans and advances granted against insurance
policies issued by the insurer) outstanding at the
Balance Sheet date in respect of standard assets.
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n. Employee benefits

()

(ii)
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Post-employment benefit

Defined benefit plans

Provident Fund

The Company makes contribution towards
provident fund, a defined benefit retirement
plan. The provident fund is administered by
the trustees of the SBI Life Insurance Company
Limited Employees PF Trust. The contribution
paid or payable under the schemes is charged
to the Revenue Account during the period
in which the employee renders the related
service. Further, an actuarial valuation is
conducted annually by an independent actuary
to recognise the deficiency, if any, in the interest
payable on the contributions as compared to
the interest liability as per the statutory rate.

Gratuity

The Company has incorporated a gratuity
trust. The Company makes contribution to a
Gratuity Fund administered by trustees of SBI
Life Insurance Company Limited Employees
Gratuity Fund. The plan provides a lump sum
payment to vested employees at retirement
or termination of employment based on the
respective employee’s salary and the years of
employment with the Company.

The Company accounts for the liability for future
gratuity benefits in accordance with Accounting
Standard - 15 (Revised). The net present value of
the Company's obligation towards the same is
actuarially determined based on the projected
unit credit method as at the Balance Sheet date.
Actuarial gains and losses are recognised in the
Revenue Account.

COVID Ex-gratia

The Company accrues liability for Employees
COVID Ex-gratia Scheme in accordance with
Accounting Standard - 15 (Revised) ‘Employee
Benefits' issued by ICAI The Net Present Value
(NPV) of the Company's obligation towards the
Employees COVID Ex-gratia Scheme, which is a
defined benefit plan, is actuarially determined
based on the Projected Unit Credit Method
(PUCM) as at the Balance Sheet date.

Other long-term employee benefits
Compensated Absences and Long-Term
Service Awards

Compensated absences which are not expected
to occur within twelve months after the end of

the period in which the employee renders the
related services are recognised as a liability
at the present value of the defined benefit
obligation at the Balance Sheet date.

Long Term Service Awards are recognised as
a liability at the present value of the defined
benefit obligation at the Balance Sheet date.

The Company accrues the liability for
compensated absences and long-term service
awards in accordance with Accounting Standard
- 15 (Revised) on Employee Benefits. The net
present value of the Company’s obligation is
determined based on the projected unit credit
method as at the Balance Sheet date.

(iii) Short-term employee benefits

The undiscounted amount of short-term
employee benefits expected to be paid for the
services rendered by employees is recognised
during the period when the employees
renders the service. These benefits include
salaries and bonuses, short term compensated
absences, premium for staff medical insurance
(hospitalization), premium for employee group
term insurance scheme etc.

(iv) Employee share based payments

The Company follows the intrinsic value method
to account for its share-based employee
compensation plans in accordance with the
Guidance Note on Accounting for Employee
Share based Payments (Revised 2020), issued
by the Institute of Chartered Accountants of
India (ICAI). The intrinsic value is measured as
the excess, if any, of the fair market price of the
underlying stock over the exercise price on the
grant date. The intrinsic value of options, if any,
at the grant date is amortised over the vesting
period. The fair market price is the latest closing
price, immediately prior to the grant date, on
the stock exchange on which the shares of the
Company are listed. If the shares are listed on
more than one stock exchange, then, the stock
exchange which records the highest trading
volume on the date, immediately prior to the
grant date is considered.

Accounting for Leases

(i) Operating Lease
Where the Company is the lessee
Leases where the lessor effectively retains
substantially all the risks and benefits of
ownership over the lease term are classified as

operating leases. Operating lease rentals are
recognised as an expense over the lease period
on a straight line basis.

Where the Company is the lessor

Assets subject to operating leases are included
in fixed assets. Lease income is recognised in
the Profit and Loss Account on a straight-line
basis over the lease term. Costs, including
depreciation are recognised as expense in the
Profit and Loss Account.

(ii) Finance Lease

Leases under which the Company assumes
substantially all the risk and rewards of
ownership of the asset are classified as
finance leases. Such leased asset acquired are
capitalised at fair value of the asset or present
value of the minimum lease rental payments at
the inception of the lease, whichever is lower.

Taxation

Direct Taxes

Provision for current income tax, if any, is made
on an accrual basis after taking credit for all
allowances and exemptions in accordance with the
Income Tax Act, 1961.

Deferred income tax is recognised for future tax
consequences attributable to timing differences
between income as determined by the financial
statements and the recognition for tax purposes.
The effect of deferred tax asset or liability of a
change in the tax rates are recognised using the
tax rates and tax laws that have been enacted or
substantively enacted by the Balance Sheet date.
Deferred tax assets are recognised only to the extent
that there is a virtual certainty that sufficient future
taxable income will be available against which such
deferred tax assets can be realised. Deferred tax
assets or liabilities are reviewed as at each Balance
Sheet date and written down or written up to reflect
the amount that is reasonably or virtually certain
to be realised.

Indirect Taxes

Goods and Service Tax (GST) liability on output service
is set-off against the input tax credits available
from GST paid on input services. Unutilised credits,
if any, are carried forward under “Advances and
other assets” for future set off and are deferred
for recognition to the extent there is reasonable
certainty that the assets can be realised in future.
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Segmental reporting

As per Accounting Standard 17 on “Segmental
Reporting” read with the IRDAI AFI Regulations 2024,
the Company has classified and disclosed segmental
information in to participating, non-participating
and linked businesses, which are further segmented
into Individual life, group, health, pension,
variable and annuity.

Provisions and contingent liabilities / assets

The Company recognises a provision when there
is a present obligation as a result of a past event
that probably requires an outflow of resources and
a reliable estimate can be made of the amount of
the obligation. A disclosure for a contingent liability
is made when there is a possible obligation or a
present obligation that may, but probably will not,
require an outflow of resources. Where there is
a possible obligation or a present obligation that
the likelihood of outflow of resources is remote, no
provision or disclosure is made. Loss contingencies
arising from litigation etc. are recorded when it is
probable that a liability has been incurred and the
amount can be reasonably estimated.

Contingent assets are neither recognised nor
disclosed.

Earnings per Share

As per Accounting Standard 20 on Earnings Per
Share, basic earnings per share are calculated
by dividing the net profit or loss for the period
in the shareholders’ account by the weighted
average number of equity shares outstanding
during the period.

For the purpose of calculating diluted earnings per
share, the net profit or loss for the year attributable
to shareholders and the weighted average number
of shares outstanding during the period are adjusted
for the effects of all dilutive potential equity shares.

Cash and Cash Equivalents

Cash and cash equivalents for the purpose of
Receipts and Payments Account comprises of cash
and cheques in hand, bank balances, deposits
with banks and other short-term highly liquid
investments with original maturities of three months
or less. Receipts and Payments Account is prepared
and reported using the Direct Method in accordance
with Accounting Standard 3, Cash Flow Statements”
as per requirements of the IRDAI AFI Master Circular
2024 and the IRDAI AFI Regulations 2024.
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C. Notes to Accounts

1.

Contingent Liabilities

(% in Lakhs)
Sr. Particulars As at
No \VETd ey @iy March 31, 2025
1 Partly paid - up investments 10,000 65,867
2 Claims, other than against policies, not acknowledged as debts by the Company 108 189
(Refer Note 3)
3 Underwriting commitments outstanding (in respect of shares and securities) - -
4 Guarantees given by or on behalf of the Company - -
5  Statutory demands or liabilities in dispute, not provided (Refer Note 1) - -
6  Reinsurance obligations to the extent not provided for in accounts - -
7  Others:
- Insurance claims disputed by the Company, to the extent not provided or 22,846 27,586
reserved (Refer Note 3)
- Directions issued by IRDAI under section 34(1) of Insurance Act, 1938 (Refer 27,529 27,529
Note 2)
Total 60,483 121,171
Notes: challenged the SAT order dated 29 January 2020
Note 1: before the Hon'ble Supreme Court of India in Civil

Show-cause notices issued by various Government
Authorities are not considered as an obligation.
When any order or notice is raised by the authorities
for which the Company is in appeal under
adjudication, these are disclosed as contingent
liability except in cases where the probability of any
financial outflow is remote.

Note 2:

The IRDAI has issued directions under section 34 (1)
of the Insurance Act, 1938 to refund allegedly excess
commission paid to corporate agents amounting to
¥ 27,529 Lakhs (previous year ended March 31, 2025:
¥ 27,529 Lakhs) to the members or the beneficiaries
vide order no. IRDA/Life/ORD/Misc/083/03/2014
dated March 11, 2014. The SBI Life Insurance
Company Limited (the Company’), has preferred
appeal against the order with the Securities
Appellate Tribunal (the SAT') for quashing the
order passed by IRDAI as aforesaid. While deciding/
disposing off the appeal the SAT vide its order dated
29 January 2020 opined that the amount of ¥ 27,529
Lakhs has wrongly been calculated by the IRDAI and
the appeal is partly allowed. The matter is remitted
to the IRDAI to recalculate the unlawful gain, namely,
the interest earned on advance premium collected
and recover the same accordingly and pay it to the
policyholders. However, the IRDAI recalculation, if
any, has not been received by the Company instead
the IRDAI preferred an appeal against the SAT order
before the Hon'ble Supreme Court of India in Civil
Appeal Nos. 254-255 of 2021. The Company has also
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Appeal No. 2497-2498 of 2021, inter-alia praying for
quashing the aforesaid order. At this juncture, the
operation of the SAT order granting partial reliefs
on quantum of disgorgement has been challenged
in the Hon'ble Supreme Court by the IRDAI and the
Company. Pending final adjudication of these cross
appeals filed with the Hon'ble Supreme Court, the
Company has considered entire disputed amount of
% 27,529 Lakhs as contingent liability.

Note 3:

These cases pertain to litigation arising in the
ordinary course of business and pending at various
appellate forums/courts. The Company has made
a provision of ¥ 12,894 Lakhs at March 31, 2026
(Previous year ended March 31, 2025 ¥ 5,319 Lakhs)
where the management assessment of a financial
outflow is probable.

Pending Litigation

The Company's pending litigations comprise of
claims against the Company primarily by customers
and proceedings pending with tax authorities.
The Company has reviewed all its pending litigations
and proceedings and has adequately provided for
where provisions are required and disclosed the
contingent liability (refer note 1 of Schedule 16
(C)) where applicable, in its financial statements.
The Company does not expect the outcome of these
proceedings to have a material adverse effect on its
financial statements as at March 31, 2026.
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3.  Encumbrances on assets
The Assets of the Company are free from any encumbrances as at March 31, 2026 except for:

a. Securities or cash deposited as margin for investment trade obligations of the Company:

(% in Lakhs)

Particulars
Book Value Market Value Book Value

Market Value

As at March 31, 2026 As at March 31, 2025

1) Clearing Corporation of India Ltd

i) Government Securities 64,277 62,941 58,064 60,220

ii) Cash 4,140 4,140 4,140 4,140
Sub Total 68,417 67,081 62,204 64,360
2) National Securities Clearing Corporation

Limited NSCCL - Capital Market Segment

i) Fixed Deposit - - - -

ii) Cash - - - -
Sub Total - - - -
3) Indian Clearing Corporation Limited ICCL -

Capital Market Segment

i) Fixed Deposit - - - -

ii) Cash - - - -
Sub Total - - - -
4) Margin for FRA and BFA MTM
i) Cash 215,197 215,197 1,928 1,928
Sub Total 215,197 215,197 1,928 1,928
Grand Total 283,614 282,278 64,132 66,288
Notes:

i.  Physical custody of the securities is with respective clearing houses; however, Company ha

sarightonthe

contractual cash flows of these investments. These investments can be invoked by the clearing houses in

case of any default by the Company in settlement of trades.

ii. No Securities or cash deposited as margin for investment trade obligations are issued outside India.

iii. Margin money is paid to respective counterparties toward negative mark-to-market (MTM losses) on FRA

and BFA transactions.

b. Other assets

Particulars

(% in Lakhs)

As at
March 31, 2025

1) Sales Tax Department - Jammu as security deposit for registration

As at
March 31, 2026
2

Fixed Deposit 2
2) Bank guarantee issued
Fixed Deposits 2,023 1,792
3) Court/ Appellate forum - Deposits
Cash / Fixed Deposits 3,470 2,893
Total 5,495 4,687
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(% in Lakhs)

Particulars " As at
March 31, 2026 March 31, 2025

Commitments made and outstanding for loans and investment 170,046 88,197
Estimated amount of contracts remaining to be executed on capital account, to the 10,467 5,486

extent not provided for (net of advances)

5. Actuarial assumptions

a.

312

All the policies in force and for policies in respect
of which premium has been discontinued but
liability exists as at March 31, 2026 have been
taken into account for this valuation.

The portfolio consists of Participating, Non-
Participating and Linked segments.

‘Participating’ segment is further classified in
to the following Lines of Businesses (LoBs):
Individual - Life - Participating, Individual
- Pension - Participating, Group - Pension -
Participating and Individual - VIP - Participating.

Non-Participating’ segment is  further
classified in to the following LoBs: Individual

- Life - Non-Participating, Individual
- Pension - Non-Participating, Group
Savings - Non-Participating, Group One

Year Renewable Group Term Assurance
(OYRGTA) - Non-Participating, Group Other -
Non-Participating, Annuity - Non-Participating
(Individual and Group), Health -
Non-Participating (Individual and Group), and
VIP - Non-Participating (Individual and Group).

‘Linked’ segment is further classified in to the
following LoBs: Individual - Life - Linked, Group
- Linked and Individual - Pension - Linked.

The assumptions used in valuation of liabilities
arein accordance with the guidelines and norms
issued by the IRDAI and the Institute of Actuaries
of India (IAI) in concurrence with IRDAL

The actuarial assumptions certified by the
Appointed Actuary are as under:

The mortality assumptions used based on
Company experience and are expressed as
percentage of ‘Indian Assured Lives Mortality
(2012-2014) Ultimate Rates' for life business
and ‘Indian Individual Annuitant’s Mortality
Table (2012-15) for Annuity business.
For morbidity assumption, the morbidity rates
provided by reinsurers have been used with
appropriate adjustments.

The Withdrawal assumptions range from 0%
to 26.91% for valuation as at March 31, 2026
as compared to 0% to 25% for valuation as at
March 31, 2025.

The valuation interest rate (VIR) i.e. the interest rate used for computation of policy liabilities of various
products lies in the range of 5.50% to 6.20% p.a. as shown in the table below:

Line of Business

VEITET LN EN TR N Valuation basis as on
March 31, 2026 March 31, 2025

Participating
Non-Participating
Unit Linked
Annuity

Health

6.15% 6.15%
5.50% to 6.00% 5.50% to 6.00%
5.50% 5.50%
6.10% to 6.20% 6.10% to 6.20%
5.50% 5.50%
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Future expenses are considered separately for single premium, fully paid-up, reduced paid-up and regular

premium paying policies.

Expense Assumptions Per policy/ per member
(Amounts inX)

Segment / Product

Single Premium, Reduced

Regular Premium paid-up and Fully paid-up

Participating - Individual Life, Individual Pension, Individual VIP

Non-Participating - Individual Life, Individual Pension, Annuity
(Individual and Group), Health (Individual), Individual VIP

Linked - Individual Life, Individual Pension
Participating - Group Pension
Non-Participating - Group Other, OYRGTA

Linked - Group

Ranging from 198 to 726 Ranging from 154 to

based on the nature of 588.50 based on the
product nature of product

759 577.50
Ranging from 16.50to | Ranging from 77 to 379.50

115.5 based on the nature based on the nature of

of product product

For Non-Participating Group Savings & Group
VIP products, expense of 0.165% of fund
has been assumed.

An expense inflation rate of 5.50% per annum
(previous year ended March 31, 2025: 5.50%
per annum) is assumed for fixed per policy/ per
member expenses.

For participating products, the vested
bonuses are those which were distributed
by the Company consequent to the actuarial
valuations carried out annually at the end of
each financial year dated March 31, 2002 to
March 31, 2026. Regarding bonus provisions
for the current financial year and bonus
provision for future years, the bonus rates have
been assessed by carrying out Bonus Earning
Capacity (BEC) / asset share investigations and
taking into consideration the policyholder’s
reasonable expectations.

Prevailing tax rate as applicable has been duly
allowed for in valuation of policy liabilities.

An appropriate allowance towards Margin
for Adverse Deviation has been made while
setting the assumptions to ensure prudence
in accordance with the APS -7 issued by the
Institute of Actuaries of India in concurrence
with the IRDAL

In respect of policies which are in force as at
the valuation date and subsequently cancelled
during their free-look period, there could be a
strain to the extent of the amount payable being
higher than the reserve held for that policy.
In order to provide for such future strain, an

adequate provision has been made in respect
of such policies which are likely to be cancelled
during the free-look period basis company’s
past experience.

In addition to this, Incurred but Not Reported
(IBNR) claims reserve is also provided
wherever required.

Provision for reinsurance has also been
duly allowed for.

Considering the prudence in the valuation basis,
our assessment is that the reserve set aside
is sufficient to meet all future policy outgoes
under adverse conditions.

The Surplus emerged from non-participating
segment has been transferred to Profit & Loss
Account for the period ended March 31, 2026
based on the recommendation of the Appointed
Actuary and the necessary fund transfer will be
made after the year end on the basis of Audited
financials with required recommendations by
the Appointed Actuary.

Funds for Future Appropriation

As at March 31, 2026, the Funds for Future
Appropriation (FFA) in non-linked participating
segments is ¥ 157,420 Lakhs (previous year
ended March 31, 2025 ¥ 144,797 Lakhs).

As at March 31, 2026, the Funds for Future
Appropriation (FFA) held in linked segments is
¥ 14,645 Lakhs (previous year ended March 31,
2025: ¥ 14,340 Lakhs) in accordance with the
IRDAI AFI Regulations 2024 and the IRDAI AFI
Master Circular 2024.
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6. Cost of guarantee 10. Investments
Provision of ¥ 54,243 Lakhs (previous year ended March 31, 2025 ¥ 58,010 Lakhs) has also been made for the cost i.  Investments have been made in accordance with the Insurance Act, 1938 as amended by the Insurance Laws
of guarantee under Individual unit linked policies with guarantee. (Amendment) Act, 2015, Insurance (Amendment) Act, 2021, the IRDAI AFI Regulations 2024 and IRDAI AFI

Master Circular 2024, as amended from time to time.
7. Policy liabilities

The non-linked policy liability after reinsurance of ¥ 21,251,261 Lakhs as on March 31, 2026 (previous year ended ii. All investments of the Company are performing investments except as disclosed in Note no. 21(B) of
March 31, 2025 : ¥ 17,988,323 Lakhs) includes the following non-unit reserve held for linked liabilities: Schedule 16 (C).
(% in Lakhs) . . .
iii. Value of contracts in relation to investments for:
Particulars Asat .
March 31, 2026 March 31, 2025 (% in Lakhs)
ULIP - Individual 89,128 88,898 As at March 31, 2026 As at March 31, 2025
ULIP - Group 2,289 1,241 Particulars Shareholder Shareholder| \ON Linked _ Linked
ULIP - Pension 69,768 69,354 Policyholder | Policyholder Policyholder | Policyholder
Total 161,185 159,493 Purchases where payment is 23 20,954 1,01,292 - 3,597 232,140
not made and deliveries are
The total linked liabilities (excluding non-unit reserve) stands at ¥ 25,894,445 Lakhs as at March 31, 2026 (previous pending
year ended March 31, 2025: ¥ 24,763,567 Lakhs). Purchases where payment - = - - - _
is made and deliveries are
The provisions made towards policy cancellations during free-look period in the year ended March 31, 2026 is pending
¥ 969 Lakhs. The corresponding amount for the year ended March 31, 2025 was ¥ 2,119 Lakhs. Sales where receivables are - 35,272 67,669 - - 1,10,965
pending*

8. Reinsurance or Risk retention
In the normal course of its business, the Company seeks to reduce risk exposure by reinsuring certain levels of
risk in various areas of exposure with reinsurers. An asset or liability is recorded in the Balance Sheet representing
premiums due to or payments due from reinsurers and share of claims recoverable from re- insurers. Extent of
risk retained and reinsured is given below:

*No payments are overdue.

iv. Equity shares lent under the Securities Lending and Borrowing scheme (SLB) continue to be recognised in the
Balance Sheet as the Company retains all the associated risk and rewards of these securities. The Fair value
of equity shares lent by the Company under SLB and outstanding as at March 31, 2026 is ¥ Nil (Previous year

As at March 31, 2026 As at March 31, 2025 ended March 31, 2025: ¥ Nil).

Particulars Sum Assured % . . . .

(& in Lakhs)  in Lakhs) v. Aggregate cost and market value of investments, which are valued at fair value:
Individual Business ® in Lakhs)
Risk Retained 99,459,164 74.47% 78,711,705 78.94% FUNT— As at March 31, 2025
Risk Reinsured 34,104,647 25.53% | 20,995,541 21.06% ALV EILGALINE BookValue  Market Value
Group Business (A) Linked Investments
Risk Retained 145,489,161 57.82% 127,753,122 64.71% - Bonds & Debentures 4,178,749 4,152,032 3,761,268 3,816,143
Risk Reinsured 106,145,493 42.18% 69,680,827 35.29% - Equity 14,320,574 16,225,557 11,536,726 15,215,460
Total - Gilts 3,458,806 3,397,046 3,752,702 3,825,302
Risk Retained 244,948,325 63.59% | 206,464,826 69.48% ) Mutual Funds 772,478 935,504 629,517 777,959
Risk Reinsured 140,250,141 36.41% 90,676,368 30.52%

(B) Non- Linked Investments (Including

X Shareholder Investments
9. Benefits payable )

The claims settled and remaining unpaid for a period of more than 6 months on the Balance Sheet date - Bonds & Debentures : : ; ;
(% in Lakhs) - Equity 2,241,983 2,205,130 1,795,548 2,060,171
) As at March 31, 2026 As at March 31, 2025 - Gilts | ’ ’ ’
Particulars PER— Amount - Mutual Funds 607,810 699,245 435,502 487,700
‘ Total 25,580,400 27,614,514 21,911,263 26,182,733

Claims* 7,778 4,012 ‘ 8,082 5,956

The claims outstanding includes claims moved from unclaimed fund due to change in definition of unclaimed as
per the modified circular no. IRDAI/Life/CIR/Misc./41/2/2024 dated 16™ February, 2024 as issued by IRDAI and
subsequent directions/clarifications issued by the IRDAL

All the claims are payable in India.
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Historical Cost- Unlisted Equity & Equity related Investments

(% in Lakhs)
As at March 31, 2025

As at March 31, 2026

Particulars Linked | Non-Linked Linked | Non-Linked
VS EIICEE GVEH G EGEE Investments | Investments

Unlisted Equity Shares Valued at Cost - 65,289 - 27,767
Equity Shares awaiting listing including REIT Units - = - -

11. Disclosure on Repo / Reverse Repo transactions
Disclosures pursuant to IRDAI notification IRDA/F&I/CIR/INV/250/12/2012 dated December 04, 2012 and Master
Circular on IRDAI (Investment) Regulation 2016 dated May 2017 are detailed below:

As at March 31, 2026
(% in Lakhs)

Minimum Maximum Daily average

outstanding during | outstanding during | outstanding during Outstanding

as at March 31,
2026

Particulars

the year ended the year ended the year ended
March 31, 2026 March 31, 2026 March 31, 2026

Securities Sold under Repo:

i Government Securities Nil Nil Nil Nil
ii.  Corporate Debt Securities Nil Nil Nil Nil
Securities Purchased under Reverse Repo:

i Government Securities Nil 352,511 227,724 179,326
ii.  Corporate Debt Securities Nil Nil Nil Nil

As at March 31, 2025

(% in Lakhs)
Minimum Maximum Daily average .
. . R . . R Outstanding
. outstanding during outstanding during outstanding during
Particulars as at March 31,
the year ended the year ended the year ended 2025
March 31, 2025 March 31, 2025 March 31, 2025
Securities Sold under Repo:
i Government Securities Nil Nil Nil Nil
ii.  Corporate Debt Securities Nil Nil Nil Nil
Securities Purchased under Reverse Repo:
i Government Securities Nil 273,204 209,890 239,562
ii.  Corporate Debt Securities Nil Nil Nil Nil

12. Managerial remuneration
Insurance Regulatory and Development Authority of India (IRDAI or ‘the Authority’) has issued Master Circular on
Corporate Governance for Insurers, 2024 which replaces and supersedes erstwhile Guidelines on Remuneration
of Directors and Key Managerial Persons of Insurer 2023. The IRDAI Master Circular on Corporate Governance for
Insurers, 2024 specifies the norms for remuneration of KMPs.

