SBI Life Insurance Company Limited
(Regd. Office: State Bank Bhavan, Corporate Centkdéadame Cama Road,
Mumbai 400 021)
Corporate Office: Turner Morrison Building, G.N. Valya Marg, Mumbai 400 023

‘DHANARAKSHA PLUS LPPT’
Unique Identification Number: 111N035V01
Group Master Policy

Bl Life Insurance Company Ltd (which expression includes its assigns and successors, henetalfed the
‘Company’) has received a proposal from the Proposer damthe Schedule annexed hereto together with a
statement and particulars of the Members and has receieechittal premium amount as mentioned in
Schedule | for grant of the benefits detailed in SchelulEhe Master Policyholder has agreed to furnish such
statements and particulars of Members as may be redoyréhe Company from time to time, as applicable.
The Company and the Master Policyholder have agreedhthairoposal and the statement together with any
report or other documents leading to the issue of this évldlicy shall form the basis of this Contract of
Insurance. It is agreed that in consideration of the pmamaceived, and, subject to receipt of future premiums
as herein stated, the Company will pay the appropriatefite as herein stated to the Beneficiary (hereinafter
defined), on submission of proof to the complete satisfaatf the Company of the benefit having become
payable, and provided that the Schedules, terms and conditiotasned in this document are complied with.

This Master Policy including the premium and benefits unkisr Master Policy will be subject to taxes and
other statutory levies as may be applicable from timénte, and such taxes, levies etc. will be recovered,
directly and completely from the Master Policyholder.

Any amendment to the terms and conditions of this MaBtdicy shall be given effect to either by an
endorsement to the Master Policy or by execution/subomissi requisite documents signed by an authorized
officer of the Company or both.

The provisions hereinafter contained viz. ‘Definitions, Gah@onditions and the Schedule’ form part of this
Master Policy as fully as if recited over the signataffixed hereto.

Schedule |
Master Policy Details

A. Master Policy Details

Master Policy No: <<>> Date of Commencement of <<>>
Master Policy:
Proposer: <<>> Term of the Master Policy: | until discontinued
Master Policyholder: << >> Premium Paying Term for| Two years
each group member:
Address of Master| <<>>
Policyholder:
Initial Premium Paid: Premium Rs. <<>> Premium periodicity: Annually in advance
+ Service tax Rs <<>> for each member
Total Premium* <<>>
Advance Premium (if | Rs. <<*>> Initial Total Sum Assured: <<>>
any):
Whether Participating | Non Participating Initial No. of Members | <<>>
/Non- Participating: covered:
Product: Dhanaraksha Plus LPPT| Date of Issue of Master| <<same as date
Policy: below>> ﬂp

*This amount is inclusive of applicable service tax.
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B. Details of Insurance Cover for each Member

Date of
Commencement of
insurance Cover for

each Member:

The risk will commence

from  the date of
acceptance of propos
subject to receipt o

premium (including extra:
premium if any).

2|
f

Due Date of Second
Premium for each member:

On the Anniversary
of the Date of
Commencement  of
Cover for that Groug
Member

Term of the members’
cover

a. For new loans the term of the loan as per the otiggpayment schedule
b. For existing loan the remaining term of the loan stheecommencement of risk

C. Death Benefit:

In the event of death of the Member, the Sum Assured wjklyable.

The Sum Assured is the loan amount outstanding for thehnthmtng which the death occurs, as specified in
the Certificate of Insurance issued to each member ohdrisidmission.

This sum assured will be payable irrespective of theahgtayment of EMIs.

Initial sum assured

= In case the borrower has already taken a loan, priortiogofor insurance, the initial sum assured
is the actual loan outstanding as on date of commenteashéhe risk

= In case the borrower is taking a loan and simultaneouslngitir insurance, the initial sum
assured is the initial loan amount sanctioned by the bankdimanstitution.

At any point of time the sum assured payable is limitethécoutstanding balance as printed on the COI, which
is based on the interest rate fixed at the time of tatkiegnsurance cover.

Signed for and on behalf of SBI Life Insurance Companyiteidhat Mumbai this <<@, 2007>>

Authorized Signatory
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1. SCHEME

2. MEMBER(S)

Schedule Il

Definitions and Rates

: Dhanaraksha Plus LPPT for Borrowers of <aster Policyholder name>>.

