
FORM L-40  : Quarterly claims data for Life

Name of the Insurer : SBI LIFE INSURANCE COMPANY LTD.  Date: 31st December 2020

(No. of claims only)

S. No. Claims Experience For Death For Maturity
Survival 

Benefit

For Annuities/ 

Pension
For Surrender

Other 

Benefits*

1 Claims O/S at the beginning of the period 3,032             2,258                 916                5,916                    4,793                   11,107           

2 Claims reported during the period 23,431           77,110               82,415          1,86,376              85,401                 51,219           

3 Claims Settled during the period ** 22,274           76,889               82,559          1,84,301              86,283                 42,018           

4 Claims Repudiated during the period 350                 -                     -                 -                         -                        -                  

a)  Less than 2 years from the date of acceptance of risk 325                 -                     -                 -                         -                        -                  

b) Greater than 2 year from the date of acceptance of risk 25                   -                     -                 -                         -                        -                  

5 Claim Rejected -                  -                     -                 -                         -                        10                   

6 Claims Written Back -                  -                     -                 -                         -                        -                  

7 Claims O/S at End of the period 3,839             2,479                 772                7,991                    3,911                   20,298           

Less than  3months 3,171             1,677                 738                4,608                    3,855                   18,871           

3 months to 6 months 657                 802                    34                  3,383                    56                         1,423              

6 months to 1 year 8                      -                     -                 -                         -                        3                      

1 year and above                        3 -                     -                 -                         -                        1                      

* Other Benefits includes CI & TPD Rider and payments made towards ULIP Foreclosed policies

**Claims settled during the period includes claims transferred to Unclaimed Fund 


