
FORM L-40  : Quarterly claims data for Life

Name of the Insurer : SBI LIFE INSURANCE CO. LTD. Date: 31/12/2018

(No. of claims only)

S. No. Claims Experience For Death For Maturity
Survival 

Benefit

For Annuities/ 

Pension
For Surrender

Other 

Benefits*

1 Claims O/S at the beginning of the period 586                 266                     1                     19,591                  1,800                   9,200              

2 Claims reported during the period 13,342           92,936               58,687          93,836                  55,125                 39,415           

3 Claims Settled during the period ** 13,170           90,568               58,672          1,05,332               55,292                 33,056           

4 Claims Repudiated during the period 308                 -                      -                 -                         -                        -                  

a)  Less than 2 years from the date of acceptance of risk 282                 -                      -                 -                         -                        -                  

b) Greater than 2 year from the date of acceptance of risk 26                    -                      -                 -                         -                        -                  

5 Claim Rejected -                  -                      -                 -                         1                            11                    

6 Claims Written Back -                  -                      -                 -                         108                       -                  

7 Claims O/S at End of the period 450                 2,634                 16                   8,095                     1,524                   15,548           

Less than  3months 364                 2,603                 14                   4,695                     1,517                   13,137           

3 months to 6 months 34                    29                       2                     3,297                     7                            2,411              

6 months to 1 year 11                    2                          -                 67                          -                        -                   

1 year and above                      41 -                      -                 36                          -                        -                   

* Other Benefits includes CI & TPD Rider and payments made towards ULIP Foreclosed policies

**Claims settled during the period includes claims transferred to Unclaimed Fund 


