
With Us. You're Sure 

September 25, 2020 

Vice President 
Listing Department 
National Stock Exchange of India 
Exchange Plaza, Plot No. C/ 1, G Block, 
Bandra-Kurla Complex, Sandra (East) 
Mumbai 400051 

SBI LJF&A-CS/NSE-BSE/2021 /149 

General Manager 
Listing Department 
BSE Limited 
Phiroze Jejeebhoy Towers 
Dalal Street 
Mumbai 400001 

Sub: Consolidated Report issued by the scrutiniser pursuant to section 108 of the 
Companies Act, 2013 read with rules thereunder 

Pursuant to Sect ion 108 of the Companies Act, 2013 read with Rule 20 of the Companies 
(Management and Administration) Rules, 2014 and according to regulation 44 of SEBI 
(Listing Obligations and Disclosure Requirement) Regulations, 2015, the Company had 
provided the remote e-voting facility to all its members holding shares in dematerialised 
form or physical form as on the cut-off date being Thursday, September 17, 2020 to 
exercise their right to vote by electronic means on the business specified in the notice 
convening the meeting. The period for remote e-voting commenced on Monday, September 
21 , 2020 at 09:00A.M. (1ST) and ended on Wednesday, September 23, 2020 at 05:00 P.M. 
(1ST). To facilitate the members who could not cast their vote through remote e-voting, the 
Company had extended the facility of electronic voting during the AGM. 

Accordingly, please find attached the consolidated scrutiniser's report on remote e-voting 
and electronic voting conducted during the AGM pursuant to Section 108 of the Companies 
Act, 2013 and Rules thereunder. 

Request you to take the above on record and oblige. 

Thanking you, 

SBI Life Insurance Company Limited 
Registered & Corporate Office : Natraj, M. V. Road & Western Express Highway J.unction, Andheri (East), Mumbai- 400 069. 

Tel.: 022 6191 0000/3968 0000 Fax.: '022 6191 0517 Website: www.sbilife.co.in IRDAI Regn. No. 111 CIN: L99999MH2000PLC12911 3 



N L BHATIA & ASSOCIATES 
PRACTISING COMPANY SECRETARIES 

Tel : 91·022·2510 0718 
Tel. : 91·022-2510 0698 
E-mail : navn.tlb@hotma .corr 

brupadhyay@hotna .c 
Webs1te: www.nlba.m 

-------------------------------------------------------------------------------------------- -

To, 

SCRllTI~IZER'S REPORT 
JPursuamro Sl'C/1011 /08 oflhe ( 'ompmul!s Acl, 2013 read w11h Rule 20 (-I) txii) of the 

( 'ompcmif!s (!I funugt•mt'llf and Administration) Rules. 20 /-I j 

The Chairman 
SBI l.ife Insurance Company Limited 
"Natraf' M. V_ Road, 
Western Express High Junction, 
Andheri (East) Mumhai - 400 069 

Dear Sir, 

I. I. N. L Bbatia {Membership No_ FCS 1176 I C P No. 42:!) of ~1/s . N L. Bhatia & 
Associates. firm of Practicing Company Secretaries, ha\e been appointed as scrutinizer. 
by the Board of Directorc; l)f SBI life Insurance Company Limited for the purpose of 
~;cnuinizing the remote e-H>ting and e-voting during 20'h Annual General Meeting 
(AGM) and ascertaining th~ requisite majority on the remote e-voting as per the 
provisions of Section 108 of the Companies Act, ~013 read with Rule 20 of rhe 
Companies (Management and Adminic:tration) Rules, 2014, ac; amended and Regulation 
44 of the SEBI (Listing Obligations and Disclo~ure Requi1cmenb) Reuulations. 2015 on 
the Resolutions contained in the Notice of the 201

h AGM of the Shareholders of the 
Company, held on Thursday. September 24, 2020 at 3 00 p.m. (1ST) through Video 
Conferencing I Other Audio Visual ~1ean~ . 

., The management of the Company is responsible to ensure the compliance \"ilh the 
requirements of the Act. Rules and notifications relating to voting through electronic 
means on the bu:-inesses set out in the 1-'otice of the 20u. AG\1 of the Members of the 
Company My responsibility as a Scrutinizer for the remote e-\Oting and c-\oting during 
the AGM ('e-\oting facilities') is re~1ricted in making n Consol idated Scrutinizer's Report 
of the vote..; cao;;t in "FAVOUR'' or ",\GAINST" the businesses :;et out in the Notice, 
based on the reports generatl!d from the e-voting system of Kf-in Technologies Private 
Limited ('KFinLech') the authorized agency engaged by the Company to pro\ ide c-voting 
facilities before and during the AGM 
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Continuation Sheet 

3 Funh~r to above, 1 submit my report as under· 

.l.I.The Company has provided the remote e-\oting facility and e-voting during the AGM 

through KFintech. on their \\eb!'ite ww" e\-oun,g_knr\}1 cQm. The Company had uploaded 
all the items of businesses to be transacted on the "ebsite of the Company and also on the 
website of KFintech to facilitate their ~1embers to cast their vote through remote e-voting 
and e-voting during the AGM . 

