
FORM L-40  : Quarterly claims data for Life

Name of the Insurer : SBI LIFE INSURANCE CO. LTD. Date: 30/09/2014

(No. of claims only)

S. No. Claims Experience For Death* for Maturity
Survival 

Benefit

For 

Annuities/ 

Pension

For 

Surrender

Other 

Benefits

**

1 Claims O/S at the beginning of the period 1436 6,224                                              293                  2,745                4,465                  48,722     

2 Claims reported during the period* 6089 55,243                                            52,981        60,927             97,075                55,146     

3 Claims Settled during the period 5913 55,635                                            53,191            60,796             98,797                49,620     

4 Claims Repudiated during the period 373                    -                                                   -                   -                    1                           -            

a)  Less than 2years from the date of 

acceptance of risk 341                    -                                                   -                   -                    1                           -            

b)  Grater than 2 year from the date of 

acceptance of risk 32                       -                                                   -                   -                    -                       -            

5 Claims Written Back -                     -                                                   -                   -                    -            

6 Claims O/S at End of the period 1,239                 5,832                                              83                     2,876                2,742                  54,248     

Less than  3months 967 2,336                                              54                     883                   2,742                  33,654     

3 months to 6 months 104 1,341                                              11                     488                   -                       6,033       

6months to 1 year 65 1,189                                              13                     968                   -                       7,923       

1year and above 103 966                                                  5                       537                   -                       6,638       

*  includes CI & TPD figures

** Other Benefits includes the payments made towards ULIP Foreclosed policies




