
FORM L-40  : Quarterly claims data for Life

Name of the Insurer : SBI LIFE INSURANCE CO. LTD. Date: 31/03/2016

(No. of claims only)

S. No. Claims Experience
For 

Death*
for Maturity Survival Benefit

For Annuities/ 

Pension
For Surrender

Other 

Benefits**

1 Claims O/S at the beginning of the period 1,619        23,108                 110                            3,742                     2,368                       73,660                    

2 Claims reported during the period* 10,840     59,184                 21,751                      89,714                  69,807                    111,439                  

3 Claims Settled during the period 11,688     45,692                 21,791                      88,436                  70,661                    154,172                  

4 Claims Repudiated during the period 289           -                        -                             -                         -                           -                           

a)  Less than 2years from the date of acceptance of risk 252           -                        -                             -                         -                           -                           

b)  Grater than 2 year from the date of acceptance of risk 37              -                        -                             -                         -                           -                           

5 Claim Rejected 47              -                        -                             -                         -                           -                           

6 Claims Written Back -            -                        -                             -                         1                                -                           

7 Claims O/S at End of the period 435           36,600                 70                              5,020                     1,514                       30,927                    

Less than  3months 197           15,333                 55                              2,084                     1,514                       30,927                    

3 months to 6 months 43              9,318                    8                                 660                        -                           -                           

6months to 1 year 52              7,435                    7                                 697                        -                           -                           

1year and above 143           4,514                    -                             1,579                     -                           -                           

*  includes CI & TPD figures

** Other Benefits includes the payments made towards ULIP Foreclosed policies

*** Claims settled during ther period includes claims transferred to Unclaimed Fund