The Managing Director and CEO is on deputation from State Bank of India (SBI) and his remuneration is included
under “Employees remuneration and welfare benefits” under “Operating expenses related to insurance business.”
Further, as per IRDAI Master Circular on Corporate Governance for Insurers, 2024 the remuneration of KMPs of
insurers on deputation from PSU promoter are allowed to be governed by their respective remuneration rules/
guidelines of their PSU promoter.
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Qualitative Disclosures

1.

Financial Statements

Information relating to the composition and mandate of the Nomination and Remuneration Committee

The Board Nomination and Remuneration Committee (NRC) oversees and governs the compensation
practices of the Company. The Company’s Remuneration Policy is guided by a reward framework and set of
principles and objectives as more fully and particularly envisaged under section 178 of Companies Act 2013,
Master Circular on Corporate Governance for Insurers, 2024 and SEBI Listing Regulations.

The Composition of the Board Nomination & Remuneration Committee is as below:

Board Nomination & Remuneration Committee

Name of the Committee Member
Mr. Narayan K. Seshadri

Mr. Ashwini Kumar Tewari

Ms. Usha Sangwan

Mr. Shobinder Duggal

Dr. Tejendra M. Bhasin

Designation

Chairman, Independent Director
Member, Nominee Director
Member, Independent Director
Member, Independent Director

Member, Independent Director

Information relating to the design and
structure of remuneration policy and the key
features and objective of remuneration policy
We follow contribution-oriented philosophy
and our compensation is performance-driven,
emphasizing and recognizing the contributions
made by individual employees. It accentuates
performance-based pay, incentives, and shared
responsibility for benefits. The key objectives of
the remuneration policy are:

« To define and implement overall
remuneration philosophy and framework
for payment of remuneration payable to
Directors (Executive and Non-Executive),
Key Managerial Persons and other
employees of the Company.

+ To ensure that level and composition
of remuneration is reasonable
and sufficient, relationship of
remuneration to performance is clear
and meets performance benchmarks.
Remuneration shall consist of Fixed
Pay including allowances, perquisites,
retirement benefits and Variable Pay
including incentives, bonus, share linked
instruments, joining / sign of bonus, etc.

+  To provide to Key Management Persons,
Senior Management and other employees
rewards linked directly to their effort,
performance, dedication and achievement
relating to the Company’'s operations
and shall not encourage Key Managerial
Persons to take inappropriate or excessive

risks for their performance based
variable remuneration.

. To retain, motivate and promote talent
and to ensure long term sustainability of
talented managerial persons and create
competitive advantage.

+  To ensure alignment of compensation with
prudent risk taking.

The policy is reviewed by Board NRC annually or
as and when required.

Description of the ways in which current and
future risks are taken into account in the
remuneration policy including the nature and
type of the key measures used to take account
of these risks

The Remuneration policy promotes
sound and prudent risk management.
Remuneration structure is well aligned with
the long-term growth, health and objectives
of the company. Compensation outcomes are
symmetric with risk outcomes and pay-outs
thereof are sensitive to the time horizon of
the risk and the mix of cash, equity and other
forms of remuneration are consistent with
risk alignment.

The Remuneration policy of the Company
ensures proper balance between fixed pay and
variable pay. Variable Pay is in the form of “pay
at risk” and depending on performance and
risk outcomes at individual and company-wide
level, the quantum of Variable Pay changes.
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As per the Remuneration policy, which is aligned
with IRDAI circular, for Key Managerial Persons,
at least 50% of the total variable pay is under
deferral arrangement and the deferral is spread
over at least three years. The deferred variable
pay is also subject to Malus and Claw-Back
clauses as detailed in the Remuneration Policy
of the Company.

Description of ways in which the insurer seeks
to link performance, during a performance
measurement period, with levels of
remuneration.

The Company has an annual increment and
variable pay policy which is based on merit pay
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philosophy linked to both individual as well as
Company’s performance.

Various performance parameters for the
Company are reviewed by Board NRC and
approved by the Board every year. Based on the
actual performance, the Company performance
rating is approved by the Board based on the
recommendations of Board NRC after the end
of every financial year.

The framework of annual increment and
performance linked Variable Pay for all
employees is reviewed by the Board NRC and
approved by the Board every year.
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Quantitative disclosures

The details of Remuneration and other payments made during the year to MD & CEO

(% in Lakhs)

Retirement

Variable Pay

Fixed Pay

Amount of
deferred
remuneration
of earlier year
paid/settled

Benefits

Non Cash
components (e)

Amount
debited to

during the
year (Note 4)

(11471147
Pension)
paid during

12.06

Revenue
A/c

196.89

fixed and
variable
pay (c)
+(f)

196.89

Deferred

Total (f) = (d)+ (e)

11.28

(Note 3 & 4)

components (d)

©
~
32
0 &
oo
wv
T
(V]
=
e
()]
@
<]
a
-]
(]
E
P
2
[
a

11.28

185.61

(b)

Perquisite

94.87

Pay and
Allowance
(a) (Note 5)

90.74

MD &

Mr Amit
Jhingran | CEO

1

Notes:

The appointment and remuneration of managerial personnel is in accordance with the requirements of section 34A of the Insurance Act, 1938 and has been

approved by the IRDAL

1.

Mr. Amit Jhingran has been deputed from State Bank of India as the MD & CEO of the Company w.e.f October 1, 2023.

2.

As per ESOP Scheme 2018, the Company has not granted any ESOPs to MD & CEO being employee on deputation from SBI.

3.

The IRDAI Master Circular on Corporate Governance for Insurers, 2024 with respect to KMP remuneration is not applicable to the MD & CEO on deputation from SBL

The fixed pay and allowance includes retirement benefits such as Gratuity, Pension and PF paid during the year.

4,

5.
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13. Percentage of Business Sector-wise
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The details of sector-wise business pursuant to IRDAI AFI Regulations 2024 is as below:

Sector Particulars Year ended
March 31, 2026 March 31, 2025

Rural Number of New Policies 737,986 652,671
% of rural sector policies to total policies 33.18% 29.62%

Premium Underwritten (¥ in Lakhs) 702,970 531,221

Social Number of New Policies (including group business) 187 289
Number of New Lives 2,519,507 3,927,225

Premium Underwritten (¥ in Lakhs) 5,358 6,726

Social sector lives as a % of total lives 11.10% 15.39%

Social sector lives as a % of total lives of preceding financial year 9.87% 10.35%

Total Number of New Policies 2,224,272 2,203,212
Number of New Lives 22,693,765 25,521,835
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Income tax provisions involves significant judgments in determining the provision for income taxes including
judgment on whether tax positions are probable of being sustained in tax assessments. The Management
periodically reassess and evaluates tax position with respect to applicable tax law based on the existing facts
and circumstances.

Further, the Company has been allotted 2,238 Gram Panchayats (GPs) for covering rural population. The company
has covered minimum 15% lives in all the alloted GPs.

14. Investments of funds and assets pertaining to policyholders’ liabilities
a. Allocation of investments between policyholders’ funds and shareholders’ funds
Investments made out of the shareholders’ and policyholders' funds are tracked from inception and income
accordingly accounted for on the basis of records maintained. As and when necessary, transfers have been made
from shareholders’ investments to policyholders’ investments. In respect of such transfers, the investment income
is allocated from the date of transfer.
b. Policyholders' liabilities adequately backed by assets
(% in Lakhs)
Particulars As at March 31, 2026 As at March 31, 2025
Non-Linked Total Non-Linked Linked Total
Policyholders’ Liabilities* 21,387,647 25,909,090 47,296,737 18,615,876 24,777,907 43,393,783
Policyholders’ Assets
Investments 21,071,296 25,698,910 46,770,206 18,522,677 24,638,084 43,160,761
Loans 60,513 - 60,513 48,168 - 48,168
Net Current Assets 255,838 210,180 466,018 45,031 139,823 184,854
Total Assets 21,387,647 25,909,090 47,296,737 18,615,876 24,777,907 43,393,783
*including funds for future appropriation and fair value change account
15. Taxation

The Company carries on life insurance business and hence the provisions of Section 44 and the first schedule of
Income Tax Act, 1961, are applicable for computation of profits and gains of its business. Provision for taxation
made in revenue and profit and loss account is as follows:

(% in Lakhs)

Particulars Year ended
\VET( ey vyl March 31, 2025

Revenue Account 15,945 19,793
Profit and Loss Account 6,710 8,137
Total 22,655 27,930
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16. Operating lease arrangements
(a) Assets taken on operating lease:
In accordance with Accounting Standard 19 on ‘Leases’, the details of leasing arrangements entered into by the
Company are as under:
The Company has entered into agreements in the nature of lease or leave and licence with different lessors
or licensors for residential premises, office premises and motor vehicles. These are in the nature of operating
lease. Some of these lease arrangements contain provisions for renewal and escalation. There are no restrictions
imposed by lease arrangements nor are there any options given to the Company to purchase the properties and
the rent is not determined based on any contingency.
The operating lease rentals charged to the Revenue Account during the year and future minimum lease payments
as at the Balance Sheet date are as follows:
(% in Lakhs)
Particulars Year ended Year ended
\ETLL Ry DPIY  March 31, 2025
Total lease rental charged to Revenue Account 13,209 10,962
(% in Lakhs)
Particulars " As at
(\VETdd Ry mblyl  March 31, 2025
Lease obligation for:
- Not later than 1 year 13,077 11,409
- Later than 1 year and not later than 5 years 39,478 31,225
- Later than 5 years 20,637 15,594
(b) Assets given on operating lease:
The total lease payments received in respect of such lease recognised in Profit and Loss Account for the
year is as under:
(% in Lakhs)
Particulars Year ended Year ended
\VETdd Ry mblyl8  March 31, 2025
Total lease rental recognised in Profit and Loss Account - -
17. Earnings per share

In accordance with Accounting Standard 20 on ‘Earning per share’, basic earnings per share are calculated by
dividing the net profit or loss in the shareholders’ account by the weighted average number of equity shares
outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects
of all dilutive potential equity shares. Potential equity shares are deemed to be dilutive only if their conversion to
equity shares would decrease the net profit per share from continuing ordinary operations.
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The computation is set out below:

Sr. .
Particulars
No.
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Year ended
March 31, 2026

(% in Lakhs)

Year ended
March 31, 2025

1 Net Profit after tax as per Profit & Loss Account available for both basic and

diluted earnings per share (% in Lakhs)
2 Weighted average number of equity shares
a. For basic earnings per share

b.  Fordiluted earnings per share

i) No of equity shares for basic earnings per share as per (a) above

ii)  Add: Weighted average outstanding options deemed to be issued for

no consideration

Basic Earnings per share (%) (1/2.a.)
Diluted Earnings per share (%) (1/3)

o b~ W

Face value per share ()

Weighted average number of equity shares for Diluted Earnings per Share

247,030

1,002,549,634

1,002,549,634
803,458

1,003,353,092
24.64

24.62

10

241,330

1,001,823,654

1,001,823,654
834,057

1,002,657,711
24.09

24.07

10

18. Operating expense disclosure

The additional disclosure on operating expenses incurred pursuant to IRDA master circular has been detailed below:

Sr. .
Particulars
No.

Year ended
March 31, 2026

(% in Lakhs)

Year ended
March 31, 2025

1 Outsourcing expenses
Business development
Marketing support and advertisement
Total

22,808 16,327
18,789 14,836
23,808 19,663
65,405 50,826

Disclosure of expense related to Outsourcing activities as per IRDAI Master Circular on Actuarial, Finance and

Investment Functions of Insurers is as below:

Sr. .
Particulars
No.

Year ended
March 31, 2026

(% in lakhs)

Year ended
March 31, 2025

1 Operation Support Charges
Professional fees
Record Storage and Management Expense
Total

22,176 15,598
163 113
469 616

22,808 16,327

19. Employee benefits
a. Defined Benefit Plans:
(i) Gratuity

Gratuity is funded defined benefit plan for qualifying employees under which the Company makes a
contribution to the SBI Life Insurance Company Limited Employees Gratuity Fund. The plan provides for a
lump sum payment as determined in the manner specified under The Payment of Gratuity Act, 1972, to the
vested employees either at retirement or on death while in employment or on termination of employment.
The benefit vests after five years of continuous service. Defined benefit obligations are actuarially determined
at each Balance Sheet date using the projected unit credit method (PUCM) as per Accounting Standard 15
(Revised), “Employee benefits”. Actuarial gains and losses are recognised in the Revenue Account.
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(% in Lakhs)
Particulars As at
\ETLL Ry lPIY  March 31, 2025
I.  Change in benefit obligation :
Liability at the beginning of the year 30,293 25,428
Interest cost 2,188 1,821
Current service cost 2,706 2,036
Past service cost (Non vested benefit) - -
Past service cost (Vested benefit) 8,596 -
Benefit paid (1,203) (1,196)
Actuarial (gain) or loss on obligations 2,572 2,204
Liability at the end of the year 45,152 30,293
II. Changein plan assets:
Fair value of plan assets at the beginning of the year 29,494 24,938
Expected return on plan assets 1,869 1,786
Contributions 13,800 3,365
Benefits paid (1,203) (1,196)
Actuarial Gain or (Losses) on plan assets (1,729) 601
Fair value of plan assets at the end of the year 42,231 29,494
III. Amount recognized in the Balance Sheet :
Liability at the end of the year (45,152) (30,293)
Fair value of plan assets at the end of year 42,231 29,494
Difference (2,921) (799)
Unrecognized past service cost - -
Net (Liability) or Asset recognized in the Balance Sheet (2,921) (799)
IV. Expenses recognized in the income statement :
Current service cost 2,706 2,036
Interest cost 2,188 1,821
Expected return on plan assets (1,869) (1,786)
Past service cost (Non vested benefit) recognized - -
Past service cost (Vested benefit) recognized 8,596 -
Actuarial (gain) or loss 4,301 1,603
Expense recognized in P & L 15,922 3,674
V. Balance Sheet reconciliation :
Opening net liability 799 490
Expense as above 15,922 3,674
(Employers contribution) (13,800) (3,365)
Net Liability or (Asset) recognized in Balance Sheet 2,921 799
VI. Actual return on plan assets
Expected return on plan assets 1,869 1,786
Actuarial gains / (losses) on plan assets (1,729) 601
Actual return on plan assets 140 2,387
VII. Expected contribution to fund during the next year (12 months) 6,341 3,163
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Particulars
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As at
March 31, 2026

(% in Lakhs)

As at
March 31, 2025

VIIL Investment details of plan assets

The major categories of plan assets as a percentage of fair value of total
plan assets:

- Insurer Managed Funds (%)

-FundI Investment Allocation Ratio
Corporate Bonds
Equity Shares
Government of India assets
Mutual Funds

-Fund II Investment Allocation Ratio
Corporate Bonds
Equity Shares
Government of India assets
Mutual Funds

IX. Actuarial assumptions used
Discount rate

Salary escalation rate

Expected rate of Return on Plan Assets
Attrition rate
Mortality table

42,231
50%
37%
23%
38%

2%
50%
10%

9%
80%

1%

6.59%

10% p.a. up to 5
years & 6% p.a.
thereafter
6.59%

25.00%

Indian Assured
Lives Mortality
2012-14 (Urban)

29,494
50%
2%
25%
71%
2%
50%
9%
9%
81%
1%

6.54%

10% p.a.up to 5
years & 6% p.a.
thereafter
6.54%

25.00%

Indian Assured
Lives Mortality
2012-14 (Urban)

Notes:

a) Discount rate is based on benchmark rate available on Government Securities for the estimated term of the obligations.

b)  The expected return on plan assets is based on market expectations at the beginning of the period, for returns over the

entire life of the related obligation.

¢)  The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion

and other relevant factors.

X. Experience adjustments

(% in Lakhs)
As at As at As at As at As at
Particulars March 31, March 31, March 31, March 31, March 31,
2026 2025 2024 2023 2022
Defined benefit obligation (45,152) (30,293) (25,428) (21,753) (18,740)
Plan assets 42,231 29,494 24,938 20,325 18,193
Surplus or (Deficit) (2,921) (799) (490) (1,428) (548)
Experience adjustments on plan 2,225 1,440 1,499 2,127 1,183
liabilities (gains) or losses
Experience adjustments on plan assets (1,729) 601 1,139 (283) 265
gain or (losses)
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(ii) Provident Fund
The rules of the Company’s Provident Fund administered by a Trust require that if the Board of Trustees are
unable to pay interest at the rate declared for Employees’ Provident Fund by the Government under para 60
of the Employees’ Provident Fund Scheme, 1952 for the reason that the return on investment is less or for
any other reason, then the deficiency shall be made good by the Company. Based on an actuarial valuation
conducted by an independent actuary, the details of provident fund are as below.

(% in Lakhs)
Particulars As at
\WET{ ey Wivf  March 31, 2025
I.  Change in benefit obligation :
Liability at the beginning of the year 119,306 105,661
Interest cost 9,985 8,923
Current service cost 6,023 5,310
Employee Contribution 11,185 9,943
Liability transferred in 1,403 1,248
Liability transferred out (929) (1,526)
Benefits paid (11,545) (10,253)
Actuarial (gain) or loss on obligations 5,649 -
Liability at the end of the year 141,077 119,306
II. Changein plan assets:
Fair value of plan assets at the beginning of the year 121,478 108,413
Interest Income 9,985 8,923
Contributions 17,207 15,253
Transfer from other Company 1,403 1,248
Transfer to other Company (929) (1,526)
Benefits paid (11,545) (10,253)
Return on Plan Assets, Excluding Interest Income (Not Recognized) 2,172) (580)
Value of plan assets at the end of the year 135,427 121,478
III. Expenses recognized in the income statement :
Current service cost 6,023 5,310
Interest cost 9,985 8,923
Interest income (9,985) (8,923)
Valuation of Interest Rate Guarantees on Exempt Provident Funds (Interest 5,649 -
shortfall)
Expense recognized in income statement 11,672 5,310
IV. Balance Sheet reconciliation :
Opening net liability - -
Expense 11,672 5,310
(Employer’s contribution) (6,023) (5,310)
Interest Shortfall recognized in the balance sheet 5,649 -
V. Investment details of plan assets
Central Government of India assets 25,499 24,905
State Government of India assets 43,824 37,522
Special deposits scheme - -
Public sector units 17,950 18,671
Private sector bonds 25,911 21,290

Short Term Debt Instruments - -

325



O SBl Life

Apne liye. Apno ke liye.

_SBI Life Insurance Company Limited

254-481

Integrated Annual Report 2025-26

SC h ed u I es Forming Part of Financial Statements

(% in Lakhs)
Particulars As at
\VETS ey vl March 31, 2025
Others 6,278 3,892
Equity / Mutual funds 15,917 14,805
Cash & Cash Equivalents 48 393
Total 135,427 121,478

VI. Actuarial assumptions used
Discount rate 6.59% 6.54%
Attrition rate 25.00% 25.00%
Guaranteed interest rate 8.25% 8.25%
Whilst in service withdrawal 5.00% 5.00%

Indian Assured Indian Assured
Lives Mortality Lives Mortality
2012-14 2012-14
(Urban) (Urban)

Mortality table

The valuation of PF Interest shortfall for the year ended March 31, 2026 is done as per the Revised
Guidance Note 29 on Valuation of Interest Rate Guarantees on Exempt Provident Funds issued by the
Institute of Actuaries of India (IAI).

IX. Experience adjustments

(% in Lakhs)

As at As at As at As at As at

Particulars March 31, March 31, March 31, March 31, March 31,

2026 2025 2024 2023 2022

Defined benefit obligation (141,077) (119,306) (105,661) (90,037) (77,753)

Plan assets 135,427 121,478 108,413 91,265 79,397

Asset not recognised in Balance Sheet - 2,172 2,751 1,228 1,644

Experience adjustments on plan 5,649 - (107) 3,632 -
liabilities (gains) or losses

Experience adjustments on plan assets (2,172) (580) 1,524 (416) 295

gain or (losses)

(iii) Employee COVID Ex-gratia
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The Company accrues liability for Employees COVID Ex-gratia Scheme in accordance with Accounting Standard
- 15 (Revised) on Employee Benefits. The Net Present Value (NPV) of the Company’s obligation is actuarially
determined based on the Projected Unit Credit Method (PUCM) as at the Balance Sheet date. The COVID
Ex-gratia Scheme has ended on March 31, 2022. The details of Employee COVID Ex-gratia Scheme are as below:
(% in Lakhs)

Employee Covid Ex-gratia

As at As at
March 31, 2026 March 31, 2025

922 1,023

Expenses recognized in the income statement during the year 57 113

Particulars

Defined benefit obligation

Actuarial assumptions used
Discount rate 6.89% 6.65%

Mortality table Indian Assured Indian Assured
Lives Mortality Lives Mortality

2012-14 (Urban)  2012-14 (Urban)
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(iv) Other long term benefits

The Company accrues the liability for compensated absences and long term service awards in accordance
with Accounting Standard - 15 (Revised). The net present value of the Company’s obligation is determined
based on the projected unit credit method as at the Balance Sheet date.

Particulars

Compensated Absences

As at

March 31, 2026

As at
March 31, 2025

(X in Lakhs)

Long Term Service Awards

As at

March 31, 2026

As at
March 31, 2025

Defined benefit obligation

Expenses recognized in the income
statement during the year

Actuarial assumptions Used
Discount rate
Salary escalation rate

Attrition rate
Mortality table

23,698
10,736

6.59%

10% p.a. upto 5
years & 6% p.a.
thereafter

25.00%

Indian
Assured Lives
Mortality 2012-14

16,161
4,994

6.54%

10% p.a. upto 5
years & 6% p.a.
thereafter
25.00%

Indian

Assured Lives
Mortality 2012-14

(1

6.59%

10% p.a. upto 5
years & 6% p.a.
thereafter

10.00%

Indian
Assured Lives
Mortality 2012-14

3
(M

6.54%

10% p.a. upto 5
years & 6% p.a.
thereafter
10.00%

Indian

Assured Lives
Mortality 2012-14

(Urban) (Urban) (Urban) (Urban)

b. Defined Contribution Plans:
(% in Lakhs)
Particulars MCEICIELL
\ETLL Ry WLyl  March 31, 2025
Contribution to Pension Scheme 3,872 3,523
Contribution to National Pension Scheme 784 636
Contribution to Employee Deposit Linked Insurance (EDLI) 235 214
Contribution to Employees State Insurance Corporation (ESIC) 405 398
Contribution to Labour Welfare Fund 21 20

c. Employee Stock Option Scheme (ESOS)

The SBI Life Employee Stock Option Plan 2018 (‘ESOP 2018") and SBI Life Employees Stock Option Scheme 2018 (‘the
Scheme’ or ‘ESOS 2018') has been approved by the shareholders of the Company in the Annual General Meeting
(AGM) held on September 27, 2018 based on the recommendation of the Board Nomination & Remuneration
Committee ('NRC’) and Board of Directors (‘Board’) in their meetings held on August 31, 2018.

The maximum number of stock options granted to eligible employees in accordance with ESOP 2018 shall not
exceed 30,000,000 shares. During any one year, no employee shall be granted Options equal to or exceeding
1% of the issued share capital of the Company at the time of Grant of Options unless an approval from the
Shareholders is taken by way of special resolution in a General Meeting. Further, the maximum number of Options
in aggregate granted to an employee under this Plan shall not exceed 1,00,00,000 Options. The Exercise Price shall
be determined by the Board Nomination & Remuneration Committee in concurrence with the Board of Directors
of the Company on the date the Options are granted and provided in the letter of grant.

The Scheme is directly administered by the Company and provides that eligible employees are granted options to
subscribe to equity shares of the Company which vest in a graded manner. The vested options may be exercised

within a specified period.

327



O SBl Life

Apne liye. Apno ke liye.

SC h ed u I es Forming Part of Financial Statements

During the year ended March 31, 2026 the NRC in its meeting held on September 18, 2025 has approved the grant

of the Employee Stock Options (‘Options’) under the provisions of ESOS 2018.

