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SBI Life — RiNn Raksha Policy Document

Policy Schedule

Your Policy

Welcome to your group credit life insurance poli®Bl Life — RiNn Raksha and thank you for choosingBlI Life
Insurance Company Limited for your insurance needs. The UIN allotted by IRERegulator) for this product i
111NO78V02. This is a group credit life insurandanpwhich provides cover to various loan borronwarsany group
with similar benefit structure against the riskdefath within the chosen policy term.

1°2

The information you have given in your proposahipdetails of the members provided in the membpr&iims, the
guotation accepted by you, other documents andadgimns including the declaration of Good Heatthdvidence of
insurability of the members, if any, form part bfst contract of insurance with us. Your policy do@nt, comprising
this policy schedule along with the policy booldeid any endorsements, is evidence of the contract.should reag
these carefully to make sure that you are satisfighl the terms and conditions of the policy andttthere are ng
discrepancies in the policy document. Please Keesetin a safe place.

Your policy is an excellent platform to meet theurance requirements of your borrowers. The benefit be paid to
the person(s) entitled as set out in the policyudoent, on proof to our satisfaction, of such bdasdfaving become
payable.

If you require further information, please contast

Intermediary Details
<< Direct/ Bancassurance/ Broker/

Type of Intermediary Insurance Advisor/ Corporate Agent
>>
Name << from the proposal form >>
Code / Branch code << XXXX [ XXXX >>
<< STD Code — Contact No. / Mobile
Contact Phone no.
No.>>
Master Policy Number << as allotted by system >>
Master Proposal Number << as given in the Master Proposal Form >>
Proposal Date << DD-MMM-YYYY>>
Client ID << as allotted by system >>

Master Policyholder Details

Name of the Proposer/ Master Policyholder << as mentioned in the Master Proposal Form >>
Mailing Address << as mentioned in the Master Proposal Form >>
Telephone Number with STD Code << as mentioned in the Master Proposal Form>>
E-Mail ID << emalil id as given in the Master Proposal Form>>
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Policy Details
Type of Loan(s)/ Scheme(s) covered under this maste
policy

SBI Life — RiNn Raksha Policy Document

<< Loan Borrowers/ others as mentioned in the maste
proposal form>>

Date of Commencement of Master Policy

<< as mentioned in the Master Proposal Form>>

Type of Plan

<< Single Premium/ Level Premium>>

Death Benefit

<< As per COI Schedule for each member>>

Additional Options opted

<< None/Gold Option/ Platinum Option >>

Rider opted

<< None/Accidental Total and Permanent Disability
Rider (UIN: 111B023V02)>>

Number of Members as on Date of Commencement

<< >>

Minimum Age at Entry

<< XX >>Yyears

Maximum Age at Entry

<< XX >>years

Maximum Age at Maturity

<< XX >>years

Minimum Sum Assured

Rs. << >>

Maximum Sum Assured

Rs. << >>

Minimum Policy Term

<< XXX>> months

Maximum Policy Term

<< XXX>> months

Minimum Moratorium Period

<< XXX >> months

Maximum Moratorium Period

<< XXX>> months

Accrued interest during moratorium period

<< Option 1:
Not included in the sum assured (i.e., with interes
payment by the member)

Option 2:
Included in the sum assured (i.e., without interest
payment)>>

Premium Payment Option

<< Option 1:
Premium and service tax is self paid by the meriber
not included in the initial sum assured)

Option 2:
Premium and service tax is advanced as additioaal by
the institution (i.e., included in the initial suassured)>>

Interest Cover Rate

Loan Interest Rates Ranges

No. of Co-borrowers allowed including primary bomer

<<2/3/Not Applicable>>

Insurance cover in case of Co-borrowers

<< Option 1:
Each co-borrower is covered for 100% of the loaam

Option 2:
Each co-borrower is covered to the extent of hes/ h
liability on the loan>>

Non-Medical Limit

As mentioned in Annexure

Claim proceeds

<<Payable to the Master Policyholder to the extdnt
Outstanding Loan Amount as on the date of occug@fc
the insured event and the balance claim amouanyif is
payable to the nominee/ beneficiary/Legal heirhef t
insured member
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OR

Entire claim amount is payable to the life asswretis/
her nominee/ beneficiary/Legal heir.>>

Premium Details

Premium Payment Term

<< Single Premium/ 5 years/ 10 years>>

Mode of Premium Payment

<< Single/ Yearly/ Half Yearly/ Quarterly/ Monthly>

Type of premium rate

<< Age wise Rates/ Age Band wise rates/ Unit Rates>

Premium Rat€'s

As mentioned in Annexure

*The premium rates are exclusive of taxes. Servioe Tess/ GST (currently applicable only in casé&K residents)
and/ or any other statutory levy/ duty/ surchargfeall be charged at a rate notified by the Ceraral/ or State
Government, as per prevalent tax laws and is payatdddition to the premiums.

Exclusions & Clauses Applicable

Suicide Clause

<<As Applicable>>

Waiting Period

<< Not applicable / Applicable for ...... days>>

Signed for and on behalf 8Bl Life Insurance Company Limited, at Mumbai.