.3 .2.The Notice of AGM \vas sent through email to the Members whose email addresses were 

registered with the Company along with Annual Report of the Company. containing the 
detailed procedut~ to be follm\ed by the Members who "ere desirous of casting their 
votes electronically as prmidcd under Rule 20 of the Companie::. (Management and 
Administration) Rules, 2014 read \\ith amendments made thereto and notifications issued 

by the Ministry of Corporate AtTain; ('MCA'). 

3.3.As prescribed in the Rules and General Circulars issued b~· the MCA. the Company has 

also published advertisements in ne\\.Spapers on Tuesday, September I. 2020 and on 
Friday, September 4. 2020 in •financial Express· newspaper in English language and 

'Loksatta' Mum~ai in Marathi language "hich carried all required information as 
specified in the said rules and notifications. 

3.4 The 1cmber:, of the Company as on the "Cut-ofT' date i e. Thursday. September 17, 
2020 were entitled to vote on the Resolutions (Item Nos. I to 7) as set out in the Notice of 
the 20th AG~1. 

3.5.It v.a:, announced at the 20th AGM held on Thursday, September :!4, :20~0. through two­

''ay VC/OA VM that. the Members \\ho ha,·e not exercised their ,·otes through remote e­
voting may. if they wish to. can exercise their votes through electronic voting system 
being provided during the AGM. 

3.6.TI1e remote e-voting commenced from Monday. September 21. ~020 (9.00 am) (1ST) 

and ended on Wednesday. September 23. 20~0 (5 00 p.m. l (1ST 1 The remote e­

voting platform was disabled by KFintcch thereafter and th~.: facility for castmg the 

\Otes through e-\otmg was also a"allable during the AGl\1. 

3 7.After clo:-.ure of e-voting at the AG~1. the votes cast through e-voring at the AGM and 
through remote e-voting prior to the date of AGM \\Cre unblocked and do"nloaded from 

the e-voting website of Kfintech ("'"' C\otann I-. "'l rom) in the presence of two 
witnesses, who are not in the employment of the company. The e-voting data/results 
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Continuatton Sheet 

do\\nloaded from the e-voting system of KFintcch were :.crutinized and reviewed, the 
votes were counted and the results were prepared. 

3.8 Hased on the data dO\\nloaded from KFintech e-Yoting system, the total votes cast in 
favour or against all the resolutions proposed in the :-Jotice of the AGM are as under· 

Item ~o. t -As an Ordinarv Resolution: 

To receive~ consider and adopt the Rf'venut> Account, Profit and Lo"" 
Account and Receipts and Payments Account for the financial )Car t>nded 
March 31,2020 and the Balance Sheet ofthe Company as at Maa·ch 31, 2020, 
together with the reports of the Bonrd of Directors' of the Company 
(''Board"), report of the Statutory Auditors of the Company ("Auditors") 
and comments of the Comptrolle•· and Auditor General oflndin (''CAG"). 

(i) Voted in favour of the resolution, 

~umber of Members voted 
electronically 
861 

them valid ,·otes cast 
~umber of \Otcs cast by % -of total number j f 

i8.27. 74.659 99.9()99 
~--------- ---------~ --------~L---------------

(ii) Voted against tht: resolution: 

electronically _ _ _ them ___ I ,-aJid votes cast 
Number oft\ tembers vot~ r t::;nbcr of votes cast by 0 'o of total number 

07 1.017 ----t~-0-000 I 

(iii) Abstained votes 
There are 83, 11.757 abstained \otcs 
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Continuation Sheet 
lttm No. 2 - A~ an Ordinary Resolution: 

Ratification of nppointment of Joint Statutory Auditors as appointed by 
Comptrollt'r and Auditor General of India and to fix their remuneration. 

(i) Voted in fa.,·our of the resolution: 

Number of Members \'Otcd 

clectronicallv 

863 -----------------

(ii) Y9ted against the resolution; 

Number of votes cust by 
them 

78,97,19,403 

% of total number of , 

valid \Otes cast 

99.9942 

~umber of Members voted I Number of vote~-cast by ~o of total number of 
them valid votes cast 
45.790 0.0058 

(iii) Ab"'tained vote~ 
There are 13 . ~2.240 ab:.tained vot~s 

lttm No. 3 -As an Ordin:tn: Rtsolution: 

Appointmcnt"of Mr. Mahesh Kumar Sharma (Dil'i: 087-'0737) as .Mana~ing 
Director and C hiefExecutin Officrr of the Company. 