The salient features of ESOS 2018 are as stated below:
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Particulars 201819 2019-20| 2020-21| 2021-22| 2022-23| 2023-24 IPPPH 202526 |

Grant date December July 23, July 21, July 26, July 27, July 25, | July 17,2024 & September

11,2018 2019 2020 2021 2022 2023 July 24, 2024 18,2025

Number of options 1,041,510 9,59,350 | 9,24,690 7,97,850 | 7,80,140 | 7,25,900 644,550 & 830,000
granted 30,850

Exercise Price ¥562.45 | 775901 %848.44 ¥1,031.10 ¥1,138.20 130349  %1,526.10& 71,804
1,567.12

Maximum term of
options granted/
Contractual Life

7 years from the grant date

Graded Vesting Period

1t Year 30% of options granted
2" Year 30% of options granted
31 Year 40% of options granted

Mode of settlement

Equity shares

Vesting of the Options are subject to continued employment achieving a minimum annual performance rating as

prescribed in the ESOS 2018.

A summary of status of Company’s Employee Stock Option Scheme in terms of options granted, forfeited and

exercised is given below:
Year ended March 31, 2026

Year ended March 31, 2025

Particulars Weighted

No. of Options | Average Exercise
Price (3)

Outstanding at the beginning of the year 3,287,122 1,156.44
Add: Granted during the year 830,000 1,804.00
Less: Forfeited/lapsed during the year (65,094) 1376.90
Less: Exercised during the year (957,038) 955.67
Outstanding at the end of the year 3,094,990 1,387.54
Exercisable at the end of the year’ 1,540,180 1,140.36

No. of Options

3,322,935
675,400
(41,595)

(669,618)

3,287,122

1,839,251

Weighted
Average Exercise
Price (3)

1,016.76
1,527.97
1,223.78
833.87
1,156.44
985.39

" vested options available for exercise at the end of the year.

The Company follows intrinsic value method to account for its share-based employee compensation plans.
During the year ended March 31, 2026, the Company has granted 830,000 options to its eligible employees under
ESOS 2018. Out of the total 3,287,122 options outstanding as at previous year ended March 31, 2025, 661,170

options are vested during the year ended March 31, 2026.

During the year ended March 31, 2026, 957,038 stock options are exercised (previous year ended March 31, 2025,
669,618 stock options). The details of ESOPs with respect to option exercised during the year & compensation cost

recognised are as follows:
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(% in Lakhs)

Particulars Year ended
\ETdd Iy Wbyl March 31, 2025

Amount received on exercise of options 9,146 5,584
Amount transferred from Employee Stock Options Outstanding Account 84 40
Amount of increase in paid-up equity share capital 96 67
Amount of increase in securities premium 9,134 5,557
Amount of compensation cost recognized in Revenue Account 237 278

The weighted average remaining contractual life of the options outstanding as at March 31, 2026 is 4.4 years

(Previous year ended March 31, 2025: 4.2 years).

Fair value methodology

Method of computation of Fair Value of Options:

The fair value of options has been calculated using the Black-Scholes model.
calculating fair value of the options as on the grant date are as follows:

Year ended

Particulars Mar 31, | Mar 31, | Mar 31, | Mar 31, | Mar 31, Mar 31,
2025 2024 2023 2022 2021 2020

The key assumptions considered for

Basis

Risk free 6.40% 7.44%
interest rate

7.22%| 7.34%| 599% | 5.02%| 6.52%

Expected life 4.55 4.55 4.55 4.55 4.55 4.55 4.55
of the options
(years)

Expected 0.21%  0.20% 6 0.25%| 0.25%| 0.25%| 0.20%| 0.30%
dividend yield
Expected 23% 27% 28% 30% 30% 35% 25%
volatility

Determined based on G-Sec yield on the
grant date corresponding to maturity
period equal to expected life of options

Average of the weighted-average time
to vesting and the contractual life of
options

Calculated based on recent rate of
dividend declared

Based on historical stock prices using
annualised standard deviation of daily
change in stock price.

Impact of the fair value method on the net profit and earnings per share:

Had the compensation cost for the Company’s stock option plans been determined based on the fair value
approach, the Company’s net profit for the year and earnings per share (both basic and diluted) would have been

as per the proforma amounts indicated below:

(X in Lakhs)

Sr. Particulars Year ended

No. \WET( ey Wiyl March 31, 2025

1 Net Profit after tax as per Profit & Loss Account available for both basic and 247,030 241,330
diluted earnings per share

Add: Stock-based employee compensation expense under intrinsic value method 237 278

Less: Stock-based compensation expense determined under fair value based 3,672 3,454

2 Net profit (proforma) 243,596 238,153

No. of equity shares for basic earnings per share 1,002,549,634 1,001,823,654

Add: Weighted average outstanding options deemed to be issued for no 722,546 778,737

consideration (Note 1)
4 Weighted average number of equity shares for Diluted Earnings per Share
5 Basic Earnings per share (%) (proforma) (2/3)

Diluted Earnings per share () (proforma) (2/4)

1,003,272,179 1,002,602,391
24.30 23.77
24.28 23.75

Note 1: It includes a potential equity share which is a financial instrument or other contract that entitles, or may entitle, its holder

to equity shares.
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20. Accounting for diminution in valuation of investments

A. Equity:
The Company has made the provision for diminution in value of investments on a prudent basis for loss on account
of reduction in market values of long term investment in equities as under:

a. Provision for diminution in the value of equity investments as at the year ended:

(% in Lakhs)

Particulars Asat
March 31, 2026 March 31,2025

Non linked Policyholders Account 4,392 3,599
Shareholders Account 2,798 1,153
Total 7,190 4,752

Note: Above provision for diminution has been adjusted with fair value change account under policyholders’ fund and
shareholders’ fund in the Balance Sheet.

b. Charge/(reversal) of diminution in the value of equity investments for the year ended:

(% in Lakhs)

Particulars Year ended
March 31, 2026 March 31,2025

Non linked Policyholders Account (Revenue Account) 794 (1,049)
Shareholders Account (Profit & Loss Account) 1,645 (424)
Total 2,439 (1,473)

Note: The figures in bracket, if any, indicates reversal of diminution loss earlier recognised in Revenue or Profit and Loss Account.

B. Alternative Investment Fund:
a. Provision for impairment in the value of AIF investments as at the year ended:

(% in Lakhs)

Particulars Asat
March 31, 2026 March 31,2025

Non linked Policyholders Account 670 661
Shareholders Account - -
Total 670 661

Note: Above provision for impairment has been adjusted with fair value change account under policyholders’ fund and
shareholders’ fund in the Balance Sheet.

b. Charge/(reversal) of impairment in the value of AIF investments for the year ended:

(% in Lakhs)

Particulars Year ended
March 31, 2026 March 31,2025

Non linked Policyholders Account (Revenue Account) 9 (166)
Shareholders Account (Profit & Loss Account) - -
Total 9 (166)

Note: The figures in bracket, if any, indicates reversal of impairment loss earlier recognised in Revenue or Profit
and Loss Account.
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C. Bond:
a. Provision for impairment in the value of Bond investments as at the year ended:

(% in Lakhs)

Particulars As at As at
March 31, 2026 March 31,2025

Non linked Policyholders Account - -

Shareholders Account = -
Total o -

Note: Above provision for impairment has been adjusted with fair value change account under policyholders’ fund and
shareholders’ fund in the Balance Sheet.

b. Charge/(reversal) of impairment in the value of Bond investments for the year ended:
(X in Lakhs)

Particulars Year ended Year ended
March 31, 2026 March 31,2025
Non linked Policyholders Account (Revenue Account) - -

Shareholders Account (Profit & Loss Account) - (1,500)
Total - (1,500)

Note: The figures in bracket, if any, indicates reversal of impairment loss earlier recognised in Revenue or Profit
and Loss Account.

21. Provision for Standard assets and Non-Standard assets for debt portfolio
In accordance with the ‘Guidelines on Prudential norms for income recognition, Asset classification, Provisioning
and other related matters in respect of Debt portfolio’ as specified by IRDAI vide the Master Circular dated May 17,
2024, provision for standard assets and non-standard assets has been recognized as follows: -

A. Provision for Standard Asset on Loans other than against policy
i. Standard asset provision on loans other than against policy as at the year ended:

(% in Lakhs)

Particulars et As at
March 31,2026 March 31,2025

Non-linked Policyholders Account - 13

Shareholders Account

Note: The figures in bracket, if any, indicates reversal of provision earlier recognised in Revenue Account or Profit
and Loss Account.

ii. Charge/(reversal) of standard assets provision on loans other than against policy for the year ended:

(% in Lakhs)

Particulars Year ended Year ended

March 31,2026 March 31,2025

Non linked Policyholders Account (Revenue Account) (13) (8)

Shareholders Account (Profit & Loss Account) - -
Note: The figures in bracket, if any, indicates reversal of provision earlier recognised in Revenue Account or Profit

and Loss Account.
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B.

22.

23.

Provision for Non-Performing Assets (Non-standard asset)
(% in Lakhs)

Particulars Year ended Year ended
March 31,2026 March 31,2025

In Revenue Account - -

In Revenue Account - Change in Fair Value = -
In Profit & Loss Account - -

Total - -

Investment Properties - Real Estate Investment Trusts (REITS)

The investment in Real Estate Investment Trusts (REIT's) of ¥ 222,931 Lakhs as at year ended March 31, 2026
(Previous year ended March 31, 2025 ¥ 131,338 Lakhs) has been disclosed as part of the Investment Property in
accordance with the IRDAI AFI Master Circular 2024 and the IRDAI AFI Regulations 2024 under schedule 8 and 8A
of the Financial Statements.

Derivatives

The Company offers guaranteed products wherein the Policyholders are assured of a fixed rate of return for
premiums to be received in future. These premiums are likely to be received over alonger tenure and the guaranteed
rate of return is fixed at the beginning of the policy term. Any fall in interest rates would mean that each incremental
investment of the Company would earn a lower rate of return. Accordingly, the Company manages the Interest
Rate Risk in accordance with the IRDAI AFI Master Circular 2024 and the IRDAI AFI Regulations 2024 (as amended)
which allows insurers to deal in rupee interest rate derivatives such as Forward Rate Agreements (“FRAs"), Interest
Rate Swaps (“IRS") and Exchange Traded Interest Rate Futures (“IRF”), and Bond Forward Agreements (BFAs).

The Company has in place a derivative policy approved by Board which covers various aspects that apply to the
functioning of the derivative transactions undertaken to substantiate the hedge strategy to mitigate the interest
rate risk, thereby managing the volatility of returns from future fixed income investments, due to variations in
market interest rates.

The Company enters into Forward Rate Agreements (FRAs) / Bond Forward Agreements (BFAs) transactions, as
part of its Hedging strategy, to hedge the interest rate sensitivity for highly probable forecasted transactions as
permitted by the IRDAI circular on Interest Rate Derivatives and IRDAI circular on Exposure to Forward Contracts
in Government Securities.

Interest Rate derivative contracts (FRAs / BFAs) are over-the-counter (OTC) derivative contracts wherein, the
Company lock-in the yield on the government bond for the period till the maturity of the contract with an objective
to lock in the price of an interest-bearing security at a future date.

Derivatives (FRA / BFA) are undertaken by Company solely for the purpose of hedging interest rate risks on account
of following forecasted transactions: a) Reinvestment of maturity proceeds of existing fixed income investments;
b) Investment of interest income receivable; and c) Expected policy premium income receivable on insurance
contracts which are already underwritten in Life, Pension & Annuity business.
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A. Nature and term of outstanding derivative contract
i.  Total notional exposure of Interest Rate Derivative undertaken during the year (instrument-wise)

(X in Lakhs)
Particulars Year ended
(\VETdd Iy Wbyl March 31, 2025
FRA and BFA
- 7.34% GOI CG 22-04-2064 95,288 6,55,876
- 7.09% GOI CG 05-08-2054 6,03,800 7,87,567
- 7.18% GOI CG 24-07-2037 - 21,003
- 7.25% GOI CG 12-06-2063 - 92,641
- 7.23% GOI CG 15-04-2039 - 9,398
- 7.69% GOI CG 17-06-2043 - 10,644
- 6.98% GOI CG 16-12-2054 - 38,897
- 7.30% GOI CG 19-06-2053 27,779 -
- 6.90% GOI CG 15-04-2065 21,881 -
- 7.24% GOI CG 18-08-2055 2,56,545 -
- 6.68% GOI CG 07-07-2040 3,23,548 -
- 7.82% MADHYA PRADESH SDL 11-02-2042 SGS 20,052 -
- 7.62% UTTAR PRADESH SDL 04-03-2041 SGS 22,884 -
- 7.63% MADHYA PRADESH SDL 04-03-2041 SGS 15,314 -
- 7.68% MADHYA PRADESH SDL 04-02-2043 SGS 8,348 -
- 7.59% UTTAR PRADESH SDL 24-12-2041 SGS 10,933 -
- 7.74% MADHYA PRADESH SDL 11-03-2047 SGS 8,538 -
- 7.71% UTTAR PRADESH SDL 25-02-2046 SGS 2,421 -
- 7.67% UTTAR PRADESH SDL 18-02-2041 SGS 5,530 -
- 7.69% HARYANA SDL 18-03-2042 SGS 33,388 -
- 7.72% UTTAR PRADESH SDL 18-03-2044 SGS 59,582 -
- 7.73% HARYANA SDL 18-03-2045 SGS 36,254 -
- 7.80% TELANGANA STATE GOVERNMENT SDL 11-02-2042 SGS 9,718 -
- 7.84% RAJASTHAN SDL 29-03-2041 SGS 7,410 -
- 7.81% UTTAR PRADESH SDL 11-02-2041 SGS 18,736 -
- 7.89% WEST BENGAL SDL 29-03-2040 SGS 12,954 -
- 7.88% HARYANA SDL 30-03-2041 SGS 13,149 -
Total 16,14,052 16,16,026
ii. Total notional exposure of Interest Rate Derivative outstanding as at the Balance Sheet Date

(instrument-wise)
(% in Lakhs)
Particulars As at
\VETdd Ry Mbliyl8  March 31, 2025

FRA and BFA

6.22% GOI CG 16-03-2035
6.64% GOI CG 16-06-2035
6.67% GOI CG 15-12-2035
6.83% GOI CG 19-01-2039
7.62% GOI CG 15-09-2039
8.30% GOI CG 02-07-2040
6.67% GOI CG 17-12-2050

27,277
49,565
44,096
2,464
3,163
3,284
0

80,994
79,650
96,391
4,943
11,130
6,568
4,685
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As at
March 31, 2026

(% in Lakhs)

As at
March 31, 2025

- 6.95% GOI CG 16-12-2061

- 6.99% GOI CG 15-12-2051

- 7.54% GOI CG 23-05-2036

- 7.36% GOI CG 12-09-2052

- 7.40% GOI CG 19-09-2062

- 7.41% GOI CG 19-12-2036

- 7.30% GOI CG 19-06-2053

- 7.18% GOI CG 24-07-2037

- 7.25% GOI CG 12-06-2063

- 7.34% GOI CG 22-04-2064

- 7.23% GOI CG 15-04-2039

- 7.69% GOI CG 17-06-2043

- 7.09% GOI CG 05-08-2054

- 6.98% GOI CG 16-12-2054

- 6.90% GOI CG 15-04-2065

- 7.24% GOI CG 18-08-2055

- 6.68% GOI CG 07-07-2040

- 7.59% UTTAR PRADESH SDL 24-12-2041 SGS

- 7.62% UTTAR PRADESH SDL 04-03-2041 SGS

- 7.63% MADHYA PRADESH SDL 04-03-2041 SGS
- 7.67% UTTAR PRADESH SDL 18-02-2041 SGS

- 7.68% MADHYA PRADESH SDL 04-02-2043 SGS
- 7.69% HARYANA SDL 18-03-2042 SGS

- 7.71% UTTAR PRADESH SDL 25-02-2046 SGS

- 7.72% UTTAR PRADESH SDL 18-03-2044 SGS

- 7.73% HARYANA SDL 18-03-2045 SGS

- 7.74% MADHYA PRADESH SDL 11-03-2047 SGS
- 7.80% TELANGANA STATE GOVERNMENT SDL 11-02-2042 SGS
- 7.81% UTTAR PRADESH SDL 11-02-2041 SGS

- 7.82% MADHYA PRADESH SDL 11-02-2042 SGS
- 7.84% RAJASTHAN SDL 29-03-2041 SGS

- 7.88% HARYANA SDL 30-03-2041 SGS

- 7.89% WEST BENGAL SDL 29-03-2040 SGS
Total

69,007
2,57,799
1,08,947
5,15,706
53,475
1,02,667
4,04,028
1,91,934
6,34,383
6,57,314
3,664
10,644
12,84,422
38,897
17,810
2,56,545
3,23,548
10,933
22,884
15,314
5,530
8,348
33,388
2,421
59,582
36,254
8,538
9,718
18,736
20,052
7,410
13,149

12,954

80,119
3,10,694
1,47,604
6,14,285

64,360
1,47,381
4,54,250
2,65,006
7,27,936
6,55,876

6,273

10,644
7,87,567

38,897

53,45,850

45,95,252

iii. Notional Principal and Mark-to-market value of Interest Rate Derivative outstanding and not ‘highly

effective’

Particulars

As at
March 31, 2026

(% in Lakhs)

As at
March 31, 2025

Notional principal amount of FRA and BFA outstanding and not ‘highly effective’

as at Balance Sheet date

Mark-to-market value of FRA and BFA not ‘highly effective’ as at Balance Sheet

date

32,605

(40)

34,257

(114)

334

Financial Statements

SC h Ed u I es Forming Part of Financial Statements

iv.

Loss which would be incurred if counter parties failed to fulfill their obligation under the outstanding
Interest Rate Derivative contracts

(% in Lakhs)

Particulars st As at
\ETLL Ry DPIY  March 31, 2025

Loss which would be incurred if counter parties failed to fulfill their obligation 7,109 114,718

under the outstanding Interest Rate Derivative contracts (FRA and BFA)*

¢ Positive / Favorable MTM position of FRA and BFA counterparties has been disclosed on gross basis. Margin money is collected
from counterparties as agreed in Credit Support Annex (CSA) to reduce above counterparty credit risk.

The fair value mark to market (MTM) gains or (losses) in respect of Interest Rate Derivative outstanding
as at the Balance Sheet date is stated below:

(% in Lakhs)
Hedging Instrument March 31;;:;
FRA and BFA
- 6.22% GOI CG 16-03-2035 230 2,947
- 6.64% GOI CG 16-06-2035 689 3,313
- 6.67% GOI CG 15-12-2035 822 4,416
- 6.83% GOI CG 19-01-2039 (25) 195
- 7.62% GOI CG 15-09-2039 (30) 510
- 8.30% GOI CG 02-07-2040 (53) 309
- 6.67% GOI CG 17-12-2050 - 258
- 6.95% GOI CG 16-12-2061 (1,902) 4,462
- 6.99% GOI CG 15-12-2051 (6,474) 16,839
- 7.54% GOI CG 23-05-2036 1,682 6,379
- 7.36% GOI CG 12-09-2052 (19,151) 21,813
- 7.40% GOI CG 19-09-2062 (2,336) 2,191
- 7.41% GOI CG 19-12-2036 2,407 6,630
- 7.30% GOI CG 19-06-2053 (21,313) 10,998
- 7.18% GOI CG 24-07-2037 (191) 7,860
- 7.25% GOI CG 12-06-2063 (30,718) 17,115
- 7.23% GOI CG 15-04-2039 (80) 163
- 7.34% GOI CG 22-04-2064 (49,349) 655
- 7.09% GOI CG 05-08-2054 (73,419) 3,031
- 7.69% GOI CG 17-06-2043 (548) 110
- 6.98% GOI CG 16-12-2054 (1,607) 249
- 6.90% GOI CG 15-04-2065 (1,745) -
- 7.24% GOI CG 18-08-2055 (7,904) -
- 6.68% GOI CG 07-07-2040 (3,603) -
- 7.59% UTTAR PRADESH SDL 24-12-2041 SGS (4) -
- 7.62% UTTAR PRADESH SDL 04-03-2041 SGS (177) -
- 7.63% MADHYA PRADESH SDL 04-03-2041 SGS (60) -
- 7.67% UTTAR PRADESH SDL 18-02-2041 SGS (74) -
- 7.68% MADHYA PRADESH SDL 04-02-2043 SGS (198) -
- 7.69% HARYANA SDL 18-03-2042 SGS (250) -
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vi.

vii.

viii.

(% in Lakhs)
Hedging Instrument March 31'22:;
- 7.71% UTTAR PRADESH SDL 25-02-2046 SGS (2) -
- 7.72% UTTAR PRADESH SDL 18-03-2044 SGS (399) -
- 7.73% HARYANA SDL 18-03-2045 SGS 98 -
- 7.74% MADHYA PRADESH SDL 11-03-2047 SGS (60) -
- 7.80% TELANGANA STATE GOVERNMENT SDL 11-02-2042 SGS (89) -
- 7.81% UTTAR PRADESH SDL 11-02-2041 SGS (39) -
- 7.82% MADHYA PRADESH SDL 11-02-2042 SGS (49) -
- 7.84% RAJASTHAN SDL 29-03-2041 SGS (72) -
- 7.88% HARYANA SDL 30-03-2041 SGS (65) -
- 7.89% WEST BENGAL SDL 29-03-2040 SGS (198) -
Total (216,252) 110,443
Movement in Hedge Reserve

(% in Lakhs)

As at March 31, 2026 As at March 31, 2025

Hedge Reserve Account

Balance at the beginning of the year 31,905 1,47,861| 1,79,766 5,905 106,319 112,224
Add: Changes in fair value during the year 17,467 (2,79,457) | (2,61,991) 26,336 41,542 67,878
Less: Amounts reclassified to Revenue / 1,327 - 1,327 336 - 336
Profit & Loss Account included in ‘Interest,

Dividends & Rent-Gross'

Balance at the end of the year 48,045 | (1,31,596) (83,551) 31,905 147,861 179,766

A net amount of ¥(52,237) Lakhs for the year ended March 31, 2026 (Previous year ended March 31, 2025
¥(7,072) Lakhs) has recognized in Revenue Account being portion of loss determined to be ineffective.

The amount that was removed from Hedge Reserve account during the year ended March 31, 2026 in respect
of forecast transaction for which hedge accounting had previously been used, but is no longer expected to
occur is ¥ Nil (Previous year ¥ Nil). The cash flows from the hedges are expected to occur over the outstanding
tenure of underlying policy liabilities and will accordingly flow to the Revenue Account.

Qualitative Disclosures on risk exposure in Fixed Income Derivatives:
Overview of business and processes:

a)

b)

Fixed Income Derivative Hedging instruments:

Derivatives are financial instruments whose characteristics are derived from the underlying assets, or from
interest and exchange rates or indices. These include forward rate agreements, interest rate swaps and
interest rate futures.

The Company during the financial year has entered into FRA and BFA derivative instrument to minimise
exposure to fluctuations in interest rates on plan assets and liabilities. This hedge is carried in accordance
with its established policies, strategy, objective and applicable regulations. The Company does not engage in
derivative transactions for speculative purposes.

Derivative policy/process and Hedge effectiveness assessment:

The Company has well defined Board approved Derivative Policy and Process document setting out the
strategic objectives, regulatory and operational framework and risks associated with interest rate derivatives
along with having measurement, monitoring processes and controls thereof. The accounting policy has been
clearly laid out for ensuring a process of periodic effectiveness assessment and accounting.
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The Company has clearly identified roles and responsibilities to ensure independence and accountability
through the investment decision, trade execution, to settlement, accounting and periodic reporting and audit
of the Interest Rate Derivative exposures. The risk management framework for the Interest Rate Derivatives
are monitored by the Risk Management Committee.

¢) Scope and nature of risk identification, risk measurement, and risk monitoring:
The Derivative and related Policies as approved by the Board sets appropriate market limits such as sensitivity
limits and value-at-risk limits for exposures in interest rate derivatives. All financial risks of the derivative
portfolio are measured and monitored on periodic basis.

Quantitative disclosure on risk exposure in Forward Rate Agreement
A hedge is deemed effective, if it has a high statistical correlation between the change in value of the hedged
item and the hedging instrument (FRA and BFA). Gains or losses arising from hedge ineffectiveness, if any, are

recognised in the Revenue Account.

The tenure of the hedging instrument may be less than or equal to the tenure of underlying hedged asset/liability.

