
FORM L-40  : Quarterly claims data for Life
Name of the Insurer : SBI LIFE INSURANCE COMPANY LTD. Date: 30th June, 2021

(No. of claims only)

S. No. Claims Experience For Death For Maturity
Survival 
Benefit

For Annuities/ 
Pension

For Surrender
Other 

Benefits*

1 Claims O/S at the beginning of the period 954                  10,995                10,030           9,211                     2,093                    24,420            
2 Claims reported during the period 28,756            65,149                46,756           2,25,567               50,059                  33,678            
3 Claims Settled during the period ** 23,394            72,564                56,184           2,24,561               48,194                  39,884            
4 Claims Repudiated during the period 252                  -                       -                  -                          -                         -                   

a)  Less than 2 years from the date of acceptance of risk 226                  -                       -                  -                          -                         -                   
b) Greater than 2 year from the date of acceptance of risk 26                    -                       -                  -                          -                         -                   

5 Claim Rejected 412                  -                       -                  -                          -                         12                    
6 Claims Written Back -                   -                       -                  -                          88                          -                   
7 Claims O/S at End of the period 5,652              3,580                  602                 10,217                   3,870                    18,202            

Less than  3months 5,432              3,300                  540                 6,234                     3,848                    15,227            
3 months to 6 months 195                  276                      62                   3,980                     22                          2,975               
6 months to 1 year 24                    4                           -                  3                              -                         -                   
1 year and above                         1 -                       -                  -                          -                         -                   

* Other Benefits includes CI & TPD Rider and payments made towards ULIP Foreclosed policies

**Claims settled during the period includes claims transferred to Unclaimed Fund 


