
FORM L-40  : Quarterly claims data for Life

Name of the Insurer : SBI LIFE INSURANCE CO. LTD. Date: 30/09/2018

(No. of claims only)

S. No. Claims Experience For Death For Maturity
Survival 

Benefit

For Annuities/ 

Pension
For Surrender

Other 

Benefits*

1 Claims O/S at the beginning of the period 680                 208                    3                     34,636                  3,838                   2,631             

2 Claims reported during the period 15,556           80,589               49,974          94,945                  51,186                 38,880           

3 Claims Settled during the period ** 15,345           80,531               49,976          1,09,990              53,165                 32,306           

4 Claims Repudiated during the period 305                 -                     -                 -                         -                        -                  

a)  Less than 2years from the date of acceptance of risk 292                 -                     -                 -                         -                        -                  

b) Greater than 2 year from the date of acceptance of risk 13                   -                     -                 -                         -                        -                  

5 Claim Rejected -                  -                     -                 -                         2                            5                      

6 Claims Written Back -                  -                     -                 -                         57                         -                  

7 Claims O/S at End of the period 586                 266                    1                     19,591                  1,800                   9,200             

Less than  3months 466                 249                    1                     10,909                  1,742                   8,700             

3 months to 6 months 68                   17                       -                 8,682                    58                         500                 

6 months to 1 year 7                      -                     -                 -                         -                  

1 year and above                      45 -                     -                 -                         -                  

* Other Benefits includes CI & TPD Rider and payments made towards ULIP Foreclosed policies

**Claims settled during the period includes claims transferred to Unclaimed Fund 