A new or existing Borrower (including eligible Joint Bowers, where
applicable) of the Master Policyholder who fulfils the gibility Criteria
provided in clause 3 of this Schedule.

In the case of joint-borrowers, a maximum of 3 joint boeswwill be allowed.
There are two options available for the joint borrowelwi@e will be made in
the Membership Form):

Option 1: Each borrower can be insured for entire loan amdine eldest life

will pay full premium and the younger lives get a 10% rebatéheir respective
premiums if the term of the loan is 10 years and above.

In case of death of any one of the joint borrowers, thaaglpé surrender value
will be paid to the remaining/surviving joint borrowers. Qels payment of the
surrender value, the insurance cover shall cease on W#es lof the

remaining/surviving joint borrowers.

or

Option 2: Each of the joint borrowers is insured up to hiséhare of loan as
certified by the Master Policyholder. The cumulative cofaerall borrowers
should not exceed the loan amount sanctioned.

In case of death of one of the joint borrowers, the covethe lives of the
remaining joint borrowers will continue for their respee outstanding loan
amounts and for the balance repayment term from theotlatech repayment.

In case the loan is fully repaid before the end of the rapay term, the
concerned Member is entitled for the surrender value €stibp the provisions
of clause 6, schedule I11).

3. ELIGIBILITY CRITERIA: The Member who, at the time bfs/her admission to the Scheme,

» has a minimum outstanding loan/sanctioned loan (excludingestjeof Rs.

<<10, 000>>

has a minimum loan term of <<3 years>> and a loan term xuateding

<<30 years>>

has a minimum age* of <<18 years>> and does not exceed a oraxage

of <<65 years>>,

is in good health,

has completed and submitted a membership form along withreequi

documents,

has satisfactorily completed a good health declarationha format

prescribed by the Company (for members falling within theeFcover

limit** only), and

» has undergone a medical examination as per the medical uitohgrwr
process of the Company, if applicable, and fulfils theeawdting criteria to
the complete satisfaction of the Company; and

» is otherwise insurable.

YV VYV V V

*All reference to age in this document means age aastrbirthday.

**Eree cover limit:

If entry age is between 18 and 60: upto a loan amount of Rakhs.
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If entry age is between 61 and 65: upto a loan amount of RkhS.|

4. BENEFICIARY . In case of death of an insuredugrmember, the sum assured, as defined in the
Certificate of Insurance, is payable to the grouptergsolicyholder, provided that
the group master policyholder is a regulated entity otlsenthe benefits will be
payable to the nominee or to a person directed by a courhgfetent jurisdiction.

5. BENEFITS :Beath Benefit:

i) In the event of death of a Member whilst cover isoirce for such Member, the
Death Benefit as stated in C of Schedule |, shall beqmayable, provided that the
provisions of this document are complied with.
i) On payment of the Death Benefit as above, all insuraoeger @rovided under
this policy would automatically terminate and all lialilibof the Company in
respect of that Member (including rider benefits, if )Jawpuld stand automatically
extinguished.

6. PREMIUM RATES

Refer to annexure 1.  f&will be basic premium according to rate of interest, term of the loan, age)>>

Premium rates are exclusive of Taxes. Applicable tagsagvised from time to time will be added.

The premium rate is expressed as a percentage of théloatisamount or outstanding loan amount at the time
of joining the group scheme.
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Schedule Il
Terms and Conditions

Premiums

i) Premiums shall be paid annually in advance for each Memhe premium payment term for
each member is limited to two years irrespectivehefterm of the loan availed by him/her.
The first installment is due on commencement of membershigarond installment is due
on the anniversary of date of commencement of membership.

i) A grace period of 30 days is allowed for the paymenpreinium for each Member. If the
premium is not paid on or before the expiry of the graceogethe Death Benefit for that
Member will be automatically reduced to 25% of the origibeath Benefit and in such
instance thesurrender value will be calculated for the reduced Sgsured

iii) If any death occurs within grace period and before the patyoiehe premium then due and
the death claim is admitted, the claim will be settlely after deduction of the due premium.

Commencement of Cover

Insurance Cover for a Member shall only commence ftbendate of acceptance of proposal
subject to receipt of premium (including extra-premium if)aprovided he/she is within the
definition of Member (hereinabove given) and the details panigito such Member are furnished
to the Company in the format prescribed by the Company aibkeof joining.

