
FORM L-40  : Quarterly claims data for Life

Name of the Insurer : SBI LIFE INSURANCE CO. LTD. Date: 31/12/2016

(No. of claims only)

S. No. Claims Experience For Death* For Maturity
Survival 

Benefit

For Annuities/ 

Pension
For Surrender

Other 

Benefits*

*
1 Claims O/S at the beginning of the period 1,394              48,029                69                   3,337                     1,652                    8,250        

2 Claims reported during the period* 9,223              1,04,142            38,077           95,554                   44,729                  1,16,353  

3 Claims Settled during the period *** 9,167              1,06,920            38,119           95,973                   44,940                  1,06,326  

4 Claims Repudiated during the period 194                  -                       -                  -                          -                         -             

a)  Less than 2years from the date of acceptance of risk 183                  -                       -                  -                          -                         -             

b) Greater than 2 year from the date of acceptance of risk 11                    -                       -                  -                          -                         -             

5 Claim Rejected 167                  -                       -                  -                          -                         -             

6 Claims Written Back -                   -                       -                  -                          6                             -             

7 Claims O/S at End of the period 1,089              45,251                27                   2,918                     1,435                    18,277      

Less than  3months 752                  917                      14                   788                         1,416                    18,277      

3 months to 6 months 139                  6,906                  4                      270                         19                          -             

6 months to 1 year 44                    17,652                7                      532                         -                         -             

1 year and above                    154                  19,776                        2                        1,328 -                         -             

*  Includes CI & TPD figures

** Other Benefits includes the payments made towards ULIP Foreclosed policies

*** Claims settled during ther period includes claims transferred to Unclaimed Fund