Interest Rate Derivative - Counterparty exposure

Particulars

As at March 31, 2026

(% in Lakhs)

As at March 31, 2025

1. Name of the counterparty

Hedge Designation
Derivative Contract

Credit Exposure

viiswnN

Likely impact of 1 bps increase in
interest rate

+ Derivative

* Underlying being hedged

1. CitiBank N A
Axis Bank Limited

3. JP Morgan Chase Bank National
Association

4. Standard Chartered Bank

The Hong Kong and Shanghai
Banking Corporation Limited

HDFC Bank Ltd

Deutsche Bank AG

Bank of America N.A.
Barclays Bank PLC, Mumbai
0. BNP Paribas Bank

1

. Nomura Fixed Income Securities
Limited

= 5 © e F e

12. Credit Agricole Corporate and
Investment Bank

13. Mizuho Bank Ltd.
14. State Bank of India
15. Societe General

16. Australia and New Zealand Banking
Group Ltd.

17. Bank of Baroda
Cash flow Hedge

Forward Rate Agreement

212,336

(4,101)
4,137

_

v

- O

Citi Bank N A
Axis Bank Limited

JP Morgan Chase Bank National
Association

Standard Chartered Bank

The Hong Kong and Shanghai
Banking Corporation Limited

HDFC Bank Ltd

Deutsche Bank AG

Bank of America N.A.
Barclays Bank PLC, Mumbai

. BNP Paribas Bank
. Nomura Fixed Income Securities

Limited

. Credit Agricole Corporate and

Investment Bank

. Mizuho Bank Ltd.
. State Bank of India

. Societe General

Cash flow Hedge

Forward Rate Agreement

304,029

(4,246)
4,278
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The credit exposure limit for FRA and BFA derivatives has been calculated on the basis of Credit Equivalent Amount
using the Current Exposure Method (CEM) as detailed below:

The Credit Equivalent Amount of a market related off-balance sheet transaction calculated using the CEM is
the sum of

a) the current credit exposure (gross positive mark to market value of the contract); and

b) potential future credit exposure which is a product of the notional principal amount across the outstanding
contract and a factor that is based on the mandated credit conversion factors as prescribed under the IRDAI
circular on Interest Rate Derivatives, which is applied on the residual maturity of the contract.

Micro, Small and Medium Enterprises Development Act, 2006
Under the Micro, Small and Medium Enterprises Development Act, 2006 and amendments made thereafter,
certain disclosures are required to be made relating to Micro, Small and Medium Enterprises.

According to information available with the management, on the basis of intimation received from suppliers,
regarding their status under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act) and
amendments made thereafter, the Company has amounts due to Micro and Small Enterprises under the said
Act as follows:

(% in Lakhs)

Particulars As at

\VET ey vl March 31, 2025

a) (i) Principal amount remaining unpaid to supplier under MSMED Act 282 656

(ii) Interest on (a) (i) above NIL NIL

b) (i) Amount of principal paid beyond the appointed date NIL NIL
(i)  Amount of interest paid beyond the appointed date (as per Section 16)

c¢)  Amount of interest due and payable for the period of delay in making payment, NIL NIL
but without adding the interest specified under section 16 of the MSMED Act

d) Amount of interest accrued and due NIL NIL

e)  Amount of further interest remaining due and payable even in succeeding years NIL NIL

Additional disclosure requirements as per Corporate Governance Guidelines

i.  Quantitative and qualitative information on the insurer’s financial and operating ratios, namely,
incurred claim, commission and expenses ratios:
Refer summary of financial statement and ratios.

ii. Actual solvency margin details vis-a-vis the required solvency margin
The actual solvency margin of the Company as on March 31, 2026 stands at 1.90 times (previous year ended
March 31, 2025: 1.96 times) as against regulatory requirement of 1.50. There has been no capital infusion
after FY 2007-08.

iii. Persistency ratio
The persistency ratio (13" month) for regular premium and limited premium paying term policies of Individual
segment for the year ended March 31, 2026 is 87.94% (previous year ended March 31, 2025 is 87.41%) based
on premium amount and 81.54% (previous year ended March 31, 2025 is 80.45%) based on number of policies.

The persistency ratios are calculated as per IRDAI circular reference IRDAI/NL/MSTCIR/RT/93/6/2024
dated June 14, 2024.

Persistency ratios for the year ended March 31, 2026 and March 31, 2025 are calculated using policies issued
in 1t March to 28™/29% February of the relevant years.
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iv. Financial performance including growth rate and current financial position of the insurer
Refer summary of financial statement and ratios.

v. Adescription of the risk management architecture

The Board has the ultimate responsibility for overseeing the management of risk within the Company. The Risk
profile of the Company is reported to the Board by the Risk Management Committee of the Board (RMC-B)
from time to time. The RMC-B is responsible for overseeing the Company’s risk management program and
for ensuring that significant risks to the Company are reported to the Board on a timely basis and apprise the
Board of the various risk management strategies being adopted. The Company'’s Risk Appetite statement and
the Annual Risk assessment are reviewed by the Board so as to ensure that the business of the Company is
carried out within the set risk limits.

The RMC-B is supported by Risk Management Committee of the Executives (RMC-E) and the Asset Liability
Committee (ALCO). The RMC-E oversees the enterprise wide risk management activities and the ALCO
monitors insurance and investment risk portfolio.

The Company has an Information Security Risk Management Committee (ISRMC) which oversees all
information and cyber security risks and its control. The Company has constituted a Data Governance
Committee (DGC) to oversee formulation and implementation of data governance framework / policies /
procedures in the Company.

The Company also has a Risk Event Monitoring Committee (REMC) which primarily oversees reputational
risks and other significant external risk events. Minutes of the ISRMC, DGC and REMC meetings are put up to
RMC-E for information.

Refer Enterprise Risk Management section for detailed information.

vi. Details of number of claims intimated, disposed of and pending with details of duration

Particulars As at As at
March 31, 2026 March 31, 2025

No. of claims outstanding at the beginning of the year 10,534 33,981
Add:

No. of claims reported during the year 3,972,448 3,414,432
Less:

No. of claims settled during the year 3,971,145 3,437,149
No. of claims repudiated during the year 675 649
No. of Claims rejected during the year 53 81
No. of claims written back - -
No. of claims outstanding at the end of the year 11,109 10,534
Details of duration of outstanding claims

Less than 3 months 2,548 1,779
3 months to 6 months 783 673
6 months to 1 year 1,147 1,135
1 year and above 6,631 6,947

vii. Payments made to group entities from Policyholders Funds
Refer related party disclosure note no. 43.

viii. Any other matters, which have material impact on the insurer’s financial position - Nil
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ix. Disclosure on additional works given to auditors As at March 31, 2025
Pursuant to Master Circular on Corporate Governance for Insurers, 2024, the additional works (other than  in Lakhs)
statutory/ internal audit) given to the auditors are detailed below: barticulars Total 06 712 1318/ 1924 2530/ 3136 37120 >120
(% in Lakhs) Amount months months months months months months months months
Particulars Services Year ended Year ended Claims settled but not paid to the 2,493 - - 387, 395 144 198 1,351 18
rendered LG d  March 31, 2025 policyholders or insured due to any reasons
Statutory Auditor - A. John Moris & Co. (upto September 30, 2025) Certifications 0.9 2.6 eXCI?P;U::jder litigation from the insured or
olicyholders
Statutory Auditor - K.S. Aiyar & Co. Certifications 2.6 0.5 polcy - ‘
Statutory Auditor - ] Singh & Associates (From October 1, 2025) Certifications 0.5 - sum d.ue to the mSL.JrEd or policyholders on 386 i i i i 82 7 283 4
maturity or otherwise
Statutory Auditor - M/s S. K. Patodia & Associates (upto August Certifications - 2.1 . .
Any excess collection of the premium or tax - - - - - - - - -
26, 2024) S
or any other charges which is refundable
Statutory Auditor - M/s SARC & Associates (upto August 26, 2024) Certifications - 0.2 to the policyholders either as terms of
Total 4.0 5.4 conditions of the policy or as per law or as
may be directed by the Authority but not
X. Deposits made under Local laws refunded so far
The Company has no deposit as 'alt March 31, 202§(preV|ou§year ended March 31, 2025: N|I') ma'de under local Cheques issued but not encashed by the 401 i i i ) i i 387 14
laws or otherwise encumbered in or outside India, except investments and deposits detailed in Note 3(b) of policyholder or insured
Schedule 16(C). Remittance through NEFT/RTGS or any 184 - - - - 23 12 135 14
. . . . other electronic mode bounced back
26. Age-wise analysis for policyholders’ - unclaimed amount
In accordance with IRDAI Master Circular on Operation and Allied Matters of Insurers dated June 19, 2024 and Total 3,464 - - 387 395 249 227 2156 50

IRDAI AFI regulation 2024, the Company maintains a single segregated fund to manage all unclaimed amounts.

The amount is invested in money market instruments, liquid mutual funds and fixed deposits of scheduled banks. In accordance with IRDAI Master Circular on Operation and Allied Matters of Insurers dated June 19, 2024 and

IRDAI AFI regulation 2024 read with rule 3 (6) of Senior Citizens' Welfare Fund Rules, 2016, the unclaimed of
policyholders for a period of more than 10 years (i.e. more than 120 months) as on 30% September, every year, will
be transferred to the Senior Citizens' Welfare Fund (SCWF) on or before 15t March of that financial year.

The amount in the unclaimed fund has been disclosed in schedule 12 as “Assets held for unclaimed amount of
policyholders” along with “Income accrued on unclaimed fund”. Income on unclaimed amount of policyholders is
accreted to the unclaimed fund and is accounted for on an accrual basis, net of fund management charges, and is

disclosed under the head “Interest on unclaimed amounts” in Schedule 4 “Benefits paid” in Revenue account. Details of Unclaimed amounts and Investment income: -

(% in Lakhs)
Year ended March 31, 2026 Year ended March 31, 2025

Income Total Policy Income Total
accrued dues accrued
(X in Lakhs) X
Opening Balance 2,929.73 534.18| 3.463.91 16,719.70| 3,603.62| 20,323.32
Particulars focal Fil 120 Add : A ferred laimed 981.06 981.06  2,148.20 2,148.20
Amount months months months : Amount transferred to unclaimed amount . d , . " .
T 1770 301 305] 282 5

- - Add : Cheques issued out of the unclaimed 0.64 - 0.64 - - -
Claims settled but not paid to the 2,252 - 1,182

. ) amount but not encashed by the policyholders
policyholders or |nsure'd.du§ to any (To be included only when the cheques are stale)
reasons except under litigation from the

As per IRDA guidelines, the details of the unclaimed amounts of the policyholders or insured’s are mentioned below:

Particulars
As at March 31, 2026

insured or policyholders Add: Investment Income on Unclaimed Fund - 174.74 174.74 - 955.40 955.40
Sum due to the insured or policyholders on 379 ; ; } ; ; } 373 6 Less: Amount paid during the year 1,267.43 145.52| 1,412.96 15,938.05  4,024.54| 19,962.59
maturity or otherwise Less: Amount transferred to SCWF (net of claims 78.51 30.57 109.08 0.12 0.30 0.42
Any excess collection of the premium - - - - - - - - - paid in respect of amounts transferred earlier)

or tax or any other charges which is Closing Balance of Unclaimed Amount 2,565.48 532.83 3,098.31 2,929.73 534.18| 3,463.91

refundable to the policyholders either as
terms of conditions of the policy or as per
law or as may be directed by the Authority
but not refunded so far

Cheques issued but not encashed by the 302 - - - - - - 196 106
policyholder or insured

Remittance through NEFT/RTGS or any 165 - - - - - - 151 14
other electronic mode bounced back

Total 3,098 - - 177 301 305 282 1,902 131

Ageing is calculated from date on which any claim is due for payment.
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27. Discontinued policies
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Pursuant to IRDAI Master Circular on Actuarial, Finance and Investment Functions of Insurers dated May 17, 2024,
given below are the disclosures pertaining to discontinued policies:
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a. Details of discontinued policies for ULIP are as follows:
Sr. Particulars Year ended
No. March 31, 2026 March 31, 2025
1 Number of policies discontinued 602,699 601,305
2 Number of the policies revived 343,204 314,744
3 Percentage of the policies revived 56.94% 52.34%
4 Charges imposed on account of discontinued policies (% in Lakhs) 13,437 14,700
5  Charges readjusted on account of revival of discontinued policies (Z in 7,381 7,503

Lakhs)

b. Details of discontinued policies for Traditional VIP are as follows:
Sr. Particulars Year ended
No. \VET ey vl March 31, 2025
1 Number of policies discontinued - 84
2 Number of the policies revived - 29
3 Percentage of the policies revived - 34.52%
4 Charges imposed on account of discontinued policies (% in Lakhs) - 0
5 Charges readjusted on account of revival of discontinued policies (X in - 0

Lakhs)

‘0" represent amount less than X 1 lakh

c. Percentage of policies discontinued to total policies (product wise - ULIP):
ilr;). Product Name March 31,2:):;
1 Smart Elite Plan 3.28 4.35
2 Smart Scholar 7.84 7.81
3 Smart Power Insurance 19.95 22.18
4 Smart Wealth Builder 10.28 10.40
5 Smart Privilege 8.00 5.96
6 Retire Smart 121 17.03
7 Saral Maha Anand 0.1 0.23
8  eWealth Insurance 11.78 11.73
9  Smart InsureWealth Plus 14.55 15.41
10 Saral InsureWealth Plus 5.67 6.68
11 Retire Smart Plus 16.81 11.22
12 Smart Performer 0.03 0.04
13 Unit Plus 0.00 0.09
14 Smart Wealth 0.00 0.00
15  Smart Fortune Builder 4.94 0.00
16 Smart Privilege Plus 3.31 0.07
17  Smart Scholar Plus 3.05 0.39
18 eWealth Plus 15.44 10.71
19  Smart Elite Plus 3.23 0.08
20 Smart Horizon 0.19 0.19
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d.

Percentage of policies discontinued to total policies (product wise - Traditional VIP):

Sr. Product Name o Asat
No. \VET( Ry Wiyl March 31, 2025
1 Flexi Smart Plus 0.02 0.02
Movement in funds for discontinued policies (Linked):
(% in Lakhs)
Particulars =t As at
March 31, 2026 March 31, 2025
Opening balance of funds for discontinued policies 14,27,747 1,143,570
Add: Fund of policies discontinued during the year 15,58,593 1,310,504
Less: Fund of policies revived during the year (9,27,768) (711,461)
Add: Net Income/ Gains on investment of the Fund 98,036 104,772
Less: Fund Management Charges (8,025) (6,434)
Less: Amount refunded to policyholders during the year (5,10,780) (413,204)
Closing balance of funds for discontinued policies 16,37,803 1,427,747
Movement in funds for discontinued policies (Traditional VIP):
(% in Lakhs)

Particulars

As at As at
March 31, 2026 March 31, 2025

Opening balance of funds for discontinued policies
Add: Fund of policies discontinued during the year

Less: Fund of policies revived during the year

Add: Net Income/ Gains on investment of the Fund
Less: Fund Management Charges

Less: Amount refunded to policyholders during the year
Closing balance of funds for discontinued policies

48 4,605

- 262
(4) (120)

3 146
(0) an
(8) (4,834)
39 48

Funds for discontinued policies (Traditional VIP):

Particulars

As at As at
March 31, 2026 March 31, 2025

(i) Discontinued on account of non-payment of premium 35 43
(i) Others 4 5
Closing balance of funds for discontinued policies 39 48
Funds for discontinued policies (ULIP):

As at March 31, 2026 (X in Lakhs)
Particulars Life Pension Total
(i)  Discontinued on account of non-payment of premium 9,73,535 6,08,765 15,82,299
(ii)  Others 31,768 23,736 55,504
Closing balance of funds for discontinued policies 10,05,303 6,32,500 16,37,803
As at March 31, 2025 (% in Lakhs)
Particulars Life Pension Total
(i) Discontinued on account of non-payment of premium 789,241 592,272 1,381,513
(i) Others 27,765 18,469 46,234
Closing balance of funds for discontinued policies 817,006 610,741 1,427,747
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28.

29.

30.

Contribution made by the shareholders’ to the policyholders’ account

The contribution of ¥ 187,393 Lakhs (previous year ended March 31, 2025: ¥ 134,591 Lakhs) made by the
shareholders' to the policyholders' account is irreversible in nature, and shall not be recouped to the shareholder’s
account at any point of time.

Foreign Exchange gain/ (loss)
The amount of foreign exchange gain/ (loss) in Revenue Account and Profit & Loss account is as follows:

Year ended
March 31, 2026

Revenue Account - -

(% in Lakhs)

Year ended

Particulars March 31, 2025

Profit and Loss Account - -
Total - -

Penalty

As per IRDA Master Circular on Actuarial, Finance and Investment Functions of Insurers dated May 17, 2024, the
details of various penal actions taken by various Government Authorities for the year ended March 31, 2026 are
mentioned below:

(% in Lakhs)
Sr. Non-Compliance or Penalty Penalty Penalty
No. Authority Violation Awarded* Paid Waived or
Reduced
1 Insurance Regulatory and Development Authority Nil Nil Nil Nil
of India
2 GST/Service Tax Authorities Penalty under certain 0.20 0.20 Nil
provisions of CGST Act, 2017
Income Tax Authorities Nil Nil Nil Nil
4 | Any other Tax Authorities Nil Nil Nil Nil
Enforcement Directorate or Adjudicating Authority Nil Nil Nil Nil
or Tribunal or any Authority under FEMA
6 | Registrar of Companies or NCLT or CLB or Nil Nil Nil Nil
Department of Corporate Affairs or any Authority
under Companies Act, 2013
7 | Penalty awarded by any Court or Tribunal for any Nil Nil Nil Nil
matter including claim settlement but excluding
compensation
Securities and Exchange Board of India Nil Nil Nil Nil
Competition Commission of India Nil Nil Nil Nil
10 | Any other Central or State or Local Government or Nil Nil Nil Nil
Statutory Authority
* does not include any penalties awarded under tax litigations which are currently in appeal under adjudication
31. Loan Assets restructured during the year are as follows:
(% in Lakhs)
Sr. Particulars Year ended Year ended
No. \VET ey vl March 31, 2025
1 Total amount of Loan Assets subject to restructuring Nil Nil
2 Total amount of Standard Assets subject to restructuring Nil Nil
3 Total amount of Sub-Standard Assets subject to restructuring Nil Nil
4 Total amount of Doubtful Assets subject to restructuring Nil Nil
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32. ‘Net receivable to Unit linked Funds’ in Schedule 8B represents unitization pending for investment in Unit
linked Funds.
The corresponding ‘Receivable from Unit linked Funds/ Non Unit Linked Funds and ‘Payable to Unit linked Funds/
Unclaimed Funds’ has been reported in schedule 12 and schedule 13 respectively as follows:

33.

34.

35.

36.

(% in Lakhs)
Year Particulars Schedule | Schedule | Schedule
8B 12 13
As on Receivable from/ (Payable) to Unit Linked Funds 15,005 60,024 (75,029)
March 31, | peceivable from / (Payable) to Non Linked Funds - 41,377 (41,377)
2026 Sub Total 15,005 1,01,401 (1,16,406)
Receivable from/ (Payable) to Unclaimed Funds - 4 -
Total 15,005 1,01,405 (1,16,406)
Net receivable / (payable) in Unclaimed Funds (4)
As on Receivable from/ (Payable) to Unit Linked Funds 47,399 33,570 (80,969)
March 31, | receivable from / (Payable) to Non Linked Funds - 12 (12)
2023 Sub Total 47,399 33,581 (80,981)
Receivable from/ (Payable) to Unclaimed Funds - 28,243 (28,243)
Total 47,399 61,824 (1,09,223)
Net receivable / (payable) in Unclaimed Funds - 0 -

‘0" represent amount less than X 1 lakh

Participation in Joint Lenders Forum formed under Reserve Bank of India (RBI) Guidelines
The Company has not participated in any Joint Lenders Forum formed under RBI guidelines for loan accounts
which could turn into potential NPAs.

Statement containing names, descriptions, occupations of and directorships held by the persons in charge
of management of the business under Section 11(3) of the Insurance Act, 1938.

Sr.

Occupation
No. P

Name Description Directorship held

1 Mr. Amit Jhingran Managing Director & CEO  SBI Life Insurance Company Ltd. Service

(Inducted w.e.f. October 01, 2023 onwards)

Long term contracts

The Company has a process whereby periodically all long term contracts are assessed for material foreseeable
losses. At the year end, the Company has reviewed and ensured that adequate provisions as required under
any law/ accounting standard for material foreseeable losses on such long term contracts including derivative
contracts has been made in the financial statements.

For insurance contracts, actuarial valuation of liabilities for all the policies which were in the books of the
Company and where there is a liability as at March 31, 2026 is done by the Appointed Actuary of the Company.
The assumptions used in valuation of liabilities are in accordance with the guidelines and norms issued by the
IRDAI and the Institute of Actuaries of India (IAI) in concurrence with IRDAI

Interim Dividend

The Board of Directors at its meeting held on February 25, 2026 has declared and paid Interim Dividend of ¥ 2.7
per share amounting to ¥ 27,081 Lakhs for the year ended March 31, 2026 (previous year ended March 31, 2025:
¥ 2.7 per share amounting to ¥ 27,057 Lakhs).
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37. Corporate Social Responsibility
The Companyhasspent? 2,001 Lakhs forthe year ended March 31, 2026 (previous year ended March 31,2025% 1,990
Lakhs) towards Corporate Social Responsibility activities mentioned in Schedule VII of the Companies Act, 2013.

Sector in which
project is covered

Project details

_SBI Life Insurance Company Limited
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Year ended
March 31, 2026

(¥ in Lakhs)

Year ended

March 31, 2025

Education

Education

Education

Education

Healthcare

Environment

Total

The Company has provided support towards the cost of education,
nutrition and overall development of underprivileged children
from the society, to give equal opportunity of learning to all.

The Company has contributed towards the infrastructure
development of school premises, hostels, playgrounds and
classrooms, digital equipment for building smart classrooms,
sanitation facilities, kitchen facilities, transport facilities to various
schools in rural areas

Support towards infrastructure, education and training to visually
challenged, mentally & differently abled children

The Company has contributed towards vocational training and
skill development of people from disadvantaged sections of the
society in order to enhance their livelihood opportunities.

The Company has contributed towards procurement of various
medical facilities improving infrastructure of the hospitals and
healthcare institutes, preventive care measures for cancer and
screening, and surgeries for the less fortunate children.

The Company has contributed towards making a greener planet
by planting saplings and maintaining the plantations.

671

1,003

99

228

2,001

751

58

95

556

360

170

1,990
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Gross amount required to be spent by the Company for the year ended March 31, 2026 is ¥ 1,711 Lakhs
(previous year ended March 31, 2025 ¥ 1,701 Lakhs).

Amount approved by the Board to be spent by the Company during the year ended March 31, 2026 is ¥ 2,001
Lakhs (previous year ended March 31, 2025 ¥ 1,990 Lakhs).

Amount spent during the year on -

Year

Year ended March 31,

2026

Year ended March 31,

2025

Particulars

Construction/ acquisition of any asset
On purposes other than mentioned above
Construction/ acquisition of any asset

On purposes other than mentioned above

In cash Yet to l?e paid
in cash

Nil Nil
2,001 Nil
Nil Nil
1,990 Nil

(% in Lakhs)
Total

Nil

2,001

Nil

1,990

Amounts of related party transactions pertaining to CSR related activities for the year ended March 31, 2026
was ¥ 1,000 Lakhs (previous year ended March 31, 2025 ¥ Nil)
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V. Unspent CSR Amount

(% in Lakhs)
In case of Section 135(5) unspent amount

Year ended Year ended

SETCET BN WETCLEAPL P March 31, 2025

Opening balance of Unspent CSR amount

Amount deposited in Specified Fund of Sch. VII within 6 months

CSR amount required to spent for the year

CSR amount spent for the year

Closing balance of Unspent CSR amount

vi. Excess amount for set-off if any

(% in Lakhs)
In case of Section 135(5) excess amount spent

Particulars g
\VETS ey Lyl  March 31, 2025

Opening balance of excess CSR amount spent 443 355
CSR amount required to be spent during the year 1,711 1,701
CSR amount spent for the year 2,001 1,990
Excess amount spent for the financial year 290 289

CSR amount set-off during the year - -
Excess CSR amount lapsed during the year 201 201
Closing balance of CSR amount available for set-off 532 443

vii. Details of ongoing projects

(% in Lakhs)
In case of S. 135(6) (Ongoing Project) (year-wise)
Opening Balance Amount | Amount spent during the year Closing Balance
In Separate | required to
Year With CSR be spent From ' From Separate With In Separate
during the | €ompany’s CSR Unspent CSR Unspent
Company Unspent uring bank A/ A/ Company A/
Alc year an c c c
FY 2025-26 - - 1,125 1,125 - - -
FY 2024-25 - - 595 595 - - -
FY 2023-24 - - 765 765 - - -

38. Linked Business
Financial statements, for each segregated fund of the linked businesses, is presented in ULIP Disclosures as per
the IRDAI AFI Master Circular 2024. Segregated funds represent funds maintained in accounts to meet specific
investment objectives of policyholders who bear the investment risk. Investment income/ gains and losses
generally accrue directly to the policyholders. The assets of each account are segregated and are not subject to
claims that arise out of any other business of the insurer.
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39.