45 days Exclusion

During the first 45 days from the date of commencementwércfor an Insured Member, the
Company shall not be liable to pay any claim amount eXcet claim arising out of death due to
accident.

Suicide

If the group member (Life Assured) commits Suicide, tlvbe sane or insane, within one year
from the Date of Commencement of the Insurance Coverhfdr hember, the Company shall
refund 50% of basic Premium paid (excluding taxes) andnalirance for that member will

automatically cease.

Loans

Loans are not available under the Master Policy.
Surrender Value
A Member may choose to surrender his/her insurance covérd@urrender Value at any point of

time from the start of the cover, provided the cover falinforce, by making a request in writing.
The Surrender Value will be calculated as follows:

Cover term* Surrender Value amount
Year 1 onwards (45% of the Premiums paid less taxes) x
(Unexpired term/ Total term) x (Sum Assurgd
benefit at the time of surrender / Sum Assured
at inception)

* calculated from the date cover first commences far Member.

The receipt of a valid surrender request shall extinguishgalis; benefits and interests in respect
of that Member with immediate effect.
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7. Revival of Cover

The Insured Member's cover may be restored upto the full Sssured within a period of 2 years
from the first unpaid premium payment due date. It is sultfeetnderwriting acceptance and
payment of due premium along with interest calculated aSBEPLR rate applicable at that time.
Medical expenses, if any will be borne by the group member.

8. Termination of Cover

The cover on the life of an/all insured member(s) will eears the earliest happening of one of the
following:
a) On the expiry of the term of the cover.
b) The date the member attains his / her 71st birthday,
c) The date a death claim has been admitted under the poliegpect of that Member.
d) The date, a valid Surrender request is received for thatddem
e) In case of Joint borrowers (where option 1 as per Clausk Sthedule Il has been
chosen): The date, a death cldin full sum assuredias been admitted for any one of
the Joint borrowers, cover shall cease for remaininghsng Joint borrowers

9. Claims

i.All claims must be notified to the Company in wrgimvithin 3 months of the date of the death of
the Member along with a copy of the original death cedtiéic

i.A claim must be made by notice in writing to the Gmmy in the format supplied by the
Company. The primary documents normally required focgssing a claim are:

a. Original Death Certificate from Municipal/Local auth@#.

b. Claim form duly filled in.

c. Certificate from the attending physician along with hos$péports, if any.
d

Police panchnama, and FIR copy / Post Mortem Repardr@r’s Verdict
where applicable.

iii. All claims shall be subject to such other requirerseag stipulated by the Company and the legal
title of the claimant, satisfactory to the Companke TTompany reserves the right to call for any
additional information and documents required to satisgffits to the validity of a claim.

iv. All amounts due under this Master Policy are payablindian Currency at the office of the
Company situated at Mumbai, but the Company at its alesdigtretion may fix an alternative
place of payment for the claim at any time beforefiardhe claim arises.

v. A discharge or receipt by the Master Policyholdellsbe a good, valid and sufficient discharge
to the Company in respect of any payment to be made byotmp&hy hereunder.

10. Notice

Any notice, information or instruction to the Company mustrbeviiting and delivered to the
address intimated by the Company to the Master Policyhuildigh is currently:

SBI Life Insurance Company Ltd
Group Claims Department

2" Floor, Kapas Bhavan

Plot No.3A,

Sector 10, CBD Belapur,

Navi Mumbai-400 614.
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11.

12.

13.

14.

Any such notice, information and instruction shall be deetodx served 7 days after the posting,
or immediately upon receipt by the Company in the casecofded hand delivery or courier.

The Company may change the address stated above and irttimadaster Policyholder of such
change by suitable means.

Any notice, information or instruction from the Compatwythe Master Policyholder shall be
mailed to the last known address of the Master Policyhaltentioned in Schedule | to this
document or to the changed address as intimated to thpa®grin writing.

Forfeiture

Any insurance effected hereunder shall be rendered null addabeinitio and all moneys paid in
respect of that assurance shall belong to the Comgany, i

a) any conditions herein mentioned, or any endorsements anaaey variations evidenced by
exchange of documents hereto are contravened; or

b) it is found that a statement made

- in the Member Data given to the Company; or

- in any other document leading to the issue of the Masté&yRawlcover to any member
hereunder; or

- in any other document necessary to keep the Master Polagver of any member hereunder in
force

was inaccurate, or false, or not made in good faitlangr material matter or fact was suppressed,
then, and in every such case (but subject to the provisionsati 45 of the Insurance Act,
1938), and all claims to any benefit under this MastdiciPshall cease, excepting in so far as
whatever relief may be granted as per the law.

