
GROUP CLAIMS

FORM L-40  : Quarterly claims data for Life
Name of the Insurer : SBI LIFE INSURANCE CO. LTD. Date: 31/12/2013

(No. of claims only)

S. No. Claims Experience For Death* for Maturity
Survival 

Benefit

For 

Annuities/ 

Pension

For 

Surrender

Other 

Benefits

**
1 Claims O/S at the beginning of the period 993                     7,643                                               139                  5,731                3,884                   52,209     

2 Claims reported during the period* 6,291                 50,640                                             28,787        45,437             129,872              27,856     

3 Claims Settled during the period 5,853                 21,299                                             28,816             44,863             129,015              26,002     

4 Claims Repudiated during the period 213                     -                                                    -                   -                    -                       -            
a)  Less than 2years from the date of 

acceptance of risk 194                     -                                                    -                   -                    -                       -            
b)  Grater than 2 year from the date of 

acceptance of risk 19                       -                                                    -                   -                    -                       -            

5 Claims Written Back -                      -                                                    -                   -                    -            

6 Claims O/S at End of the period 1,218                 36,984                                             110                  6,305                4,741                   54,063     

Less than  3months 956                     33,012                                             79                     2,404                4,741                   18,008     

3 months to 6 months 112                     1,195                                               17                     785                   -                       11,909     

6months to 1 year 73                       1,708                                               10                     1,565                -                       18,184     

1year and above 77                       1,069                                               4                       1,551                -                       5,962       

*  includes CI & TPD figures

** Other Benefits includes the payments made towards ULIP Foreclosed policies


