
FORM L-40  : Quarterly claims data for Life

Name of the Insurer : SBI LIFE INSURANCE CO. LTD. Date: 31/12/2017

(No. of claims only)

S. No. Claims Experience For Death For Maturity
Survival 

Benefit

For Annuities/ 

Pension
For Surrender

Other 

Benefits*

1 Claims O/S at the beginning of the period 1,115              43,961                425                 2,732                     2,546                    4,180        

2 Claims reported during the period 11,731            1,76,229            59,027           76,321                   54,961                  66,055      

3 Claims Settled during the period ** 11,836            1,75,132            58,939           76,313                   53,790                  57,473      

4 Claims Repudiated during the period 176                  -                       -                  -                          -                         1                 

a)  Less than 2years from the date of acceptance of risk 165                  -                       -                  -                          -                         -             

b) Greater than 2 year from the date of acceptance of risk 11                    -                       -                  -                          -                         1                 

5 Claim Rejected -                   -                       -                  -                          5                             -             

6 Claims Written Back -                   -                       -                  -                          62                          -             

7 Claims O/S at End of the period 834                  45,058                513                 2,740                     3,650                    12,761      

Less than  3months 582                  1,605                  498                 815                         3,600                    12,760      

3 months to 6 months 89                    61                        13                   420                         49                          -             

6 months to 1 year 64                    23                                               1 290                                                       1 -             

1 year and above                       99                  43,369                        1                        1,215                                - 1                 

* Other Benefits includes CI & TPD Rider and payments made towards ULIP Foreclosed policies

**Claims settled during ther period includes claims transferred to Unclaimed Fund 


