
FORM L-40  : Quarterly claims data for Life
Name of the Insurer : SBI LIFE INSURANCE COMPANY LTD.  Date: 31st March, 2020

(No. of claims only)

S. No. Claims Experience For Death For Maturity
Survival 
Benefit

For Annuities/ 
Pension

For Surrender
Other 

Benefits*

1 Claims O/S at the beginning of the period 837                  68,079                1,154             2,890                     2,639                    11,618            
2 Claims reported during the period 11,832            1,12,189            83,238           1,29,639               49,079                  42,761            
3 Claims Settled during the period ** 12,206            1,76,542            69,398           1,29,380               50,690                  35,629            
4 Claims Repudiated during the period 416                  -                       -                  -                          -                         -                   

a)  Less than 2 years from the date of acceptance of risk 391                  -                       -                  -                          -                         -                   
b) Greater than 2 year from the date of acceptance of risk 25                    -                       -                  -                          -                         -                   

5 Claim Rejected -                   -                       -                  -                          1                             9                       
6 Claims Written Back -                   -                       -                  -                          28                          -                   
7 Claims O/S at End of the period 47                    3,726                  14,994           3,149                     999                        18,741            

Less than  3months 21                    3,586                  14,976           1,817                     878                        15,900            
3 months to 6 months 18                    132                      18                   889                         45                          2,840               
6 months to 1 year 5                       8                           -                  443                         76                          1.00                 
1 year and above                         3 -                       -                  -                          -                         -                   

* Other Benefits includes CI & TPD Rider and payments made towards ULIP Foreclosed policies

**Claims settled during the period includes claims transferred to Unclaimed Fund 


