
FORM L-40  : Quarterly claims data for Life
Name of the Insurer : SBI LIFE INSURANCE COMPANY LTD.  Date: 31st March 2021

(No. of claims only)

S. No. Claims Experience For Death For Maturity
Survival 
Benefit

For Annuities/ 
Pension

For Surrender
Other 

Benefits*

1 Claims O/S at the beginning of the period 3,839              2,479                  772                 7,991                     3,911                    20,298            
2 Claims reported during the period 23,747            1,37,353            91,734           2,07,394               80,732                  59,109            
3 Claims Settled during the period ** 25,768            1,28,837            82,476           2,06,174               82,486                  54,970            
4 Claims Repudiated during the period 864                   -    -    -    -    -   

a)  Less than 2 years from the date of acceptance of risk 796                   -    -    -    -    -   
b) Greater than 2 year from the date of acceptance of risk 68                     -    -    -    -    -   

5 Claim Rejected  -    -    -    -    -   17                    
6 Claims Written Back  -    -    -    -   64                           -   
7 Claims O/S at End of the period 954                  10,995                10,030           9,211                     2,093                    24,420            

Less than  3months 802                  10,954                10,014           6,505                     2,058                    22,405            
3 months to 6 months 146                  40                        16                   2,664                     34                          2,014               
6 months to 1 year 5                       1                            -   42                           1                             1                       
1 year and above                         1  -    -    -    -    -   

* Other Benefits includes CI & TPD Rider and payments made towards ULIP Foreclosed policies

**Claims settled during the period includes claims transferred to Unclaimed Fund 