Variation of the Master Policy

The Company may vary the premium rates, terms, conditamd provisions of this Master Policy
for new members by giving the Master Policyholder thremths’ notice in writing of such
variation. Such variations shall apply to all new Membeith effect from the date of effect of
such variations or as may be mutually agreed between thiespa

Discontinuance of the Master Policy

This Master Policy may be discontinued at the option oMhbster Policyholder or the Company
for new members by giving the other party at least thmeath’s prior notice in writing, or such
shorter notice period or other terms and conditions e=eddetween the Master Policyholder and
the Company in writing. The Parties will continue to tablé during the notice period provided
that the other parties fulfill their obligations under thiagtr Policy.

Other Matters

i. The Master Policyholder shall at the request of ttem@any produce the Master Policy
whenever required for the purpose of stamping, referengeedtien or other suitable cause.

ii. The Company shall not be liable for consequencesgfaction taken in good faith relying upon
any statements and particulars furnished by the MastayRolder, which shall be, or shall be
proved to have been erroneous. Such of the Master Policyholdemgigen original, as in the
opinion of the Company have a bearing on the benefits providetdeopremiums payable
hereunder shall be open for inspection by the Company wherexeérad.

iii. Where the Company is liable to deduct any tax, lewyany other duties on the benefits to be
paid under this Master Policy pursuant to any diredtieen the Government or any competent
authority, the Company shall deduct appropriate amounth&rpurpose from the respective
benefits and shall not be liable to the beneficiarieshi®e sums so deducted.

iv. This Master Policy is subject to prevailing Indian Lawsy dispute that may arise in
connection with this Master Policy shall be subject to thisdiction of the competent Courts of
Mumbai.
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Section 45 of Insurance Act, 1938: “No Policy of life insu@ effected before the commencement of this Act
shall after the expiry of two years from the date ahotencement of this Act and no policy of life insurance
effected after the coming into force of this Act shafter the expiry of two years from the date on whickas
effected, be called in question by an insurer on the grthatdh statement made in the proposal for insurance or
in any report of a medical officer, or referee frieend of the insured, or in any other document leading to the
issue of the policy, was material matter or suppresaeis fvhich it was material to disclose and that it was
fraudulently made by the policy-holder and that the pohiolder knew at the time of making it that the
statement was false or that it suppressed facts whigdsitmaterial do disclose;

Provided that nothing in this section shall prevent thararsfrom calling for proof of age at any time if he is
entitled to do so, and no policy shall be deemed to bedciallguestion merely because the terms of the policy
are adjusted on subsequent proof that the age of the lifieethvas incorrectly stated in the proposal.”
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Annexure 1 — Premium table

The basic yearly premiums rates are expressed as entgge of the initial loan amount or outstanding loan
amount at the time of joining the group scheme. Tddidet applies for loan interest rate of << >> %. The rates
are exclusive of Taxes.

Loan duration Age |
Month | Year 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33
36 3
48 4
60 5
72 6
84 7
96 8
108 9
120 10
132 11
144 12
156 13
168 14
180 15
192 16
204 17
216 18
228 19
240 20
252 21
264 22
276 23
288 24
300 25
312 26
324 27
336 28
348 29
360 30
Loan duration Age |
Month | Year 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49
36 3
48 4
60 5
72 6
84 7
96 8
108 9
120 10
132 11
144 12
156 13
168 14
180 15
192 16
204 17
216 18
228 19
240 20
252 21
264 22
276 23
288 24
300 25
312 26
324 27
336 28
348 29
360 30
Loan duration Age |
Month | Year 50 51 52 53 54 55 56 57 58 59 60 61 62 63 64 65
36 3
48 4
60 5
72 6
84 7
96 8
108 9
120 10
132 11
144 12
156 13
168 14
180 15
192 16
204 17
216 18
228 19
240 20
252 21
264 22
276 23
288 24
300 25
312 26
324 27
336 28
348 29
360 30
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