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 d)  We have read the certificate dated April 16, 2026 
of the concurrent auditors of the Company, 

M/s. CHOKSHI & CHOKSHI LLP, Chartered 
Accountants which has been furnished to us 
certifying compliance with Schedule III Part III 

(9) of the AFI Regulations.

7.  We conducted our examination in accordance 
with the Guidance Note on Reports or Certificates 
for Special Purposes (Revised 2016) issued by 
the Institute of Chartered Accountants of India. 
The Guidance Note requires that we comply with the 

ethical requirements of the Code of Ethics issued by 
the Institute of Chartered Accountants of India.

8.  We have complied with the relevant applicable 
requirements of the Standard on Quality Control 
(SQC) 1, Quality Control for Firms that Perform Audits 
and Reviews of Historical Financial Information, and 

Other Assurance and Related Services Engagements.

Opinion:

9.  Based on the procedures performed by us, as 
mentioned in paragraph 6 above, and according 
to the information and explanations and 

representations provided to us by the Company’s 
management, we report that:

 (a)  The Company has declared March 31, 2026 as a 

business day for accepting applications;

 (b)  The Company has declared NAV for March 31, 
2026 on a basis consistent with its accounting 
policy as disclosed in its financial statements for 
the year ended March 31, 2026

 (c)  The applications received on March 31, 2026 

upto 3.00 p.m. have been stamped and that 
the NAV of March 31, 2026 is applied for 

applications received upto 3.00 p.m. as per 
Policy Issuance Procedure and

 (d)  The applications received on March 31, 2026 

after 3.00 p.m. have been stamped and that 
the NAV of immediate next business day of 
financial year i.e. April 01, 2026 is applied for 
applications received after 3.00 p.m. as per 
Policy Issuance Procedure.

10.  This certificate is addressed to and provided to 
the Board of Directors of the Company, solely for 

inclusion in the annual accounts of the Company as 

per Schedule III Part III (9) of the AFI Regulations and 

should not be used by any other person or distributed 
for any other purpose. We have no responsibility to 
update this certificate for events and circumstances 
occurring after the date of this certificate.
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Comments of Comptroller and Auditor General of India (C&AG)

Comments of the Comptroller and Auditor General of India under section 143(6)(b) of the Companies 

Act,	2013	on	the	financial	statements	of	SBI	Life	Insurance	Company	Limited	for	the	year	ended	31	
March 2026

The preparation of financial statements of SBI Life Insurance Company Limited for the year ended 31 March 2026 in 
accordance with the financial reporting framework prescribed under the Insurance Act, 1938 read with the Insurance 
Regulatory and Development Authority (Actuarial, Finance and Investment Functions of Insurers) Regulations, 2024 and 

Companies Act, 2013 (Act) is the responsibility of the management of the Company. The Statutory Auditors appointed 
by the Comptroller and Auditor General of India under section 139(5) of the Act are responsible for expressing opinion 
on the financial statements under section 143 of the Act based on independent audit in accordance with the standards 
on auditing prescribed under section 143(10) of the Act. This is stated to have been done by them vide their Audit 
Report dated 22 April 2026.

I, on the behalf of the Comptroller and Auditor General of India, have conducted a supplementary audit of the Financial 
Statements of SBI Life Insurance Company Limited for the year ended 31 March 2026 under section 143(6)(a) of 
the Act. This supplementary audit has been carried out independently without access to the working papers of the 
Statutory Auditors and is limited primarily to inquiries of the Statutory Auditors and company personnel and a selective 

examination of some of the accounting records.

On the basis of my supplementary audit nothing significant has come to my knowledge which would give rise to any 
comment upon or supplement to statutory auditors’ report under section 143(6)(b) of the Act.

For and on Behalf of the

Comptroller and Auditor General of India

Vijay Nanalal Kothari

Director General of Audit (Financial Services), Mumbai
Place: Mumbai
Date: 01.07.2026
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