
FORM L-40  : Quarterly claims data for Life

Name of the Insurer : SBI LIFE INSURANCE COMPANY LTD.  Date: 30th June 2020

(No. of claims only)

S. No. Claims Experience For Death For Maturity
Survival 

Benefit

For Annuities/ 

Pension
For Surrender

Other 

Benefits*

1 Claims O/S at the beginning of the period 47                    3,726                  14,994           3,149                     999                        18,741            

2 Claims reported during the period 7,606              43,760                58,068           137,356                24,482                  18,186            

3 Claims Settled during the period ** 5,936              46,362                71,523           136,714                21,869                  22,512            

4 Claims Repudiated during the period 94                    -                       -                  -                          -                         -                   

a)  Less than 2 years from the date of acceptance of risk 84                    -                       -                  -                          -                         -                   

b) Greater than 2 year from the date of acceptance of risk 10                    -                       -                  -                          -                         -                   

5 Claim Rejected -                   -                       -                  -                          -                         10                    

6 Claims Written Back -                   -                       -                  -                          82                          -                   

7 Claims O/S at End of the period 1,623              1,124                  1,539             3,791                     3,530                    14,405            

Less than  3months 1,600              739                      1,098             2,694                     3,513                    11,467            

3 months to 6 months 15                    385                      441                 1,097                     17                          2,938               

6 months to 1 year 3                       -                       -                  -                          -                         -                   

1 year and above                         5 -                       -                  -                          -                         -                   

* Other Benefits includes CI & TPD Rider and payments made towards ULIP Foreclosed policies

**Claims settled during the period includes claims transferred to Unclaimed Fund 