(i) Votc;d in fa, our ofthe resolution: 

(ii) Voted a&ainst the resolution 

[ 

~hn~bcr of Members voted 

electronically 
39 ----

(iii) .\bstained votes 

~umber of vote~ cast 
them 

78,36,00,336 

% of total number of., 

-t val id_:~tcs :ast 
I 99.2623 __ ........ --~ 

~-- ~~ ~.----

Number of vote:. ca:-.t by ~o of total number 
them 

1 

valid votes cast __ _ 

58.23.588 0. 7377 ------ ~------~ --- --

There arc 16.63,509 abstained votes 
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Item No. 4 - As n Special Resolution: 

Re-Appointmt>nt of ~lr. Deepak Amin (011": 01289453) aor; an Independent 
Director of the Company. 

(i) Voted in fa~ our of the resolution 

r-.:umb~r of Members voted TNumbe~· of votes cast by l~>o of total number o~ 
electronically them valid votes cast 
845 - 178.38,02,498 __ - __ ,_9_9_.9_99_8_._ ---- -

(ii) Voted against the resolution: 

Number of~ I embers 'oted Xumber of votes cast by 0 ' 
0 of total number of 

ele<:tronically them valid votes cast 

~4 1.426 0.0002 --
(iii) Abstained \Otcs 

There are 72 83,509 abstained votes 

Item No.5- As an Ordinan Resolution: 

Appointment of Ms. Sun ita Sharma (DIN: 02949529) ac; an Independent Director of the 
Company. 

(i) Voted in favour of the resolution· 

~umber of :\1cmbers voted I Number of \'ote" cac;t by 
electronically th~m 

1 ss ~ 1 7s.3s.o2,657 

(ii) Voted against the resolution: 

i':umber of :\1ember~ voted t\:umber of votes cast by 
electronically them 

18 1.2<>7 

(iii) Abo;tained votes 
There are 72.83,509 abstained' otes 

N L Bhatia & Assoc1ates 

% of total number of 

\a lid \'Utes cast 

99.9998 

% of total numbe70fl 
valid votes cast 

~ 00002 
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ltt-m No. 6 - As an Or·dinarv Resolution: 

Appointment of Mr. Ashutosb Pednekar (DIN:000260~9) as an Independent Director of 
the Company 

Due to rt'signation of Mr. Ashutosh Pt'dnekar as an Additional lndt'Jlt'lldent Dirt'ctor of 
the Company. tht> resolution for appointing :\h-. Pednekar (DIN:00026049) as 
Independent Director has become infrucluous. Henct'. the result of remote e-votin l! a nd 
t'-\'Oling durin~ the AGM for Item No.6 of AGM Notice has not been provided. 

Item No. 7- As an Ordinary Resolution: 

Appointment of Mr. Nara)aD K. Seshadri (DIN: 00053563) as an Independent Director of 

the Company: 

(i) Voted in favour of the resolution. 

I Number of~ !ember:. voted Number of vote:. 7:ast by I ~o of total number of 
i electronically them valid votes ca-;t 

1677 71.37.48.794 191 8268 
~------------------~------------------~-----------------·-

(ii) Voted aeainst the resolution : 

' Number of Members voted 

I electronically 

1 191 

(ii i) Abstained votes 

Number of \'Otes cast by 
the, 

1 o.3s.28.2n 

There are 1.38, 10.367 abstained votes 

N L Bhatia & Associates 

'% of total number 

valid vote:. cast 

1 8. 1732 
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In vie\\ of the above ... crutiny, I hereby certify that the Resolution~ set out under Item No ) to 7, 
except ite"1 n 6, of the Nc rice o~ 2ot" ;\GM dated August 20. 2020 have been passed with 
requi..,ite majo ty on ThUJ!>day. Septembl!r 24, 2020. 

Thanking you. 

Date· September 25. ::!020 

Place: Mumbai 

\ •nod 1\.o:-rande 
Comp O) Secretary and Compliance Oflicer 
(ACS 33696) 

Date. September 25. 2020 
Place Mumbai 

N L Bhatia & Associates 

For~. L. Bhatia & Associates 

Practicing Company Secreta11e 
Ul ' P 1996MH0:'\800 

CDIN· f001176B0007o8778 

:-.JL Bhatia 
Parmer 

FCS 1176 
CP No 422 
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