40.

41.

42.

Ind AS update

International Accounting Standard Board (IASB’) has notified the amended IFRS 17, with global date of
implementation starting from January 1, 2023. The Institute of Chartered Accountants of India (ICAI’) has issued
exposure draft of amendments in Ind AS 117 on 8 February, 2022. The Ministry of Corporate Affairs (MCA) vide its
notification dated August 12, 2024 has notified the Ind AS 117 on Insurance Contracts. Further, on September 28,
2024, the MCA has issued a notification that insurance company may provide its financial statements as per
Ind AS 104 for the purpose of consolidated financial statements till IRDAI notifies the Ind AS 117. The IRDAI
(‘the Authority’) vide its communication dated July 14, 2022 on Ind AS implementation in Insurance Sector has
conveyed its broad approach on Ind AS implementation and necessary steps to be initiated by the insurers.
On 3 March 2026, IRDAI issued the Exposure Draft of the IRDAI (Actuarial, Finance and Investment Functions of
Insurers) (Amendment) Regulations, 2026, proposing mandatory adoption of Indian Accounting Standards (Ind
AS) by all insurers with effect from 1 April 2026. Thereafter, on 30 March 2026, IRDAI notified the IRDAI (Actuarial,
Finance and Investment Functions of Insurers) (Amendment) Regulations, 2026, mandating preparation and
presentation of financial statements in accordance with applicable Ind AS, including Ind AS 117, with effect from
1 April 2026. The Regulations, inter alia, provide one year forbearance, at the discretion of IRDAI, for insurers
facing implementation challenges, subject to submission of a Board approved Ind AS transition plan with defined
milestones and quarterly submission of Ind AS financial information to IRDAI during the forbearance period.

As per the directions of Authority, the Company has constituted Steering Committee headed by President & CFO
and members from cross-functional areas such as actuarial, investment, information technology. The Company
has engaged knowledge partner for Ind AS implementation. The Ind AS Gap and impact assessment is completed.
The Company has prepared and submitted to the Authority Ind AS Proforma Financial information for the FY
2023-24 and FY 2024-25. The Company is currently in the process of preparing the Proforma Ind AS Financial
information for the year ended March 31, 2026, along with quarterly Ind AS proforma financial information,
for submission to IRDAI in line with stipulated regulatory timelines. The Company is currently in the process of
evaluation and finalization of the system for Ind AS implementation. The Audit Committee and Board of Directors
have been updated regularly on status update of Ind AS implementation.

Remuneration to Non-Executive Directors

No remuneration or commission is paid to Non-Executive Directors, other than the Sitting Fees for attending
Board and/or its Committee meetings. The amount of sitting fees paid to the Non-Executive Directors is disclosed
in Profit and Loss (Shareholders) Account.

Refund of Administrative fees as per IRDAI directions

IRDAI has issued directions under section 34(1) of the Insurance Act, 1938 to distribute the administrative charges
paid to master policyholders amounting to ¥8,432 Lakhs vide its order no. IRDA/Life/ORD/MISC/228/10/2012 dated
October5,2012 and subsequent order no. IRDA/Life/ORD/MISC/009/01/2017 dated January 11, 2017. The Securities
Appellate Tribunal (SAT) vide its order dated April 7, 2021 has dismissed the appeal filed by the Company against
the IRDAI order. Subsequently, the Hon'ble Supreme Court vide its order dated September 22, 2021 has dismissed
petition filed by the Company against the SAT order. Accordingly, in FY 2022, the Company has made provision
in the Profit and Loss Account (Shareholders’ Account) for refund of administrative charges paid to group master
policy holders amounting to ¥ 8,432 Lakhs plus applicable interest as per IRDAI order dated January 11, 2017. As at
March 31, 2026, out of the total provision amount, the Company has refunded administrative fees of ¥ 5,746 Lakhs
along with interest of ¥ 2,358 Lakhs (As at March 31, 2025 administrative fees of ¥ 5,665 Lakhs and interest of ¥
2,299 Lakhs) to the members of group insurance policy.

Status update on Sahara Life Insurance Company Limited

Insurance Regulatory and Development Authority of India (IRDATI') vide its order dated June 2, 2023 (IRDAI order’)
passed in terms of section 52B (2) of the Insurance Act, 1938 has directed to transfer the life insurance business
of Sahara India Life Insurance Company Limited (‘SILIC’) involving policy liabilities and policyholders’ investment/
assets to SBI Life Insurance Company Limited (‘SBI Life' or ‘the Company’).On appeal filed by SILIC against the said
IRDAI order, the Securities Appellate Tribunal ('SAT' or ‘Tribunal’) vide its order dated June 13, 2023 has granted
stay on the effect and operation of the said IRDAI order. Subsequently, the IRDAI has filed an appeal with Hon'ble
Supreme Court against the stay order passed by SAT. The Hon'ble Supreme Court in its hearing held on July 17,
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2023 has set aside Securities Appellate Tribunal's (SAT) stay and directed the SAT to hear the case and decide it
afresh. Thereafter, the SAT, vide its order dated December 5, 2025, has dismissed the appeal filed by SILIC and
upheld the order passed by the IRDAI dated June 2, 2023 therefore the order is no longer sub judice. The Company
has initiated steps to seek directions from the IRDAI for complying with the IRDAI order dated June 2, 2023.

The Company has received the premium of ¥ 3,777 Lakhs (excluding GST) up to March 31, 2026 (for FY 2025-26
¥ 1,088 Lakhs) and processed the claim pay-outs of ¥ 29,377 Lakhs till March 31, 2026 (for FY 2025-26 ¥ 14,982
Lakhs). The Company has discharged GST liability of ¥ 125 Lakhs on premium and charges up to March 31, 2026
(for FY 2025-26 ¥ 32 Lakhs) and TDS payment of ¥ 182 Lakhs on claim pay-out till March 31, 2026 (for FY 2025-26
¥ 36 Lakhs). As on March 31, 2026, the Company has total SILIC investment assets with book value of ¥ 123,770
Lakhs (Market value of ¥ 132,748 Lakhs) and Bank balance of ¥ 91 Lakhs. The Company maintains separate records
of all transactions pertaining to SILIC and prepares special purpose financial statements, which are audited and
submitted to the Authority.

The overall impact of the aforesaid IRDAI order with respect to SILIC will be given in the Company’s financial
statements in accordance with any further directions issued by the Authority.
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43. Related Party Disclosures
A. Related Party Disclosures
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Name of the
Related Party

Nature of
Relationship with
the Company
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(% lakhs)

Amount of transactions during the
period/year ended and amount

Description of Transactions / Categories

receivable/payable as on

Related parties and nature of Relationship: sNr.
o.

SNrc') Nature of Relationship Name of Related Party

1 Holding Company State Bank of India 1

2 Fellow Subsidiaries

3 Significant Influence or Controlling Enterprise

4 Key Management Personnel

5 Relatives of KMP (Amit Jhingran)

6 Relatives of KMP (Mr. Sangramijit Sarangi)

7 Relatives of KMP (Girish Manik)

8 Managing Director of Holding Company

SBI Capital Markets Ltd.

SBICAP Securities Ltd.

SBI CAP Trustee Company Ltd.

SBI Ventures Ltd.

SBI DFHI Ltd.

SBI Factors Ltd. (formerly known as SBI Global Factors Limited)
SBI Mutual Fund Trustee Company Pvt. Ltd.

SBI Payment Services Pvt. Ltd.

SBI Pension Funds Pvt. Ltd.

SBI Cards & Payment Services Ltd.

SBI General Insurance Co. Ltd.

SBI-SG Global Securities Services Pvt. Ltd.

SBI Funds Management Ltd.

State Bank Operations Support Services Pvt. Ltd.
SBI CDMDF Trustee Private Limited

SBI Foundation

SBI Funds International (IFSC) Limited

SBI Funds Management (International) Pvt. Ltd.
SBI (Mauritius) Ltd.

SBI Canada Bank

State Bank of India (California)

Commercial Indo Bank Llc, Moscow

PT Bank SBI Indonesia

Nepal SBI Bank Ltd.

Nepal SBI Merchant Banking Ltd.

State Bank of India Servicos Limitada, Brazil
State Bank of India (UK) Ltd

SBI Life Insurance Company Limited Employee PF Trust
SBI Life Insurance Company Limited Employees Gratuity Fund
Mr. Amit Jhingran

Mr. Sangramijit Sarangi

Mr. Girish Manik

Mrs. Nupur Jhingran

Nanya Jhingran

Haines Whitacre

Mrs. Pragnya Sarangi

Ms. Geeta Sarangi

Ms. Parsansha Sarangi 2
Ms. Parsidha Sarangi

Ms. Sneha Girish Manik

Mr. Mahesh Jethanand Manik

Ms. Nirmala Mahesh Manik

Mr. Ashwini Kumar Tewari

Mr. Vinay M Tonse (upto November 30, 2025)
Mr. Rana Ashutosh Kumar Singh

Mr. Ravi Ranjan (w.e.f. December 15, 2025)

Mr. Rama Mohan Rao Amara

State Bank of
India

SBICAP
Securities Ltd.

Holding Company

Fellow Subsidiary

Transactions:

Income

Premium Income

Interest / Discount Income

Profit / (Loss) on Sale of Investments

Gain / (Loss) on Change in fair value of FRA
Other income

Expenses

Employee's Salary / Allowances /
Reimbursement

Rent and related expenses for Premises
Commission Expenses

Staff Training Expenses

Bank Charges

Royalty Charges
Benefits/Claims paid

Others

Interim Dividend

Investments: Purchased / Placed
Investments: Sales / Maturity
Margin Money Paid

Margin Money Received
Outstanding Balances:

Assets

Investments

Cash & Bank balances

Income accrued on Investments
Fixed Assets to deputees

Other Advances / Receivable
Liabilities

Share Capital

Commission Payable

Other Liabilities

Transactions:

Income

Premium Income

Expenses

Commission Expenses
Brokerage Charges

Benefits/Claims paid

44,713 35,500
8,712 7,544
350 1,588
(22,403) 720
= 90

545 439

6 6
237,645 201,393
27 1
1,041 979
4,941 4,827
9,981 10,296
14,985 14,985
77,306 38,209
24,169 153,871
90,888 6,098
68,351 5,912
93,629 143,442
258,863 89,743
3,908 6,084
22,857 846
55,500 55,500
3,788 4,952
28,163 6,011
306 306
302 223

90 172

0 277
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SBI DFHI Ltd.

SBI Cards
& Payment
Services Ltd.

SBI Funds
Management
Ltd.

SBI Capital
Markets Ltd.

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Outstanding Balances:
Liabilities

Commission Payable

Other Liabilities

Transactions:

Income

Premium Income

Profit / (Loss) on Sale of Investments
Others

Investments: Purchased / Placed
Investments: Sales / Maturity
Outstanding Balances:
Liabilities

Other Liabilities

Transactions:

Income

Premium Income

Interest / Discount Income
Outstanding Balances:

Assets

Investments

Income accrued on Investments
Liabilities

Commission Payable

Other Liabilities

Transactions:

Income

Premium Income

Outstanding Balances:
Liabilities

Other Liabilities

Transactions:

Income

Premium Income

Profit / (Loss) on Sale of Investments
Others

Investments: Purchased / Placed
Investments: Sales / Maturity
Outstanding Balances:
Liabilities

Other Liabilities

59 22
28 21

35 1
311) 1,044
236,940 340,155
97,587 76,740
1 0

0 24

9,756 7,832
132,860 125,245
3,233 3,417

= (0)

- 2

85 86

4 8

1 69

1,068 -
40,239 289,406
28,670 -
55 24
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No.
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Relationship with

the Company
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 lakhs)

Amount of transactions during the
period/year ended and amount
receivable/payable as on

10

11

SBI Payment
Services Pvt.
Ltd.

SBI Factors Ltd.
(formerly
known as SBI
Global Factors
Limited)

SBI SG Global
Securities
Private Ltd.

SBI General
Insurance Co.
Ltd.

SBICAP Trustee
Company Ltd.

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Transactions:

Income

Premium Income

Expenses

Outstanding Balances:
Liabilities

Other Liabilities
Transactions:

Income

Premium Income
Outstanding Balances:
Liabilities

Other Liabilities
Transactions:

Income

Premium Income
Outstanding Balances:
Liabilities

Other Liabilities
Transactions:

Income

Premium Income
Reimbursement of common expenses
Profit / (Loss) on Sale of Investments
Expenses

Premium expense
Benefits/Claims paid

Others

Investments: Purchased / Placed
Investments: Sales / Maturity
Outstanding Balances:
Assets

Other Advances / Receivable
Liabilities

Other Liabilities
Transactions:

Income

Premium Income
Outstanding Balances:
Liabilities

Other Liabilities

3 16

1 2

0 1

0 0

72 -

0 -
3,203 1,289
195 (19)
2,488 1,543
= 0
10,524 -
15,360 2,476
- 0

3 9

17 4

0 4
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12

13

14

15

16

17

354

SBI Ventures
Ltd.

SBI Pension
Funds Pvt. Ltd.

SBI Foundation

SBI Life
Insurance
Company
Limited
Employee PF
Trust

SBI Life
Insurance
Company
Limited
Employees
Gratuity Fund

Mr. Amit
Jhingran -
Managing
Director & CEO

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Significant
Influence/
Controlling
Enterprise

"Significant
Influence/

Controlling
Enterprise"”

Key Management

Personnel

Transactions:

Income

Premium Income
Expenses
Benefits/Claims paid
Outstanding Balances:
Liabilities

Other Liabilities
Transactions:

Income

Premium Income
Outstanding Balances:
Liabilities

Other Liabilities
Transactions:

Income

Premium Income

Expenses

Corporate Social Responsibility Expenses

Others
Contribution

Transactions:

Income

Premium Income
Expenses
Reimbursement of bank charges
Others

Contribution
Benefits/Claims paid
Outstanding Balances:
Liabilities

Other Liabilities
Transactions:

Premium Income

Managerial remuneration

43

1,000

17,226

13,803

13,803
1,066

197

15,261

3,288

3,288
1,196

191

SC h Ed u Ies Forming Part of Financial Statements

Financial Statements

 lakhs)

Amount of transactions during the

sr. | Name of the Natun.-e of o . . . period/year ended and amount
No. Related Party Relationship with | Description of Transactions / Categories receivable/payable as on
the Company
18 | Mr. Sangramjit | Key Management | Transactions:
Sarangi - Chief |Personnel Income
Financial p . I - s
Officer remium Income
Expenses
Remuneration 439 410
Others
ESOPs granted (Number of Shares) 20,600 16,230
Number of ESOPs exercised 54,313 -
19 | Mr. Girish Key Management | Transactions:
Manik - Personnel Expenses
Company .
S Remuneration 73 49
ecretary
ESOPs granted (Number of Shares) 2,760 -

Details of other group entities
Related parties and nature of Relationship:

Sr.

No.

Nature of Relationship

Name of Related Party

1

Promotor Group (RRBs -
Associates of SBI)

Promotor Group (Others -
Associates of SBI)

Promotor Group Jointly
Controlled Entities

Andhra Pradesh Grameena Vikas Bank (upto 30.04.2025)

Arunachal Pradesh Rural Bank
Chhattisgarh Rajya Gramin Bank

Ellaquai Dehati Bank (upto 30.04.2025)

Jharkhand Rajya Gramin Bank

Madhyanchal Gramin Bank (upto 30.04.2025)

Meghalaya Rural Bank
Mizoram Rural Bank
Nagaland Rural Bank

Rajasthan Gramin Bank

Saurashtra Gramin Bank (upto 30.04.2025)

Telangana Grameena Bank

Utkal Grameen Bank (upto 30.04.2025)

Uttarakhand Gramin Bank
Bank of Bhutan Ltd.

The Clearing Corporation of India Ltd. (upto August 8, 2024)

Investec Capital Services (India) Private Limited

Yes Bank Ltd.
C-Edge Technologies Ltd.

Macquarie SBI Infrastructure Management Pte. Ltd

Macquarie SBI Infrastructure Trustee Ltd

SBI Macquarie Infrastructure Management Pvt. Ltd

SBI Macquarie Infrastructure Trustee Pvt. Ltd

Oman India Joint Investment Fund - Management Company Pvt. Ltd.

Oman India Joint Investment Fund - Trustee Company Pvt. Ltd.
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C-Edge Technologies Ltd

The Clearing Corporation
of India Ltd. (upto
August 8, 2024)

YES Bank Ltd.

Andhra Pradesh
Grameena Vikas Bank
(Note 1)

Promotor Group
Jointly Controlled
Entities

Promotor Group
(Others - Associates
of SBI)

Promotor Group
(Others - Associates
of SBI)

Promotor Group
(RRBs - Associates
of SBI)

Transactions:

Expenses

IT expense

Outstanding Balances:
Liabilities

Other Liabilities
Transactions:

Income

Interest / Discount Income
Expenses

Brokerage Charges
Outstanding Balances:
Assets

Margin Money
Transactions:

Income

Interest / Discount Income

Profit / (Loss) on Sale of
Investments

Expenses
Commission Expenses
Others

Investments: Purchased /
Placed

Investments: Sales / Maturity
Outstanding Balances:
Assets

Cash & Bank balances
Liabilities

Commission Payable
Transactions:

Income

Premium Income
Expenses

Commission Expenses
Outstanding Balances:
Assets

Cash & Bank balances
Liabilities

Commission Payable

12

(265)

53

42,866

10,405

13

11

91

324

4,140

398
161

112

124,464

29,556

19

1,000

1,030

144
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Sr.

No.

Name of the Related
Party

Nature of
Relationship with
the Company

Description of Transactions /
Categories

(% lakhs)

Amount of transactions during the
period/year ended and amount
receivable/payable as on

Arunachal Pradesh Rural
Bank

Chhattisgarh Rajya
Gramin Bank

Ellaquai Dehati Bank
(Note 1)

Jharkhand Rajya Gramin
Bank

Promotor Group
(RRBs - Associates
of SBI)

Promotor Group
(RRBs - Associates
of SBI)

Promotor Group
(RRBs - Associates
of SBI)

Promotor Group
(RRBs - Associates
of SBI)

Transactions:

Income

Premium Income
Expenses

Commission Expenses
Outstanding Balances:
Liabilities

Commission Payable
Other Liabilities
Transactions:

Income

Premium Income
Expenses

Commission Expenses
Outstanding Balances:
Assets

Cash & Bank balances
Liabilities

Commission Payable
Other Liabilities
Transactions:

Income

Premium Income
Expenses

Commission Expenses
Outstanding Balances:
Assets

Cash & Bank balances
Liabilities

Commission Payable
Other Liabilities
Transactions:

Income

Premium Income
Expenses

Commission Expenses
Outstanding Balances:
Liabilities

Commission Payable

325 3
36 23
8,183 9,948
1,532 1,275
1 0
181 19

2
- 761
1 78
- 0
4,100 -
1,055 856
40 18
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10

11

12

358

Madhyanchal Gramin
Bank (Note 1)

Meghalaya Rural Bank

Mizoram Rural Bank

Nagaland Rural Bank

Promotor Group
(RRBs - Associates
of SBI)

Promotor Group
(RRBs - Associates
of SBI)

Promotor Group
(RRBs - Associates
of SBI)

Promotor Group
(RRBs - Associates
of SBI)

Transactions:

Income

Premium Income
Expenses

Commission Expenses
Outstanding Balances:
Assets

Cash & Bank balances
Liabilities

Commission Payable
Other Liabilities
Transactions:

Income

Premium Income
Expenses

Commission Expenses
Benefits/Claims paid
Outstanding Balances:
Assets

Cash & Bank balances
Liabilities

Commission Payable
Other Liabilities
Transactions:

Income

Premium Income
Expenses

Commission Expenses
Benefits/Claims paid
Outstanding Balances:
Assets

Cash & Bank balances
Liabilities

Commission Payable
Other Liabilities
Outstanding Balances:
Assets

Cash & Bank balances

38

10

283

179

47

315

181

51

2,501

408

10

47

722

171
69

263

116
40
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 lakhs)

Amount of transactions during the
period/year ended and amount
receivable/payable as on

13

14

15

16

Rajasthan Gramin Bank
(formerly known as
Rajasthan Marudhara
Gramin Bank)

Saurashtra Gramin Bank
(Note 1)

Telangana Grameena
Bank

Utkal Grameen Bank
(Note 1)

Promotor Group
(RRBs - Associates
of SBI)

Promotor Group
(RRBs - Associates
of SBI)

Promotor Group
(RRBs - Associates
of SBI)

Promotor Group
(RRBs - Associates
of SBI)

Transactions:
Income

Premium Income
Expenses
Commission Expenses
Bank Charges
Benefits/Claims paid
Outstanding Balances:
Assets

Cash & Bank balances
Liabilities
Commission Payable
Other Liabilities
Transactions:
Income

Premium Income
Expenses
Commission Expenses
Benefits/Claims paid
Outstanding Balances:
Liabilities
Commission Payable
Transactions:
Income

Premium Income
Expenses
Commission Expenses
Outstanding Balances:
Assets

Cash & Bank balances
Liabilities
Commission Payable
Other Liabilities
Transactions:
Income

Premium Income
Expenses
Commission Expenses
Outstanding Balances:
Assets

Cash & Bank balances
Liabilities

Commission Payable

33,426

1,787

22

12

12,037

2,276

30

10

1,593

993

80

20

33

488

30

17

15

1,292

103

51

582

659

33
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17

Uttarakhand Gramin Promotor Group Transactions:
Bank (RRBs - Associates

of SBI)

Income

Premium Income
Expenses

Commission Expenses
Outstanding Balances:
Assets

Cash & Bank balances
Liabilities

Commission Payable

200

525

9

405

10

Note 1: As per the notification of Department of Financial Services - Ministry of Finance dated April 5, 2025, these RRBs are merged
with other RRBs effective from May 1, 2025. On account of the merger, there has been a change in sponsor bank from SBI to Other
Banks. Thus, all transactions upto April 30, 2025 with these RRBs are reported as RPTs. The balances as on 31 March, 2026 have not
been shown as they are not related parties as on 31t March 2026.

Note 2: There are no loans and advances in the nature of loans to firms / companies in which directors are interested.

Note 3: All figures reported above are excluding taxes wherever applicable.

44 Disclosure relating to Controlled Fund
As per IRDA guidelines, the details of controlled fund are mentioned below:

Computation of Controlled fund as per the Balance Sheet

no.

