
FORM L-40  : Quarterly claims data for Life

Name of the Insurer : SBI LIFE INSURANCE CO. LTD. Date: 30/09/2017

(No. of claims only)

S. No. Claims Experience For Death For Maturity
Survival 

Benefit

For Annuities/ 

Pension
For Surrender

Other 

Benefits*

1 Claims O/S at the beginning of the period 1,164              43,726               18                   2,464                     1,567                   2,919        

2 Claims reported during the period 12,113           74,711               87,519          87,647                  53,262                 46,869     

3 Claims Settled during the period ** 12,014           74,476               87,112          87,379                  52,278                 45,608     

4 Claims Repudiated during the period 148                 -                      -                 -                         -                        -            

a)  Less than 2years from the date of acceptance of risk 137                 -                      -                 -                         -                        -            

b) Greater than 2 year from the date of acceptance of risk 11                    -                      -                 -                         -                        -            

5 Claim Rejected -                  -                      -                 -                         1                            -            

6 Claims Written Back -                  -                      -                 -                         4                            -            

7 Claims O/S at End of the period 1,115              43,961               425                2,732                     2,546                   4,180        

Less than  3months 813                 467                     420                917                        2,540                   4,180        

3 months to 6 months 167                 32                       5                     270                        6                            -

6 months to 1 year 29                    183                                             - 283                                                      - -

1 year and above                    106                 43,279                         -                       1,262                               - -

* Other Benefits includes CI & TPD figures and payments made towards ULIP Foreclosed policies

**Claims settled during ther period includes claims transferred to Unclaimed Fund 


