
FORM L-40  : Quarterly claims data for Life
Name of the Insurer : SBI LIFE INSURANCE CO. LTD. Date: 30/06/2019

(No. of claims only)

S. No. Claims Experience For Death For Maturity
Survival 
Benefit

For Annuities/ 
Pension

For Surrender
Other 

Benefits*

1 Claims O/S at the beginning of the period 42                    549                      51                   2,396                     1,057                    19,569            
2 Claims reported during the period 13,233            78,810                35,658           1,07,616               51,773                  16,306            
3 Claims Settled during the period ** 12,344            78,752                35,689           1,07,208               50,141                  27,332            
4 Claims Repudiated during the period 276                  -                       -                  -                          -                         -                   

a)  Less than 2 years from the date of acceptance of risk 263                  -                       -                  -                          -                         -                   
b) Greater than 2 year from the date of acceptance of risk 13                    -                       -                  -                          -                         -                   

5 Claim Rejected -                   -                       -                  -                          1                             4                       
6 Claims Written Back -                   -                       -                  -                          35                          -                   
7 Claims O/S at End of the period 655                  607                      20                   2,804                     2,653                    8,539              

Less than  3months 643                  344                      20                   1,586                     2,613                    5,231              
3 months to 6 months 8                       263                      -                  1,218                     40                          3,308               
6 months to 1 year -                   -                       -                  -                          -                         -                   
1 year and above                         4 -                       -                  -                          -                         -                   

* Other Benefits includes CI & TPD Rider and payments made towards ULIP Foreclosed policies

**Claims settled during the period includes claims transferred to Unclaimed Fund 