Particulars

As at
March 31, 2026

(X in lakhs)

As at
March 31, 2025

360

Computation of Controlled fund as per the Balance Sheet
Policyholders' Fund (Life Fund)
Participating

Individual Assurance

Individual Pension

Group Pension

Individual Variable Insurance
Non-participating

Individual Assurance

Group Assurance

Individual Annuity

Group Annuity

Individual Pension

Group Variable Insurance
Linked

Individual Assurance

Group Assurance

Individual Pension

6,186,680
5,859,322
308,233
313

18,812
15,064,581
6,973,783
4,584,907
2,476,140
844,979
95,866
88,906
25,894,445
19,548,432

6,169,224

5,701,651
5,356,528
317,973
328

26,822
12,286,672
5,094,919
4,308,827
1,873,612
782,608
97,030
129,675
24,763,567
18,724,513

5,979,925

Financial Statements
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( in lakhs)
S Particulars As at
no. March 31, 2026 March 31, 2025
Group Superannuation - -
Group Gratuity 176,789 59,129
Funds for Future Appropriations - Linked 14,645 14,340
Funds for Future Appropriations - Others 157,420 144,797
Credit/(Debit) Fair Value Change Account (21,034) 482,757
Total (A) 47,296,737 43,393,783
Shareholders' Fund
Paid up Capital* 100,370 100,224
Reserves & Surpluses 1,808,305 1,579,068
Fair Value Change (75) 19,242
Total (B) 1,908,600 1,698,534
Misc. expenses not written off - -
Credit / (Debit) from P&L A/c. - -
Total (C) - -
Total shareholders' funds (B+C) 1,908,600 1,698,534
Borrowings (D) - -
Controlled Fund (Total (A+B+C+D)) 49,205,337 45,092,317
*includes Share Application money
2 | Reconciliation of the Controlled Fund from Revenue and Profit & Loss
Account
Opening Balance of Controlled Fund 45,092,317 39,278,299
Add: Inflow
Income:
Premium Income 10,128,610 8,498,463
Less: Reinsurance ceded (133,018) (92,480)
Net Premium 9,995,593 8,405,983
Investment Income 1,106,212 3,171,408
Other Income 7,392 (116)
Funds transferred from Shareholders' Accounts 187,393 134,591
Total Income 11,296,590 11,711,867
Less: Outgo
(i)  Benefits paid (Net) 5,362,017 4,832,950
(ii) Interim & Terminal Bonuses Paid 70,333 57,233
(iii) Change in Valuation of Liability 4,393,816 5,570,013
(iv) Commission 449,572 373,875
(v) Operating Expenses 622,650 449,197
(vi) Goods & Service Tax on charges 52,530 110,583
(vii) Provision for Taxation 15,945 19,793
Provisions (other than taxation) 790 (1,223)
(@) For diminution in the value of investments (net) 803 (1,215)
(b) Others (13) (8)
Total Outgo 10,967,653 11,412,421
Surplus of the Policyholders' Fund 328,937 299,445
361
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As at
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3.1

3.2

33

362

Less: transferred to Shareholders' Account
Net Flow in Policyholders' account

Add: Net income in Shareholders' Fund
Net In Flow / Outflow

Add: change in valuation Liabilities

Add: Increase in Paid up Capital

Add/Less: Increase/Decrease in Borrowings

Add: Increase in Reserves & Surplus (Other than P&L movement)

Less: Interim dividend
Less: Corporate social responsibility expenses

Closing Balance of Controlled Fund as per cash flow

Add/Less: Credit/ (Debit) Fair Value Change Account & Revaluation Reserves

Account
Closing Balance of Controlled Fund
As Per Balance Sheet

Difference, if any

Reconciliation with Shareholders' and Policyholders' Fund

Policyholders' Funds

Policyholders' Funds - Traditional-PAR and NON-PAR
Opening Balance of the Policyholders' Fund with change in fair value

Add: Surplus of the Revenue Account
Less: Amount transferred to Shareholders' account
Add: Change in valuation Liabilities

Total as per cash flow

Add/Less: Credit/ (Debit) Fair Value Change Account & Revaluation Reserves

Account

Total

As per Balance Sheet

Difference, if any

Policyholders' Funds - Linked

Opening Balance of the Policyholders' Fund
Add: Surplus of the Revenue Account

Less: Amount transferred to Shareholders' account
Add: change in valuation Liabilities

Total

As per Balance Sheet

Difference, if any

Borrowings

Opening Balance of Borrowings

Add/Less:- Increase/Decrease in Borrowings
Total

As per Balance Sheet

Difference, if any

316,009 273,965
12,928 25,480
249,031 243,319
261,959 268,800
4,393,816 5,570,013
146 62

9,288 5,794
27,081 27,057
2,001 1,990
49,728,444 45,093,921
(523,108) (1,604)
49,205,337 45,092,317
49,205,337 45,092,317
18,615,876 16,186,416
156,668 141,544
144,045 130,404
3,262,938 2,407,473
21,891,437 18,605,029
(503,791) 10,847
21,387,647 18,615,876
21,387,647 18,615,876
24,777,907 21,601,027
172,270 157,901
171,965 143,561
1,130,878 3,162,540
25,909,090 24,777,907
25,909,090 24,777,907

Financial Statements
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no.

Particulars

3.4 | Shareholders' Funds

Opening Balance of Shareholders' Fund

Add: net income of Shareholders' account (P&L)
Add: Infusion of Capital
Add: Increase in Reserves & Surplus

Add : Amount transferred from Policyholders’ account
Less: Amount transferred to Policyholders’ account
Less: Interim dividend
Less: Corporate social responsibility expenses

Closing Balance of the Shareholders' fund as per cash flow
Change in fair value change

Closing Balance of the Shareholders' fund

As per Balance Sheet
Difference, if any

(X in lakhs)

\ETLL Ry WLyl  March 31, 2025
1,698,534 1,490,856
120,415 103,945
146 62

9,288 5,794
316,009 273,965
187,393 134,591
27,081 27,057
2,001 1,990
1,927,917 1,710,985
(19,318) (12,451)
1,908,600 1,698,534
1,908,600 1,698,534

45. Segment reporting
In accordance with the IRDAI AFI Regulations 2024 read with Accounting Standard - 17 on “Segment reporting”,
life insurance companies are required to prepare Segmental Revenue Account and Segmental Balance Sheet.
The Company's business is segmented into traditional -par business, non-par business and unit-linked
business. Since the Company has conducted business only in India, the same is considered as one geographical
segment. The accounting policies used in segmental reporting are same as those used in the preparation of the
financial statements.

(a) Segmental Revenue Account

The methodology for determining segmental revenue and expenses adopted in the current year is
described below:

Premium income, commission, investment income and profit or loss on sale or disposal of investments is
directly allocated to the respective segments to which they relate. Within the Non-Participating segment,
investment income and profit or loss on sale or disposal of investments are directly allocated if a segregated
investment portfolio is maintained. The remaining investment income and profit or loss on sale of investments
is apportioned on the basis of the average policy liabilities in the individual business and the group business.

Operating expenses that are directly attributable and identifiable to the business segments are allocated on
actual basis. Other operating expenses, which are not directly identifiable and attributable, are allocated after

considering the following:

Vi.

Vii.

Cost centres identified by the Management
Channels used for the business segments

Annualised Premium Equivalent (APE)

New lives covered / New policies issued during the year

Total number of in-force lives covered

New business sum assured

Actuarial Liability

363
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(b) Segmental Balance Sheet

Investments are effected from the respective funds and have been reflected accordingly. Fixed assets have

been allocated to shareholders’ funds, net current assets have been directly allocated among shareholders,
life business, pension business, group business, unit - linked business and variable insurance business

segments. Other net current assets have been allocated to life business and pension business in the ratio of

the respective policy liabilities as at the year end.

Within life business, certain assets and liabilities have been directly identified to the respective segments.
Other assets and liabilities under Life business have been allocated in the ratio of the respective policy

liabilities as at the year end.

The accounting policies used in segment reporting are the same as those used in the preparation of the

financial statements.

9202 ‘'LE HOYVIN A3dN3 ¥V3IA IHL Y04 LNNODJDV INNIAIY

364



254-481

SBI Life Insurance Company Limited

O SBl Life

Financial Statements

Integrated Annual Report 2025-26

Apne liye. Apno ke liye.

SC h Ed u I es Forming Part of Financial Statements

SC h Ed u I es Forming Part of Financial Statements

922’756 8L0°9S€ €99 19€ 3] Lv0‘0lL 196'vPE ¥9z's8 LEY 8€E’L 680°€8 ¥88°0LS £89'28 86182y () jeaoL
€85°0LL 8 0 - l - 9 88 88 0 - L8¥'0LL 119'ze 9/8'L8 sab.eyd uo xe| IS pue spooD
S)asse piepuels
(8) - - - - - - (8) - - (8) - - - -uou pue s)asSe piepuels 104 (q)
(33N) SIusWISaAUl
(S1z'L) (069) () - - - (889) (529) - - (s29) - - - 40 anjeA ayy Ul uonnuiwip Jo4 (e)
(uonexe) ueyy Jay3o) SUoISIA0Id
€6L'61 816'L 78S - - - vEE'L GL0's 969 - 08’y 0089 - 0089 XB) 9WodU] -
Xe} 40} UOISINOI
[X44 [X44 - - - - x44 - - - - - - - }JO USNIIM S)QRp peg
(e01) () - - (1) 0 (2] (€9) (82) (0) (s€) (g€) - (S€) SIG9P |NJIGNOP 104 UOISINOId
ssauisng asxueinsul
080'6¥1 1S8'6L1 74 €9¢ 9¢ LLv'9 080'€LL 168'9€ o A 602'9¢ LLE'TET 8¥71'0¢€ 622'20¢ € 0} pajejal sasuadxa bunesado
SL8'ELE GL9'89L |6 801 Sl 0€9°'€ €L6'VIL | SV6'EY GE (37 891L'ey SST'L9L 876'6¢C LTE'LEL [4 uoissiwwo)
SY0'8LS'LL | LSO'V68'E | LZ8'LL LYE'E ave'e 7v6'889 | 009'08L°E | LVS'6LL'L | EVI'OL 200°S9 | TO6'E0L’L | OVY'Y0S'9 0€Y'S6S'L | L10°606'V (v) esoL
T90°TLL'E | ¥T6'ST8 | EEET9L 895°L Lr'e SES'IL | 9V0'LY9 | ¥SE'T6Y | 80E'S 880'0€ | 8S6'Lvy | ¥BL'ES8’L | 065'0SY | ¥6L'EOV'L Y101 - 4ns
siy10 9)
JSdINM 49410/aLm/030
89L 19€ L 3 0 144 9€E 96 0 € €6 [4% 0S 19¢ /AN JO Uolesaunwal spJemol (q)
Juswabeuey
- - - - 40 sasuadx3 ss9Ix3 spiemo] (e)
/Y ,sidpjoya.teys
3y3 WoJj uonnqiiuo)
(1£0"1) (150°€) 4 € 0 %43 (160°€) 8LL'L 8l Ly 759l €9¢ (082) s awodul snoaue||sIN (9)
sJapjoykorjod
656 - - - - - - - - - - 556 - 656 40 3UNOWe pawiejpun uo awodu] (e)
awodul 13Y10
SJUSWISIAUI UO JUN0ISI
20€'TS1 1S7'68 [43] 1L 0ze €60°€ SE6'Y8 6€8'LL 626 S8 S80°0L ziz'Ls [N 74 8€0'LT / winiwald Jo uonesiowy (9)
«aN|eA Jiey ul abueyd
S6L%91 (zL0'L) - - - - (z£0'2) - - - - L9T'LLL L¥0'96 0zz'sL / Uolen|ensu uo uleoy Jajsuel (p)
(S3uawsaAul
(9Lz'e61) (¥81'8) (coz'l) (0 (ov) (0 (L€T'L) (¥617'2) (¥8) (92) (ree'd) (862'z81) (rz6've) (LE'LYL) 40 uondwapal / 3jes uo sso7) (9)
SIUBLISAAUL
S0S'LST'L 88TV 0s€'e €8 o€l 99¢ 657'0S sslilel LEL'T €18'0L | S0Z'80L 790'280°L 80S'S0L ¥55'9L6 Jo uondwapal / 3jes uo oid (q)
¥89°06L'L | TEY'00L | LEVSE'EL |OLY'L LE0'T 0ZL'L9L | £1L'22S | L¥0'09E | 8OE'S LLY'YT |9SC'0EE | LLO'0EL 710'09C | L66'69% $S0JD - JUSY @ SPUSPIAI] IsIRU] (E)
SIUBWISIAUI WO} dWOdU]
€86'S0V'8 | €€1'890°€ | 68Y°L 6LL'L 06 LOV'YZS | ¥SS'6ES'T | ¥61°L89 9€€'T v16'8C | ¥¥6'559 959059'v ov8'vyL'L | L18'SOS'E V101 - 9ans
- - - - - - - - - - - - - - pa1dadde adueinsuldy (9)
(08'26) (€26'68) - (88) - (0 (9€8'68) (€L1) (1) (0 (z1L) (evv'D) (0) (evv'D) (papad adueunsuidy) (q)
€97'867'8 | 950'8SL'E | 68F'L £98°L 706 LOY'VTS | 68E'6C9'C | LOE'L89 | 9EET ¥16'8C 950959 | 00L'€ES9'Y | OV8'¥YLL | 09T'80S'E | L wniwald (e)
19N - pauJea swniwaid
ddueansup ddueansug
evoL |eloL a1qeHeA yyeaH | uoisuad | Aynuuy ETg| |elop I uoisuad el |elop uoisuad ET| %
puein bunedinied uoN bunedninied 3 siejnaned
paxjuITuun =
ssauisng payuij-uoN o
(suxeury)
(3Uno2dy |e31uyYI3]) JUNOIIY ,siapjoyhdijod
S20T ‘L€ HOYVIN A3AN3T ¥V3IA IHL 304 LNNODDV INNIATY
Yyo| | 2 UDbYI SS3 JUNOWD Spuasaldal
iy paif1dads Jo ssadxa ul sdy fo uonpiaunwiay v
snuoq fo uonpIOJ|D 1310 SaNIISIY [DIIOUWIYIDY SIUISAIARY .«
Aioyiny aya Aq paifinads swiiou 4ad sp uibb pasijpal pauwiaap ayl S)Uasaday
I S3JON
199ys
S90°2LL - - - - - - 0zy'LSL | 80L'VL L66'C€ | SLL'60L | SP9'VL 0€9'€ SLo'LL dduejeg 03 pieMm.oj paliied asuejeg
86°CL - - - - - - €291 €5E'L 998°c | vOv'L S0€ (€09) 808 uonedoiddy poliad Jua.ind :ppy
LEL'6SL - - - - - - L6L'vYL SSE'EL LEL'6C | LLEZOL ovEYL €EL'Y L0T'0L adueleq buluado
uoperadosddy aining Joj spung
§2€'509 GEE'ELL | LY6'S LST'E 69L'L |- £96'20L | 0ZL'6LE |TLS'S LY6'TC | 10T'L6Z | 0LZ'TLL TLLLL 8617°00L [(0) + (q) + ()] :snjdans |e3oy
junodxe
LE6'8TE GEE'ELL L¥6'S LST'E 691°L - £96'201 cee'ey SLL'L vLL'S ¥8L'SE 0LT'TLL TLLLL 8617'001 aNU3ARJ 3y} Ul umoys snjdins (2
sJap|oyAaijod
G50'90T - - - - - - GG0'90C | 6€0°L 43 789'S61 - - - 03 snuoq jo uonedolly (g
€EE'0L - - - - - - €EE'0L 8SL'C L¥8'L | €EE€L'6S - - - pred sasnuoq [euluwa) g widUL (e
LE6'8TE SEE'ELL Lv6's LST'E 69L°L - £96'C0L | €EE'EY SLL'L vLL'S V8L'SE 0Lz'zLL L'V 86¥'001 |ejoL
suonerdoiddy
876'CL - - - - - - €29'tL €G€E'L 998'c | vOV'L S0€ (€09) 808 a1ning Joj spung Buaq aduejeg
- - - - - - - - - - - - - - S9AIISAU JBYIO0 0} Jajsued|
600'91L€ GEE'ELL L¥6'S LST'E 691°L - 196201 oLL'og (4474 806'L 08€'8¢ S96°LLL SLT'TL 069'66 JUN0JJE ;SIapjoyaleys 0} Jajsued]
SNOILVIIdOYddY
NOILVIddO¥ddVY
LE6'8CE SEE'ELL Lv6's LST'E 69L°L (0) £L96'201L | EEE'EY SLL'L vLL'S V8L'SE oLe'eLl TLLLL 86¥'00L 404 3719VIIVAVY LNNONVY
(3unodoy
|E21UY233-UON) JUNOJJY SIap|oyaieys
905'981 90€'s81 - - - LLL'L 6¢S'LLL - - - - 00Z'L - 00Z'L WwioJj paJiasjsuely junowy
LEV'evL (LL6'LL) | LY6'S LST'E 69L°L (eee'r) | (zos'vL) |esg'sy SLL'L vLL'S v8L'SE 0L0°LLL CLLLL 862'66 [(0)-(a)-(v)] = (@) (L1D143Q) /SN1d¥NS
991°'928'6 | S60'89€E'V | LV0'6 (z81) 986°'L | 0£9'v06 | ¥L9TSP'E | 8LL'680'L | LLT'E 8LL'9Y | 88L'6E0°L | ESE'BIE'Y | €8E'S96 | 0L6'TOV'E (3) 1e3oy
L¥0'0LT - - - - - - (6) (6) - - 950'01¢ 6SL'LT 167881 sapijod panunuodsIp 4o} spund (8)
728'026 - - - - - - - - - - 7T8'026 0vS'Z91 | T8T'ESL SaDI|0d PaxuI J0) aAI9saY pund (p)
- - - - - - - - - - - - - - 9oUeINSUI-9Y Ul paidadde Junowy ()
(L06'Th) (s8L'zy) |- L - 0 (g82'zy) | (102) 0 0 (Lo2) S8 - S8 9dUBINSUI-BY Ul papad Junowy (q)
878'S0E’E | Z00'618'C | (69L'0) (#S0'2) | (84S'L) | 668799 | S0S'861°C | 6€T'S8Y | (L00'S) (SS4'6) | S66'C0S | L09'L 14574 €6lLL ¥455019 ()
sapijod a1 jo 1adsal
ur Ayijigey jo uoneniea uy abuey)
€EE'0L - - - - - - €EE'0L 8GL'C LP8'L | €EL'6S - - - pled s3sNUOQ [BUILLIDL 7B WIIDIU]
L10'C9€E'S | £L8'L6S'L | 918'6Y L£8L ¥99'€ LEL'6ET | 968'96C'L | 9SE'VES | TIPS TE9'8Y | L9T'LLY | €8L'SET'E | LL9'SLL | ELL'O9VT | ¥ (39N) pred suyauag
98v'LYL'L | ¥82'09Y | LY Lve 0€ LY6'EL | €SS'SPY | EVL'evL L0E [4%] 0€9'8yL L9v’'LES SL'0L 80L'09% (g) [esoL
0€S'CS €C 0 - l - 44 Sl Sl 0 - T6v'TS 8zz'ol ¥9z'ey sabueyd uo xe] IAIBS pue SpooD
asuensug e e . asueinsug EH — "
lexol a|qeliep : . s|qeliep S
puein bunediied uoN buneddnied 2 siepnoned
paxuIi3un c
ssauisng pa)yulj-uoN o

(stpte ur 2)

367

366



254-481

SBI Life Insurance Company Limited

O SBl Life

Financial Statements

Integrated Annual Report 2025-26

Apne liye. Apno ke liye.

SC h Ed u I es Forming Part of Financial Statements

ial Statements

Inanc

Part of Fi

ing

SChEdu Ies Form

LEE'SOT'6Y | - - - - - - - ozy'LSL | 80L'YL L66°CE SLL'60L | SY9'vL 0€9'€ SL0°LL 009'806'L violL
s1ayyo -suonedosdde
0zi'LSL - - - - - - - 0zv'LSL | 80L'WL L66'CE SlLL'60L |- - - - alnin} 1o} spun4
pau| -suonedosdde
Sr9'vl 2 > 2 - - - - - - - - Sr9'vL 0€9'€ SLO'LL - a.nny o} spuny
ey |- €00'SLL'YL | 6EV'68 06L'vL | PEL'9Z | SEL'LZE'E | SOL'VZE'LL | 020'T6T'9 | 08Y'6L 8EL'0LE | T08'L96'S | 6V9'LS0'9T | S98'6€C'9 | ¥8L'LLY'6L | - |eyoy-qns
SYy'v68'st | - - - - - - - - - - - SYy'v68'SC | ¥2C'691'9 | Lze'seL6l | - 1qel| paxull [esoL
$05'GS - - - - - - - - - - - 705'SS 9€L'€T 89L'LE - sidYIO (1)
wnjwaid
0 JuswAed-uou Jo Junodde
662'785'L - - - - - - - - - - - 662'78S'lL | G9L'809 | GES'EL6 - uo panunuodsiq (1)
:Sa1d||0d
- panuiuods|q 1o} spun4
T€S6L6'L |- - - - - - - - - - - 7€9'6L6'L | L0S'V6L | LEO'SBLL |- abueyd anjen ujeq
oLL'LLz'ee |- z = = z 2 2 : - - - 0LL'LLT'TT | TTe'eye's | 888'7E€6'9L |- Ssan|iqel| paxury
- - SaAJ9SJ ddURINSUT
L9z'1sz'le |- 96€'€06'7L | 90688 067l 660'9 6LL1ZE'E | 780'ESH'LL | 089'98L'9 | Z18'8L 97G'80€ | TCE'6S8'S | G819l 892'69 LIV'16 - sanyliqel| Ajod
junodde abueyd
(v€0'12) - (e6E'8T1) | €€S (0) GE 9l (LL6'8T1) | 6EE'SOL | 899 61T 087'z0L | 020'C vL8 arl'L - anjeA Jiej (gaQ)ApaI)
spuny siapjoyfdijod
. B - sbuimo.og
009'806'L - - - - - - - - - - - - - - 009'806'L |ejol-qns
junodde abueyd
(s0) , - - : : - - - - - - - - - (50) an(ea Jiej (1g2Q)AIPaLD
S0€'808'L |- - - - - - - - - - - - - - G0€'808'L | 9 snjdins pue sansasRY
yuawjoje buipuad
19 - - - - - - - - - - - - - - 19 Ksuow uonedydde aseys
60£'001 - - - - - - - - - - - - - 60€'001 S [eded aleys
spung ,s1apjoyaJeys
SANN4 40 S3NINOS
douelnsuy Kunuuy an ajueInsur N |eol

|e3ol puesn d|qelep : i djqelleA i sapjoy HRN siejnanJed

Bunedidpiied uoN bupediinied pajuITun -aIeys

(s7e7,2)
920Z ‘LE YoJelA e se 193ys acuejeg |eauawbas
Y)o| | 2 UDY1 SS3f JUNOWD Spuasaidal
2wy patfinads fo ssadxa ul sdy Jo uonpIaUNWaY \
snuogq fo uoipI0JIb 431f0 SaAIISAY [DIIDWAYIDY SIUISAIAAY .y
Aioyiny aya Aq paifinads swiiou 4ad sp uipb pasijpal pawiaap ayl SUasaiday
193ys
LEL'6SL - - - - - - L6L'vYL SSE'EL LEL'6C | LLEZOL ove'vL gL'y L0Z'0L dduejeg 03 piemioj paliied aduejeg
L8¥'sT - - - - - - ovL'LL EEV'E €09°'L S0L'9 ovE'YL €EL'Y £0Z'01 uonendoiddy poliad Jua.in) :ppy
959'€€L - - - - - - 959'€€L 226’6 8¢S'LT | 907'96 - - - adueleq buiuado
uonerdoiddy aining Joj spung
201'€SS L81°20L wsy'L - SS9 (0) 0SL'v6 v1€'€62 0691 09Z'€z | LSL'EST 106°LSL 06L'9y LLL'LLL [(3) + (q) + (e)] :snjduns je3oL
junode
9vy'66¢C £81'T01 8L - SS9 (0) 0SL'v6 8GE'6E 08L' 69L'€ 608'0€ 106'£SL 061'9% LLLLLL anuaARJ 3y} Ul umoys snjding (3
sJapjoykoijod
€24'961 - - - - - - €2L'961 919l L10°0L | 060'S8L - - - 03 snuog Jo uonedxojly (q
€€T'LS - - - - - - €€T'LS 80501 vLY'6 STLE - - - pred sesnuoq |euiwa) g wd (e
9t1'66¢ L81°20L | Z8¥'L - SS9 (0) 0SL'v6 85€'6€ 08L'y 69L'E 608°0€ 106°LSL 06L'91 LLLLLL |ejoL
suonerdoiddy
L8¥'ST - - - - - - ovL'LL €EV'E €09°L S0L'9 ovE'YL €EL'Y L0201 aJming Joy spung Buraq aduejeg
- - - - - - - - - - - - - - S9AIASA JAY10 0} J3jsues|
S96'€LT £81'20L 433404 - §SS (0 0SL'v6 L12'8C LVE'L 991°C S0L'YT 195" L LS0'Cy 05101 unodde ;siapjoyaleys 03 Jojsuel]
SNOILVIYdOdddY
NOILVIIdOYdddV
9’66 £81'z0L [4:1 44 (0) SS9 (0) 0SL'v6 8SE'6E 08L'y 69L'€ 608'0€ 106°LSL 06L'9y LLLLLL Y04 379VIIVAV INNONY
(3unodoy
[B21UYIR3-UON) JUN0DDY ,SI3PjoYdleys
€78'eel 0L0'€EL - STe's - 6Ly 1s9'ezl - - - - SL - st WwoJ} palisjsuel junowy
¥29's91 (vg8'0g) |Z8P'L (szz's) | sss (v6L'y) (L0s'62) | 8SE'6E 08L'y 69L'€ 608°0€ 6vL'LSL 06L°9Y 656°0LL [(0)-(a)-()] = (@) (112143Q) /SN1dUNS
S6L°09V'0L | 298'89S°€ | 9L9'6 1e's WwL'e S60'€89 | 0¥1'S98°C | 926'VYS0’L | 920°S 968'6S | ¥700'066 LOV'9€8'S €95'99V'L | SG8'69€'V () 1e3oL
129'6LT - - - - - - (955'%) (955'Y) - - LL1'78T €L9'¢6l 50506 sapijod panunuodsIp 104 spung (3)
79€'8/8'C - - - - - - - - - - 79€'8/8'C €85'998 6LL'110'C saDl|od payul Joj aAIasaY pund (p)
- - - - - - - - - - - - - - 9oueJINSUI-3Y Ul paydadde Junowy (2)
(¢s1'02) (911'02) - l - (0) (£11'02) () 0 0 () (9¢) - (9¢) 9dueINSUI-3Y Ul Papad Junowy (q)
18L'CEV'T GS6'6v6'L | (PEL'VL) 806'S §8¢ viv'zey | 18¥'STS'L | L69'6SY (SL¥'LY) T6€°C 0ZL'v0S 0€s'ce S9L'Te (9€2) ££5504D (B)
sa1d1j0d 31| Jo 1adsas
ul Ayjigel| o uoneniea up abuey)
€E€T'LS - - - - - - €E€T'LS 80501 vLV'6 TST'LE - - - pled sasnuogq [eUIWIRL ' WIIBIU]
0S6'z€8'y | €20'6€9°L | 0L8'E8 L0ET aSY'T 189'061 | 9LL'6SE'L | €SG'CYS 067'91 0€0'8y | €€0'8PY | ¥LE'LSO'T TES'EsE we'L9T't | v (39N) pred sujauag
leloL JueInsU] yijeaH | uoisuad | Aynuuy 3y |elor BUBINSUT | 561104 3y |elor uoisuad ayn 7
[e3oL 3|qerien ; ; ; 3|qerien ; : ; ; o
o sie[nonJed
puesn bunedinied uoN bunednnied o
paxuI uun =)
ssauisng payuI-uoN o
(s ury)

369

368



254-481

ited

mi

SBI Life Insurance Company L

O SBl Life

Financial Statements

Integrated Annual Report 2025-26

Apne liye. Apno ke liye.

