
FORM L-40  : Quarterly claims data for Life

Name of the Insurer : SBI LIFE INSURANCE CO. LTD. Date: 31/03/2018

(No. of claims only)

S. No. Claims Experience For Death For Maturity
Survival 

Benefit

For Annuities/ 

Pension
For Surrender

Other 

Benefits*

1 Claims O/S at the beginning of the period 834                 45,058               513                2,740                     3,650                   12,761     

2 Claims reported during the period 16,131           89,936               68,080          105,132                59,641                 57,185     

3 Claims Settled during the period ** 16,603           134,889            68,589          104,168                61,787                 59,048     

4 Claims Repudiated during the period 262                 -                      -                 -                         -                        -            

a)  Less than 2years from the date of acceptance of risk 251                 -                      -                 -                         -                        -            

b) Greater than 2 year from the date of acceptance of risk 11                    -                      -                 -                         -                        -            

5 Claim Rejected -                  -                      -                 -                         5                            -            

6 Claims Written Back -                  -                      -                 -                         48                         -            

7 Claims O/S at End of the period 100                 105                     4                     3,704                     1,451                   10,898     

Less than  3months 34                    84                       2                     3,114                     1,451                   10,898     

3 months to 6 months 18                    21                       2                     590                        -                        -             

6 months to 1 year 9                      -                      -                 -                         -                        -             

1 year and above                      39 -                      -                 -                         -                        -             

* Other Benefits includes CI & TPD Rider and payments made towards ULIP Foreclosed policies

**Claims settled during ther period includes claims transferred to Unclaimed Fund 