SC h Ed u I es Forming Part of Financial Statements

ial Statements

Inanc

Part of Fi

ing

SChEdu Ies Form

61€°T60'SY | - - - - - - - L6L'vyL | SSE'EL LEL'6T LLE'TOL | OVE'L €EL'Y L0Z'0L GES'869'L violL
sJayyo -suonerdoidde
L6L'YYL - - - - - - - L6L'PYL | SSEEL LEL'6C LLE'z0L |- - - - 943Ny Joj spuny
payu| -suonerdoidde
ovE'YL - - - - - - - - - - - ovE'rL €EL'y L0Z'0L - alnjnj 10} spun4
LYo'veT'sy | - 9LY'TEE'TL | ELS'LEL yre'ol 658'LT L¥T'959'C | 955'005'6 | SLL'8L6'S | LTL'ST GES'8ZE | €SV'1T9'S | SS0'VT6'YT | TLL'6V0'9 | YYE'VLR'SL | - |e303-qns
L9G'€9L'VT |- - - - - - - - - - - L9S'€9L'VT | ST6'6L6'S | TYI'ESL'SL |- 1qel| paxul| [ejoL
YET'9Y - - - - - - - - - - - vET'9Y 697'8L | S9L'LT - sYI0 (1)
wnjwaud jo JuswAed
-Uou Jo Junode
Elg'I8eL |- - . - - . . - - . - EIS'IBE'L | TLTT6S | LTE8L |- uo panunuodsig ()
:S3121|0d
- panuiuods|q Joj spun4
059'7S6'€ - - - - - - - - - - - 0S9'vS6'€ | vel'Ovy | 9ZS'wLS'E |- abueyd anjen Jieq
0LL'l8E'6L |- - - - - - - - - - - 0LL'L8E'6L | 090'626'7 | LLL'ZSP'YL | - saniiqel| paxur
- - SINJISI AdURINSUT
€2€'886'LL |- 8L1'LTL'TL | SL9'6TL 9l 9L9'LT 022'999'C | €9€'L6T'6 | 1S9'L0L'S | TT8'9C LOE'8LE | 8TS'9SE'S | €6¥'6SL ¥5€'69 6£1°06 - sanijqel| £a1jod
junodde abueyd
LSL'T8Y - 862'50C 868'L l 6Ll L €61'€07 | ¥9v'9Lz | SOE'L YET'OL | ¥T6'YIT | G66 13974 €99 - an|eA Jie (11gap)/apald
spuny sJap|oyfaijod
- - - sbuimolog
GES'869'L - - - - - - - - - - - - - - GES'869'L lelol-qns
junodae abueyd
we'sl - - - - - - - - - - - - - - we'sl anfea Jiey (1gap)AIPALD
890'6L5'L |- - - - - - - - - - - - - - 890'6.5'L | 9 snjdins pue saniasay
Juawiojje buipuad
m - - - - - - - - - - - - - - m Kauow uonedydde aseys
y1Z'001 - - - - - - - - - - - - - y12'001 g [endes aieys
spunj ,s1apjoyaJeys
SANN4 40 S3XUNOS
jeyor | UMM peoy | uosuad | Aunuuy | e | peor | UMD yosuag | ey jetoL | uosusq | oy | spund
[el0L puess | [ood SlqeHe alqenen S43pIoY | HIS siendjed
Bunedidiied uoy Bunedidnied paxyuI Iun -3ieys
(s3e7,2)
GZ0Z ‘'LE ydJel\ 1e se }o9ys aduejeg _mu-cwEmwm
009'806'L pakojdws jeyde) 1aN
LE€'S0Z'6Y | (L6S'EL) | 03€'€E8L'YL | SLS'06 9Z6'vL £29'92 TET'TTE'E | 080°6CE'LL | STO'ESY'9 | ¥89'SE 68Y'SYE | TSL'TLO'9 | 820'€L0'9Z | €EL9'EVT'9 | SLY'628'6L | 009'806°L viol
(3unody siapjoyaseys)
JUN03E S507
) ) - 3 11J0.d Ul 3uejeq 1G3q
(paisnipe Jo Jo
USNLIM JOU JU3IX3 3Y) 0)
- - - 2Jnypuadx3 snoaue|jadsIA,
(a-v)
90€'6EY (L6S'€L) | ¥¥6'E8L (¥82'8Y) (Se€'zl) | (659'7) | 609'96 €19'0SL 919'LS (Lv8'6) L62'C S6L'59 Lev'zy €8y'sl 800°'LT 728'39L = (D) s39ssy JuaLIn) 319N
LST'66L T6L'9T | 6TE'LYS (3€9) 9291 89 T6T'EL 1SE'VES we'sy 89 S0E'L 68€'LY 1S2'2LL 892'02 €86°1SL evL'ol (a) |e303-qns
(&% TT'sl | Sz9'El S S l LS €L0'€l 0LL'E l 8l 169'€ 006'GL 6Ll 60171 4 vl SUOISINOId
808'0SL 086'0L | ¥OL'EES (2v9) 191 LS 1SL'TL 8LT'12S €€9'6E Y9 887l 869'LE 05€'951 LLY'8L vL8'LEL LyL'ol €l qgeryusnn)
€95'8€T'L 65TV | ELT'LEL (1z8'sy) (691°21) | (L097) | 006'60L | S96'%89 886'00L | (66L'6) €09°€ 785901 | LWL'VLT LSL'SE 066'8LL 996'8LL (v) |e303-gns
69L'L16 (454 508'08S (0g8'8y) (L€2'21) | (W2Z9't) | 820'T6 89775 00€'/8 (L€T'6) LL6'L 09576 189'LL (919) L6T'TL 1SL'LLL Cl | S)9SSE JBYl0 pue seduBARY
¥6L'02€ €9€'7L | 89¥'0SL 6 89 [44 'Ll 96'C€EL 889'¢l 6€ G79'L ¥20'cl 090'€vL L9€'9€ €69'901 vIT'L L seduejeq yueq pue yse)
- - - - - - - - - - (V) $39SSY JUBLIND)
69L'89 - - - - - - - - - - - - - - 69L'89 oL SI9SSY paxi4
€15°09 - LULLL - - - e 9LE'LL 96L°Cy - - 96L'Ty - - - - 6 sueon
Svy'v68'sT | - - - - - - - - - - - Syy'v68'aC | ¥CC'691'9 | LeT'seL 6l | - 48 | PIqul| JBA0I 0) PRy S)essy
962'1L0'lT |- 6LL'185'7L | 66L'8EL 192'L¢C 987'6C 787'STT'E | 160'L9L'LL | ¥8I'ESE'S | LES'SY T6L'EVE | 19L'796'S | €60'9€L L06'8S 98L'LL - V8 sdapjoyfdijod
800'LL9'L - - - - - - - - - - - - - - 800'19'L | 8 \SJapjoyaleys
SJUSLISIAUT
SANN4 40 NOILLYJI1ddY
@01 adueJnsup ynesH Ainuuy i~ esoL ddueINSUL HEEE
|e3o] puein 3|qelie djqeliep siapjoy NpY siejnanJed
Bunedipinsed uoN Bunedipied E -aleys
(s3e7,2)

(‘pP3U0D) 9Z0Z ‘LE Yd4e 1e se 193ys aduejeg |eauswbas

371

370



O SBl Life

Apne liye. Apno ke liye.

SC h ed u I es Forming Part of Financial Statements

_SBI Life Insurance Company Limited

254-481

Integrated Annual Report 2025-26

A - o I~ N 0 | < M = lo gl o
16} G S N o | ™M O oa|lw|lo ol -
IS b= < | © | n - o © alw|ao |~ M
= - O o m o | ¥ O|lw|o || [
" - © N © < oo 0 Klwrn =™ o
< = < | n X — ©|oo | © |« =}
< - || %)
- - N <
(C)
N ol ole | = =
3 2 R|BIE 2|55 5
[=] _ ~ 1 3N IS ~
o ) ¢:nmc>m:~ :-
o - N fm | § ~
a a
o — n |l ~|wn]o =)
(o] o ~ Ml O — | N | 00 ]
= -3 — N WO | = |0 v | N
© ~ o N flela NN oy
° < 0 0K 0 | [0
2 N Ao 0 0
N o~
— -
P N ~|l=~lo nn|e=]|= v
o 3 < N QIR o | X 3
= S SIB| = - |9 -
= € 3 © | < - | % -
s 8 23 Ils|° o | ey o
52 - T2 n -
> c
—
0 N =l=lwo <~~~ ~
2 = — n RIS —|wl|sS -
= =] Q S| = -8 o
B © o S ey d ~
s 2 54 W ) o -
=]
=
=
o ~ = =|wvn ~lwo|=~ ~
= c ~ o S5 |x o | &5 o
p = N ® @Alw|™ ™M | m
%] o H ~ 3 0
2 S A Sl A ~
(-4
o o o oleal~r v ials <
> ~N ~ = OR[N =|a|w =)
= oL QT (N NS =
> oy < Slo|a | o [
— | - -
= ~ o~
~ o~ n <|lo|lwvw gl -
— I\ ~ oo|lwm|[s oo|N|a ©
) ™~ =3 ~N RO (N N N
= o o a olo|rs N|lw]|wn )
a5 © © = |®|w O |- o
<l; M| m | om (] I.ﬂ_
oy o
o ~ A VW IwIOoO WL | ~
IS w0 O KNl IS wn
= o = Qi (n ™~ (NN N
< oy O < |lw|lo < |a|w o
E e} ) — un|lo|m ™ (o ()
=2
) o
@ a B o|(®w|8 Y D|@. Q
2 o * VINIs|® O \lm -
28 oo alef= =2 o
225 o ) \n <
Sl5 2 = h)
© (> c
[-% —
‘S
= © | o~ =l o=~ ~
= = < - D8l N|w|H o
5| 8 ) n 5|82 AR gl
e 2 b=y = ~|e|™ o (o @
3 @ Cle ) -
E-) ~ o ol Sl=|n o~
0 %=} O == m || -
) . = N (M NSl 0
u_ %) o v gl o — || o
pirt Q ™ R=N RN K N | & I
w w
—
° R & 2 Sla|ls T|88 3
+ - |\ o ~sle|m $IN8 n
c 8 o m N ¥ |0 0|w| < )
o 5 N ~N Jlan| S w8 <
S 2 NN - | - - S
< <
- ~ ~
ﬂ 2 © N 0 olw|o xo|la|la= o~
-] c N ¥ —|vu|lx =g ©
o = =] Qo |l le <[~ <
[ = ‘n [Ta ) ™ Mo — o] [
c o5 — = 0
- = [} Y h= >
= c o wn ()
[39] =]
o 0 wlgx|m vlalg wn
e ~ S o oMl o|x|(L =]
[w] M9 X —|le|lQe Al -
o Q2 < o Q||| N~ W s (=3
s 5 88 & RIZ|E T 8L 2
S oo o
— -
=
o < o v ln|lan o] < [
© v, S [sa) © M |=|© © | [ ]
© =3 c = o AR ~N| o o | oo
&35 o n o | ~ o | o
) Soc < — | - - © | o
Q <= — - | -
[}
-5.. = o S 2 o © - o o <
2 — - - - -
Q
19 [
kS 2 5 —
= 9 € w @ 25 & B
—_ 2 c Y v [®) T £ = S o
= O © = cE £ 1 @
3] =2 = S o ) ©n [T kS o >
0 = g 2 5 = 8 2= & & 2
— ) 3 < 8 £ 4 4 [ i S < =3
© N I 4 n x| ° = < w g = w £
+~J = w | w8 = e T = = —_ S o o, = w
< o e 2 s 33 g 8 8 &5 2 @ g §5&% 2E 3 =
O P E 3 - 2 o v 2 ° = o , = g ce 35S © 23 = S
) v = = @ n < © v 4 c = xX:= — O o =
£ <C =] ©n v 8 8 = < T ®© O =N
S S £ 9 < O [% BRI Y ¥ = o w = @ S <
€ < | < = < |  c o c 5 o 32 | o [ <
= 0 B o > 2E v g ® £ 8 3 18 & Og Y. Lo & F|O
o 5 g 8 £ S o=z £ g € 5 3 € 35 F o0 355 5u s o
(7} < a 2 235 88 8 x 5 8 5 3 5 L2 353 @4 So 98 5 ofe
w o < = o <= O @0 VU< ’»w U o »n 22 c&£o0 0oa |8 |2

Financial Statements

SC h Ed u Ies Forming Part of Financial Statements

46.

47.

48.

No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or any other person or entities, including foreign entities
(Intermediaries’) with the understanding, whether recorded in writing or otherwise, that the Intermediary shall
lent or invest in party identified by or on behalf of the Company (Ultimate beneficiaries). The Company has also
not received any fund from any parties (Funding Party) with the understanding that the Company shall whether,
directly or indirectly lent or invest in other persons or entities identified by or on behalf of the Funding Party
(‘Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

On November 21, 2025, the Government of India notified Code on Wages, 2019, the Industrial Relations Code,
2020, the Code on Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020
(collectively, the “Labour Codes"). The Ministry of Labour & Employment published draft Central Rules and FAQs to
enable assessment of the financial impact due to changes in regulations. The Company has evaluated the financial
impact of the Labour Codes basis the FAQs of the Ministry of Labour & Employment and recognised incremental
estimated liabilities towards employees’ past service benefits, determined based on actuarial valuation in
accordance with AS 15 - Employee Benefits and guidance issued by the Institute of Chartered Accountants of India
(ICAI). The resulting incremental charge of ¥ 13,549 lakh has been recognised in the Revenue Account for the year
ended March 31, 2026. The Company continues to monitor developments related to the Labour Codes and will

assess any further impact on the measurement of employee benefits liabilities as and when they arise.

Previous year figures regrouped / reclassified
Previous year figures have been regrouped / reclassified / rearranged wherever necessary to make them
comparable with current year’s presentation.

Particulars (schedule and head of account) Regrouped | Amount as per Reason for
Sr. / Restated | financials of | Difference rearouning /
No. Regrouping From Regrouping To Amount preViOuS year (? In |akhS) regtate':ne?lt
(¥ In lakh) (¥ In lakh)
1 Schedule 2 - Commission | Schedule 2 - Commission 31,454 (31,454) | For more appropriate
Expenses: Rewards Expenses: First year _ presentation as per
premiums IRDAI Master Circular
2 Schedule 2 - Commission | Schedule 2 - Commission - 600 (600) on Acéularlal,tFlnar;ce
Expenses: Rewards Expenses: Single and Investmen
premiums Functions of Insurers
3 Schedule 3 - Operating Schedule 3 - Operating - 9,493 (9,493)
expense related to expense related to
insurance business insurance business
Expense : Expense :
Repairs Other expense - general
office expense For Better
4 |Schedule 2 - Commission | Schedule 2 - Commission 1,390 14,720 (13,330)| _ Presentation of
Expenses: Channel Expenses: Channel financial statement
wise break-up of the wise break-up of the
Commission (Excluding Commission (Excluding
Reinsurance): Reinsurance):
Corporate Agency - Corporate Agency -
Others Others
5 Schedule 2 - Commission | Schedule 2 - Commission 222,551 209,221 13,330
Expenses: Channel Expenses: Channel
wise break-up of the wise break-up of the
Commission (Excluding Commission (Excluding
Reinsurance): Reinsurance): For Better
Presentation of
Corporate Agency - Corporate Agency -
Banil)<s ate Agency BanFI)<s ate Agency financial statement
6 Schedule 13 - Current Schedule 13 - Current - 181,041 (181,041)
Liabilities: Sundry Liabilities: Others
creditors (Expenses Payable)
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Schedules to Annexure to Revenue Account (UL) forming part of Financial Statements
Name of the Insurer: SBI Life Insurance Company Limited

Registration No. 111

Date of Registration with IRDAI: March 29, 2001

Schedule - UL1

Linked Income (recovered from linked funds) * for the year ended March 31, 2026

(% in Lakhs)
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Particulars

(2) (3) 4)=(1)+(2)+(3)

(1)

Fund administration charge

322,025

656

67,437

253,933

Fund management charge

21,645

4,970

16,674

Policy administration charge
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Partial withdrawal charge
Subscription lapse forefeiture

Rider premium charge

10,842

10,842

(0

4,768

Guaranteed charge

12
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1,135
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(11,313)

Discontinuance charge

Other charges
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Loyalty Unit / Residual Addition
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Name of the Insurer: SBI Life Insurance Company Limited

Registration No. 111
Date of Registration with IRDAIL: March 29, 2001

NAV - Highest, Lowest and Closing during the year ended March 31, 2026

1 Investment management
Activities outsourced
Year ended Activities outsourced Fees paid Basis of payment of fees
M Nil Not applicable Not applicable
March 31, 2025 Nil Not applicable Not applicable
2 Unclaimed redemption of units
(% in Lakhs)
N As at March 31, 2025
m Units Fund Value
Balanced Fund 107,898 99 169,513 118
Balanced Pension Fund 34,642 28 41,203 27
Bond Fund 981,722 607 1,124,666 534
Bond Pension Fund 240,546 104 227,830 93
Equity Elite IT Fund 400,581 196 514,363 247
Equity Pension Fund II 837,822 3,029 1,536,803 602
Index Fund 37,407 16 50,349 23
Equity Fund 278,605 975 278,573 532
Equity Optimiser Fund 224,298 148 119,670 60
Equity Optimiser Pension Fund 43,914 33 17,048 9
Equity Pension Fund 12,702 52 73,496 50
Growth Fund 242,151 301 34,412 31
Growth Pension Fund 18,274 30 29,891 20
Bond Pension Fund II 255,758 44 23,046,802 4,983
Index Pension Fund 5,564 13 - -
Money Market Fund 124,986 211 54,406 18
Money Market Pension Fund - - 44,343 14
Gpf070211 Guaranteed Pension Fund 82,451 22 - -
P/E Managed Fund 74,892 31 16,294 6
Money Market Pension Fund II - 1,392,583 262
Midcap Fund 1,787 1 - -
Top 300 Fund 133,546 168 131,782 70
Top 300 Pension Fund 234,605 129 18,018 9
Total 4,374,151 6,235 28,922,049 7,709
3 Provision for doubtful debts on assets
(% in Lakhs)
Year ended Provision Value
March 31, 2025 Nil
450

( per unit)
1 Balance Fund ULIFO04051205BALANCDFND111 75.4527 67.9836 68.7352
2 Balance Pension Fund ULIFO009210207PEBALANFND111 75.5651 67.6376 69.1833
3 Bluechip Fund ULIF034250824BLUECHPFND111 10.4923 8.9159 8.9196
4 Bond Fund ULIFO02100105BONDULPFND111 50.7405 48.5800 50.0153
5 Bond Optimiser Fund ULIF032290618BONDOPTFND111 22.6605 21.4377 21.8000
6 Bond Pension Fund ULIFO07160107PENBONDFND111 45.0638 43.3701 44.5624
7 Bond Pension Fund II ULIF028300513PENBON2FND111 23.5317 22.6453 23.2063
8 Corporate Bond Fund ULIF033290618CORBONDFND111 16.4460 15.6133 16.3151
9 Discontinue Pension Fund ULIF025300513PEDISCOFND111 21.4733 20.2011 21.3992
10 | Discontinued Policy Fund ULIF024110411DISCOPOFND111 25.4360 23.9257 25.3376
11 | Equity Elite Fund ULIFO12250208EQTYELTFND111 92.5657 78.3906 80.4028
12 | Equity Elite II Fund ULIFO19100210EQTELI2FND111 54.0115 46.3241 47.1611
13 | Equity Fund ULIFO01100105EQUITY-FND111 211.4493 177.9580 177.9580
14 | Equity Optimiser Fund ULIFO10210108EQTYOPTFND111 57.1987 48.6500 50.0012
15 | Equity Optimiser Pension Fund ULIFO11210108PEEQOPTFND111 61.6323 52.2689 53.4305
16 | Equity Pension Fund ULIFO06150107PEEQITYFND111 78.7023 65.2336 67.4438
17 | Equity Pension Fund II ULIF027300513PEEQIT2FND111 44.4346 37.3443 37.6186
18 | GPF070211 Guaranteed Pension Fund | ULIF022090211PEGURNTFND111 26.6201 25.1939 26.3231
19 | Group Balanced Plus Fund ULGF002160709GRPBAL+FND111 49.0042 45.6760 46.5021
20 | Group Balanced Plus Fund II ULGF010200913GRBAL+FND2111 26.9028 25.0566 25.6071
21 | Group Debt Plus Fund ULGF003160709GRPDBT+FND111 40.5590 38.3440 39.4973
22 | Group Debt Plus Fund II ULGF011200913GRDBT+FND2111 26.3145 25.1087 25.5596
23 | Group Growth Plus Fund ULGF005250909GRPGRT+FND111 58.6910 53.1444 53.8963
24 | Group Growth Plus Fund II ULGF009200913GRGRT+FND2111 27.4603 24.8051 25.3943
25 | Group Money Market Plus Fund ULGF008030613GRPMNMTFND111 12.4868 12.4429 12.4868
26 | Group Short Term Plus Fund ULGF007180711GRPSHT+FND111 22.8132 22.8132 22.8132
27 | Group Short Term Plus Fund II ULGF013200913GRSHT+FND2111 21.5953 20.5974 21.2480
28 | Group Sto Plus Fund i ULGF012200913GRSTOPLUS2111 10.2581 10.1396 10.2581
29 | Growth Fund ULIF003241105GROWTH-FND111 98.4043 86.0110 86.9960
30 | Growth Pension Fund ULIFO08150207PEGRWTHFND111 76.4170 66.2513 68.3016
31 | Group Balanced Pension Fund ULGF015260326PEGRBALFND111 10.0000 10.0000 10.0000
32 | Group Bond Pension Fund ULGF016260326PEGRBONFND111 10.0000 10.0000 10.0000
33 | Group Growth Pension Fund ULGF014260326PEGRGRWFND111 10.0000 10.0000 10.0000
34 |Index Fund ULIFO15070110INDEXULFND111 51.0471 43.1020 43.1131
35 |Index Pension Fund ULIFO17180110PEINDEXFND111 53.2137 44,9011 45.0044
36 | Midcap Fund ULIF031290915MIDCAPFUND111 50.5275 40.9576 43.9580
37 | Money Market Fund ULIFO05010206MONYMKTFND111 36.7200 34.5200 36.7200
38 | Money Market Pension Fund ULIFO13200308PEMNYMTFEND111 33.9431 31.9369 33.9431
39 | Money Market Pension Fund II ULIF029300513PEMNYM2FND111 20.7318 19.5453 20.7318
40 | P/E Managed Fund ULIF021080910P/EMNGDFND111 40.0808 35.2332 35.9818
41 | Pure Fund ULIF030290915PUREULPFND111 28.7920 23.7676 24.4613
42 | Top 300 Fund ULIFO16070110TOP300-FND111 59.5249 51.0068 52.3273
43 | Top 300 Pension Fund ULIFO18180110PETP300FND111 57.5226 49.0323 50.9961
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Name of the Insurer: SBI Life Insurance Company Limited

Registration No. 111

Date of Registration with IRDAI: March 29, 2001

NAV - Highest, Lowest and Closing during the year ended March 31, 2025

Name of the Insurer: SBI Life Insurance Company Limited

Registration No. 111

Date of Registration with IRDAIL: March 29, 2001

Company-wise details of Investments held in the Promoter Group along with its % to Funds Under

& per unit) Management as at March 31, 2026

SNr(.L Fund Name SFIN Highest Lowest Closing ” — ( in akhs
1 | Balance Fund ULIF004051205BALANCDFND111 72.8745 64.8109 69.8400 Fund Name SFIN Company Name M\a;;l:: " :vlljsl\: %ofFum tFOJ:n
2 | Balance Pension Fund ULIF009210207PEBALANFND111 72.4156 63.8350 69.7262 Balance Fund ULIF004051205BALANCDFND111 | SBI Cards And 2,540 1,952,539 0.13 0.01
3 | Bluechip Fund ULIF034250824BLUECHPFND111 10.6235 8.8985 9.4295 Payment Services
4 | Bond Fund ULIF002100105BONDULPFND111 48.5720 44,5344 48.5720 Limited
5 | Bond Optimiser Fund ULIF032290618BONDOPTFND111 21.6430 19.8465 21.5636 State Bank Of India 8,194| 1,952,539 0.42 0.03
6 | Bond Pension Fund ULIF007160107PENBONDFND111 43.3633 39.6226 43.3633 Sub Total 10,733 3,905,078 0.55 0.04
7 | Bond Pension Fund II ULIF028300513PENBON2FND111 22.6419 20.7852 22.6419 Bond Pension Fund II | ULIF028300513PENBON2FND111 | SBI Cards And 25429 2,869,966 0.89 0.10
8 | Corporate Bond Fund ULIF033290618CORBONDFND111 15.6109 14.4463 15.6109 Payment Services
9 Discontinue Pension Fund ULIF025300513PEDISCOFND111 20.1976 18.7198 20.1976 Limited
10 | Discontinued Policy Fund ULIF024110411DISCOPOFND111 23.9217 22.1632 23.9217 SBI Mutual Fund 214| 2.869,966 0.01 0.00
11 | Equity Elite Fund ULIFO12250208EQTYELTFND111 89.6740 76.4396 82.1078 Sub Total | SRR pies e
12 | Equity Elite II Fund ULIFO19100210EQTELI2FND111 53.3253 45.6902 48.6725 Equity Fund ULIFO01100105EQUITY-FND111 | SBI Cards And 20,652| 7,187,691 0.2 0.08
13 | Equity Fund ULIF001100105EQUITY-FND111 218.4706 179.1402 192.8049 Efrz:eednt services
14 | Equity Optimiser Fund ULIF010210108EQTYOPTFND111 55.8383 47.2190 51.4948 <BI Mutual Fund nae| T 167 0.46
15 | Equity Optimiser Pension Fund ULIFO11210108PEEQOPTFND111 60.0420 50.5599 55.4743 Sub Total T e 196 054
16 | Equity Pension Fund ULIF006150107PEEQITYFND111 77.9142 63.9099 69.2861

Bond Fund ULIF002100105BONDULPFND111 | SBI Cards And 2,550 1,727,613 0.15 0.01
17 | Equity Pension Fund II ULIF027300513PEEQIT2FND111 44.4012 36.8028 39.7281 Payment Services
18 | GPF070211 Guaranteed Pension Fund | ULIF022090211PEGURNTFND111 25.1901 23.2634 25.1901 Limited
19 | Group Balanced Plus Fund ULGF002160709GRPBAL+FND111 46.4376 42.5616 46.2878 Sub Total 2,550 1,727,613 0.15 0.01
20 | Group Balanced Plus Fund II ULGF010200913GRBAL+FND2111 25.3832 23.1140 25.3626 Bond Optimiser Fund | ULIF032290618BONDOPTFND111 | State Bank Of India 289| 321,454 0.09 0.00
21 | Group Debt Plus Fund ULGF003160709GRPDBT+FND111 38.4127 34.9993 38.4127 Sub Total 280 321,454 0.09 0.00
22 | Group Debt Plus Fund IT ULGF011200913GRDBT+FND2111 25.1446 22.8179 25.1446 Bond Pension Fund | ULIF007160107PENBONDFND111 | SBI Cards And 102| 54,753 0.19 0.00
23 | Group Growth Plus Fund ULGF005250909GRPGRT+FND111 56.3236 49.9744 54.7054 Payment Services
24 | Group Growth Plus Fund II ULGF009200913GRGRT+FND2111 26.2416 23.3278 25.4731 Limited
25 | Group Money Market Plus Fund ULGF008030613GRPMNMTFND111 12.4434 12.4434 12.4434 Sub Total 102 54,753 0.19 0.00
26 | Group Short Term Plus Fund ULGF007180711GRPSHT+FND111 22.8132 22.8132 22.8132 Corporate Bond Fund | ULIF033290618CORBONDFND111 | State Bank Of India 193 108,191 0.18 0.00
27 | Group Short Term Plus Fund II ULGF013200913GRSHT+FND2111 20.5944 18.6784 20.5944 Sub Total 193 108,191 0.18 0.00
28 | Group Sto Plus Fund i ULGFO012200913GRSTOPLUS2111 10.1404 10.1398 10.1398 Equity Pension Fund | ULIFO06150107PEEQITYFND111 | SBI Mutual Fund 10,720 1,095,918 0.98 0.04
29 | Growth Fund ULIF003241105GROWTH-FND111 97.3543 82.6789 89.7598 Sub Total 10,720 1,095,918 0.98 0.04
30 | Growth Pension Fund ULIF008150207PEGRWTHFND111 74.0087 62.9951 69.0994 Equity Pension Fund II | ULIF027300513PEEQIT2FND111 | SBI Mutual Fund 7,421| 1,050,903 0.71 0.03
31 | Index Fund ULIF015070110INDEXULFND111 51.4916 42.7553 45.8840 Sub Total 7421, 1,050,903 0.71 0.03
32 |Index Pension Fund ULIF017180110PEINDEXFND111 53.6595 44.5795 47.7975 Group Debt Plus Fund | ULGF003160709GRPDBT+FND111 | SBI Cards And 406 10,997 3.70 0.00
33 | Midcap Fund ULIF031290915MIDCAPFUND111 50.2875 40.1745 43.6884 Payment Services
34 | Money Market Fund ULIF005010206MONYMKTFND111 34.5140 32.2349 34.5140 Limited
35 | Money Market Pension Fund ULIFO13200308PEMNYMTFND111 31.9314 29.8291 31.9314 Sub Total 406 10,997 3.70 0.00
36 | Money Market Pension Fund II ULIF029300513PEMNYM2FND111 19.5420 18.3018 19.5420 Midcap Fund ULIF031290915MIDCAPFUND111 | SBI Mutual Fund 1,396| 4,987,689 0.03 0.01
37 | P/E Managed Fund ULIF021080910P/EMNGDFND111 38.6510 33.8186 37.3578 Sub Total 1,396 4,987,689 0.03 0.01
38 | Pure Fund ULIF030290915PUREULPFND111 31.1587 24.0026 26.0007
39 | Top 300 Fund ULIF016070110TOP300-FND111 58.8193 49.9361 53.7750
40 | Top 300 Pension Fund ULIFO18180110PETP300FND111 55.8355 47.6513 51.4385
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(% in Lakhs)
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Name of the Insurer: SBI Life Insurance Company Limited

Registration No. 111

Date of Registration with IRDAIL: March 29, 2001

Company-wise details of Investments held in the Promoter Group along with its % to Funds Under
Management as at March 31, 2025

(% in Lakhs)
Market Fund wise % of total P 0
Fund Name SFIN Company Name Value Fum e of FUM FUM Fund Name SFIN Company Name M\aI;II(:: Fund :vl;sl\: %ofFum 7 °f tFoJ:,:
P/E Managed Fund | ULIF021080910P/EMNGDFND111 | SBI Cards And 4 19,410 0.02 0.00 Bond Pension Fund I | ULIF028300513PENBON2FND111 | SBI Cards And 25,546 2,966,083 0.86 0.10
Payment Services Payment Services
Limited Limited
Sub Total g e 2 By SBI Mutual Fund 35,047 2,966,083 1.18 0.14
Payment Services
Limited Sub Total 108,764 8,898,249 3.67 0.44
State Bank Of India 8,676 25,894,445 0.03 0.03 Balance Fund ULIFO04051205BALANCDFND111 | SBI Cards And_ 2,546| 2,260,661 0.11 0.01
Payment Services
SBI Mutual Fund 139,961 | 25,894,445 0.54 0.54 Limited
Grand Total 200,319 | 25,894,445 0.77 0.77 State Bank Of India 9,798 | 2,260,661 0.43 0.04
Sub Total 12,344 | 4,521,322 0.55 0.05
Bond Fund ULIFO02100105BONDULPFND111 | SBI Cards And 5131 1,975,682 0.26 0.02
Payment Services
Limited
Sub Total 5,131| 1,975,682 0.26 0.02
Bond Optimiser Fund | ULIF032290618BONDOPTFND111 | State Bank Of India 309 313,665 0.10 0.00
Sub Total 309 313,665 0.10 0.00
Bond Pension Fund ULIFO07160107PENBONDFND111 | SBI Cards And 102 50,611 0.20 0.00
Payment Services
Limited
Sub Total 102 50,611 0.20 0.00
Corporate Bond Fund | ULIF033290618CORBONDFND111 | State Bank Of India 206 105,408 0.20 0.00
Sub Total 206 105,408 0.20 0.00
P/E Managed Fund ULIF021080910P/EMNGDFND111 | SBI Cards And 5 23,909 0.02 0.00
Payment Services
Limited
Sub Total 5 23,909 0.02 0.00
Midcap Fund ULIF031290915MIDCAPFUND111 | SBI Mutual Fund 21,269 | 3,541,660 0.60 0.09
Sub Total 21,269 | 3,541,660 0.60 0.09
Group Debt Plus Fund | ULGF003160709GRPDBT+FND111 | SBI Cards And 407 10,683 3.81 0.00
Payment Services
Limited
Sub Total 407 10,683 3.81 0.00
Equity Pension Fund II | ULIF027300513PEEQIT2FND111 SBI Mutual Fund 7,903 | 1,145,137 0.69 0.03
Sub Total 7,903 | 1,145,137 0.69 0.03
Equity Pension Fund | ULIFO06150107PEEQITYFND111 SBI Mutual Fund 6,963 791,754 0.88 0.03
Sub Total 6,963 791,754 0.88 0.03
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Name of the Insurer: SBI Life Insurance Company Limited

Registration No. 111

Date of Registration with IRDAI: March 29, 2001
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Name of the Insurer: SBI Life Insurance Company Limited

Registration No. 111
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Date of Registration with IRDAIL: March 29, 2001

Industry-wise disclosure of investments (with exposure of 10% and above)

(% in Lakhs)

_SBI Life Insurance Company Limited

254-481

Integrated Annual Report 2025-26

SC h Ed u I es Forming Part of Financial Statements

SCHEDULE 16 - CONTINUED
Summary of Financial Statements

Sr.

Financial Statements

(% In Lakhs)
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No. Particulars w 2024-25 2023-24 2022-23 2021-22
POLICYHOLDERS' A/C
1 Gross premium income 10,128,610 8,498,463 8,143,064 6,731,560 5,875,964
2 | Net premium income' 9,995,592 8,405,983 | 8,058,710 6,658,100 5,843,229
3 Income from investments (net)? 1,105,422 3,172,632 5,038,846 1,324,818 2,355,758
4 Other income 7,217 (1,071) 3,069 3,502 3,275
5 Contribution from the Shareholders' A/c
Towards Excess EOM - - - - -
Towards remuneration of MD/CEO/WTD/Other KMPs 887 768 - - -
Towards meeting deficit in Policyholders' Account 186,506 133,823 162,758 170,749 98,215
6 | Income on unclaimed amount of policyholders 175 955 1,942 1,484 1,206
7 | Total Income 11,295,799 | 11,713,090 13,265,325| 8,158,652 8,301,682
8 | Commissions (net)? 449,572 373,875 325,531 306,249 215,829
9 | Operating Expenses related to insurance business* 675,180 559,781 493,202 422,982 374,694
10 | Provision for tax 15,945 19,793 13,568 14,740 12,616
11 | Total Expenses 1,140,696 953,449 832,302 743,972 603,140
12 | Payment to policyholders® 5,432,349 4,890,183| 4,310,742| 3,028,746| 3,133,982
13 |Increase in actuarial liability 3,273,870 2,396,119| 2,557,323 2,033,344| 1,763,019
14 | Provision for Linked Liabilities 1,132,874 3,199,374 5,305,193 2,081,875 2,628,298
15 | Surplus / (Deficit) from operations 316,009 273,965 259,765 270,715 173,243
SHAREHOLDERS' A/C
16 | Total income under Shareholder's Account® 128,098 113,512 102,348 79,601 96,745
17 | Total expenses under Shareholder’s Account 190,367 138,010 167,903 174,472 113,913
18 | Profit / (loss) before tax 253,740 249,467 194,211 175,845 156,076
19 | Provision for tax 6,710 8,137 4,833 3,787 5,476
20 | Profit/ (loss) after tax 247,030 241,330 189,378 172,057 150,600
21 | Profit / (loss) carried to Balance Sheet 1,783,006 1,563,057 1,348,784 1,186,443 1,039,408
22 | MISCELLANEOUS
(A) Policyholders' account
Total Funds’ 47,124,672 | 43,234,647 | 37,653,787 | 29,542,634| 25,559,124
Total investments 47,045,254 | 43,343,412 | 37,588,671 | 29,613,071 | 25,733,327
Yield on investments (%)? 2.4% 7.8% 15.0% 4.8% 10.0%
(B) Shareholders' account
Total Funds 1,908,600 1,698,535 1,490,856 1,301,748 1,162,231
Total investments 1,671,008 1,460,446 1,303,637 1,120,870 1,007,582
Yield on investments (%)® 8.2% 8.2% 8.4% 7.5% 10.3%
23 | Yield on total investments (%) 2.6% 7.9% 14.8% 4.9% 10.0%
24 | Paid up equity capital 100,309 100,214 100,147 100,089 100,037
25 | Net worth?® 1,908,001 1,698,089 1,490,648 1,301,579 1,162,111
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Financial Statements

SC h Ed u Ies Forming Part of Financial Statements

SCHEDULE 16 - CONTINUED
Ratios as prescribed by IRDAI

SNI:,. Particulars m 2024-25 2023-24 2022-23 2021-22
26 | Total Assets 49,205,337 | 45,092,319 | 39,278,299 | 30,958,656 | 26,820,720
27 |Basic earnings per share (%) 24.64 24.09 18.92 17.19 15.06
28 | Diluted earnings per share (%) 24.62 24.07 18.90 17.18 15.04
29 | Book value per share (3) 190.21 169.45 148.85 130.04 116.17
30 | Total Dividend declared / Paid 27,081 27,057 27,037 25,022 20,007
31 | Dividend per Share (%) 2.70 2.70 2.70 2.50 2.00
32 | Solvency Ratio 1.90 1.96 1.96 2.15 2.05
Notes:-

1 Net of reinsurance

2 Net of losses (includes diminution in the value of investments and Provision for Standard assets)

3 Includes any compensation paid by an insurer to Insurance agent, Intermediary or Insurance intermediary

4 Includes GST on charges

5 Inclusive of interim bonuses, if any

6  Includes other income of profit and loss account & diminution in the value of Investments and Provision for Standard assets

7 Total Funds under Policyholders' account is excluding Funds for Future Appropriation

8 Investment income/((Opening investments + Closing investments)/2)

9  Net Worth = Share Capital + Share Application Money Pending Allotment + Reserves and Surplus + Credit / (Debit) Fair Value Change

Account - Debit Balance in Profit and Loss Account - Employee Stock Options Outstanding

476

Sr. particulars Year Ended
No. \WET( Ry Wiyl March 31, 2025
1 New business premium income growth Segment-wise
Linked Business:
a) Life 10.72% 32.84%
b) Pension (13.83%) (35.08%)
C) Health NA NA
d) Variable Insurance NA NA
Non-Linked Business:
Participating:
a) Life 132.21% (7.62%)
b)  Annuity NA NA
Q) Pension (100.90%) 87.60%
d) Health NA NA
e) Variable Insurance 0.00% (100.00%)
Non Participating:
a) Life 22.59% (24.10%)
b)  Annuity 34.14% (12.87%)
C) Pension 700.00% NA
d) Health (98.41%) (53.21%)
e) Variable Insurance 60.16% (94.71%)
2 Percentage of Single Premium (Individual Business) to Total New Business 29.42% 29.53%
Premium (Individual Business)
3 Percentage of Linked New Business Premium (Individual Business) to Total New 55.39% 61.46%
Business Premium (Individual Business)
4 Net retention ratio 98.69% 98.91%
5 Conservation Ratio 85.40% 81.44%
Linked Business:
Linked Life 87.57% 77.23%
Pension 74.86% 81.37%
Health NA NA
Variable Insurance NA NA
Non-Linked Business:
Participating:
Life 89.58% 87.17%
Annuity NA NA
Pension 84.74% 86.01%
Health NA NA
Variable Insurance 56.58% 23.02%
Non Participating:
Life 86.71% 86.61%
Annuity NA NA
Pension 88.52% 93.51%
Health 89.60% 85.76%
Variable Insurance 73.74% 97.49%
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SCHEDULE 16 - CONTINUED
Ratios as prescribed by IRDAI (Contd,)

Sr. Particulars Year Ended
No. March 31, 2026 March 31, 2025
6 Expense of Management to Gross Direct Premium Ratio 10.59% 9.68%
7 Commission Ratio (Gross commission paid to Gross Premium) 4.44% 4.40%
8 Business Development and Sales Promotion Expenses to New Business Premium 0.44% 0.42%
9 Brand/Trade Mark usage fee/charges to New Business Premium 0.12% 0.14%
10 Ratio of Policyholders’ liabilities to shareholders' funds 2478.09% 2554.78%
11 Change in net worth (Z in lacs) 209,912 207,441
12 Growth in Networth 12.36% 13.92%
13 Ratio of surplus / (deficit) to Policyholders' Fund 0.70% 0.69%
14  Profit after tax / Total income 2.20% 2.06%
15 (Total Real Estate+ Loans) / Cash and invested assets 0.65% 0.48%
16 Total Investments / (Capital + Surplus) 2549.19% 2665.15%
17 Total Affiliated Investments / (Capital + Surplus) 21.84% 25.97%
18 Investment Yield (Gross and Net)
A. With Realized Gains
Policyholders' Funds :
Non Linked
Par 8.34% 8.81%
Non Par 7.41% 7.49%
Sub -Total : Non-Linked 7.69% 7.92%
Sub -Total : Non-Linked
Linked
Par NA NA
Non Par 7.35% 8.83%
Sub - Total : Linked 7.35% 8.83%
Grand Total 7.51% 8.40%
Shareholders' Funds 8.19% 8.01%
B. With Unrealized Gains
Policyholders' Funds :
Non Linked
Par 0.22% 9.31%
Non Par 0.23% 9.62%
Sub - Total : Non-Linked 0.23% 9.52%
Linked
Par NA NA
Non Par (1.39%) 8.13%
Sub - Total : Linked (1.39%) 8.13%
Grand Total (0.67%) 8.73%
Shareholders' Funds 3.03% 9.07%
19 Persistency Ratio - Premium Basis ( Regular Premium/Limited Premium Payment
under Individual category)*
For 13t Month 87.94% 87.41%
For 25% Month 77.97% 77.70%
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Sr. Particulars Year Ended
No. \ETLL Ry rDrId  March 31, 2025
For 37 Month 72.27% 72.10%
For 49 Month 69.09% 68.02%
For 61t Month 58.12% 63.56%
Persistency Ratio - Number of Policy Basis ( Regular Premium/Limited Premium
Payment under Individual category)*
For 13" Month 81.54% 80.45%
For 25" Month 70.42% 71.22%
For 37" Month 65.24% 65.54%
For 49t Month 61.97% 60.63%
For 615t Month 53.46% 55.34%
20 NPA Ratio
A. Gross NPA Ratio
Policyholders' Funds :
Non Linked
Par Nil Nil
Non Par Nil Nil
Linked
Par NA NA
Non Par Nil Nil
Shareholders' Funds Nil Nil
B. Net NPA Ratio
Policyholders' Funds :
Non Linked
Par Nil Nil
Non Par Nil Nil
Linked
Par NA NA
Non Par Nil Nil
Shareholders' Funds Nil Nil
21 Solvency Ratio 1.90 1.96
22 Debt Equity Ratio NA NA
23 Debt Service Coverage Ratio NA NA
24 Interest Service Coverage Ratio NA NA
25 Average ticket size in T - Individual premium (Non-Single) 99,663 88,597
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Equity Holding Pattern for Life Insurers

Sr. particulars Year Ended Year Ended
No. March 31, 2026 March 31, 2025

1 No. of shares 1,003,092,121 1,002,135,083
2 Percentage of shareholding (Indian / Foreign)
a. Indian 76.85% 76.47%
b.  Foreign 23.15% 23.53%
3 % of Government holding (in case of public sector insurance companies) NA NA

4  Basic and diluted EPS before extraordinary items (net of tax expense) for the period
(not to be annualized)(%)

- Basic 24.64 24.09

- Diluted 24.62 24.07

5 Basic and diluted EPS after extraordinary items (net of tax expense) for the period (not
to be annualized))

- Basic 24.64 24.09
- Diluted 24.62 24.07
6 Book value per share (%) 190.21 169.45

* The Methodology of Persistency Calculation:
The persistency ratios are calculated as per IRDAI circular IRDAI/NL/MSTCIR/RT/93/6/2024 dated June 14, 2024.

i) Persistency ratios for the PERIOD ended March 31, 2026 and March 31, 2025 are ""upto the quarter"" persistency calculated using
policies issued in 15t March to end of Februrary period of the relevant years.
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Additional Information

Appointed Actuary’s Certificate

As at the year ended 315t March 2026

(Amounts in Lakhs of Indian Rupees)

I have valued the policy liabilities of SBI Life Insurance Company Limited as at 315t March 2026, in accordance with
accepted actuarial practice and in line with relevant professional guidance issued by the Institute of Actuaries of India,
including that covering the selection of appropriate assumptions.

In my opinion, the amount of policy liabilities ¥47,145,706 (net of reinsurance) makes appropriate provision for all
policyholders’ obligations, and the financial statements fairly present the result of the valuation.

Prithesh Chaubey
Appointed Actuary
SBI Life Insurance Company Limited

Mumbai, April 22, 2026
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