Authorised Signatory

Name

Designation

Date Place Mumbai

The stamp duty of Rs. __ (Rupees nly) @aid by pay order, vide receipt no. <<...... >>athk<
...>>. Government notification Revenue and Forestdbmpent No. Mudrank , Dated 319082

(Signature)
Proper Officer

Policyholder shall read the Policy Schedule togettith the Policy Booklet. Policy Schedule shalleet the features
as opted for. If any errors or mistakes are fotinel policy should be returned to the company féeatiing corrections.

khkkkhkkkhkkhkkkkkkkkkkkkkhhhhhhhhhihix End Of PO'IC
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Policy Booklet
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SBI Life — RiNn Raksha Policy Booklet
UIN: 111NO78V02

Your Policy Booklet

This is your policy booklet containing the varidesms and conditions governing your policy. ThisoBlet should be
read together with the policy schedule.

1. Definitions

These definitions apply throughout your policy doeunt.

The definitions are listed alphabetically. ltemsrkea with * alongside are mentioned in your polémhedule.

Expressions Meanings
Age* means age in completed years as on the last byrtbiddhe insured
9 member.
Borrowers shall mean the loan borrowers of the Master Pobayér.

shall mean loan borrowers, who have jointly appliedthe loan
Co-borrowers* from the Master Policyholder and include spouséislings, or
business partners.

Company* means SBI Life Insurance Company Limited.

means the document issued to an insured membeh wbittains &

Certificate of Insurance (COI) summary of terms and conditions of the insurane&ico

means the nominee/beneficiary or the legal heirth&f Insured

Claimant
member

Death Benefit* is the amount payable on death of the insured membe

means a document issued by the Company in writidgcating the
Endorsement change(s) to the terms and conditions of the mastiey schedule
booklet effected after the issue of the Masterdyddy the company

is the period during which the policyholder or theured membey
Free- look has the option to return the master policy or thertificate of
Insurance as the case may be and cancel the dontrac

is the period from the date of first unpaid premidaning which the
Grace period policy remains in-force and the renewal premium dan paid
without any penalty.

is the status of the member’s insurance cover wdlerihe due

In-force : ;
premiums have been paid.

is the sum assured as on the date of commencerheneraber’s
insurance cover. It comprises the Loan Amount to cogered
excluding or including premium and taxes, as thgeecanay be, a
per the Scheme of the benefits chosen by the idsuember.

Initial Sum Assured
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Expressions

Meanings

Insurance Cover Start Date

the insurance cover start date for a member willthee date of
underwriting acceptance of proposal or the daterasfeipt of
premium, whichever is later.

Interest Cover Rate*

is the rate used for generating the sum assureeédatsh in
Certificate of Insurance as per understanding batwihe maste
policyholder and member; it may differ from thenaaterest rate.

L

Loan Interest Rate*

is the rate of interest on the Loan granted to rtiembers of the
Master Policy. This rate is taken into consideratiovhile
determining appropriate Interest Cover Rate.

Lapse

is the status of the member’s insurance cover vehaée premium is
not paid by the member before the end of gracegeri

Life assured

is the member of the group in relation to whom ifeurance cove
and other benefits are granted.

r

Master Policyholder*

is the Financial Institution/ Bank which has entkemto a contrac
with us for providing insurance cover to eligiblembers.

Master Policy Commencement Date*

is the date from which the insurance contract betwdlaster
Policyholder and Insurance Company becomes effectiv

Member

is Primary Borrower or Co- Borrower of the Mast@eli®yholder.

Moratorium Period*

is repayment holiday during the loan tenure. Thiidhg can be in
respect of loan interest or both loan principal aerest.

Nominee

is the person who is nhamed as the nominee in thebmeship form
or subsequently changed by an endorsement, ag@ers39 of the
Insurance Act, 1938, who has the right to give kdwdischarge to
the member’s policy monies in case of the deattheflife assured
before the maturity of the policy.

Option*

is an add-on feature for covering flexible intereates, that 3
member may choose to opt for. This option will baikable to the,
member provided the same has been chosen by yeuméster
policy holder.

§

Paid-up status

Paid-up status is acquired at any point of timerafirst year of
cover, provided at least first year's premiums a@ in full and is
applicable only in case of regular premium policies

Policy document

means the policy schedule, policy booklet, endoesem (if any),
option document (if any), other written agreemdiftany) mutually
agreed by the master policyholder and SBI Lifeuraace during
the time your policy takes effect.

Policy Term*

is the period, in years, during which the contrattbenefits are
payable in respect of the insured member.

Premium Paying Term*

is the period, in years, over which regular prensiare payable.

Premium Payment Mode*

is the frequency of premium payment.

Premium Renewal Date

is the date on which regular premium becomes due.

Revival is the process by which the benefits lapsed undeewmber policy|
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Expressions Meanings

are restored.

is a 2-year period from the date of first unpaiémpium during

Revival period which benefits lapsed under a member policy carebmred.

Sum Assured is the amount payable, upon the happening of theréd events.

is the voluntary termination of the insurance b#adfy the member
Surrender in the case of voluntary schemes and by the masi#ryholder in
the case of compulsory schemes where the premitensaéd by the
master policyholder.

is the amount payable on surrender to the membehemaster
policyholder, as the case may be.

Surrender Benefit

is the process of -classification of lives into aypiate
Underwriting homogeneous groups based on the underlying risks.

Based on underwriting, a decision on acceptanceejction of
cover as well as applicability of suitable premiisntaken.

We means SBI Life Insurance Company Limited.

You means the master policyholder.

2. Abbreviations

Abbreviation Stands for

col Certificate of Insurance

IRDAI Insurance Regulatory and Development Authooit India

Rs. Indian Rupees

UIN Unique ldentification Number (allotted by IRDAdr this product)

These abbreviations bear the meanings assignééitoelsewhere in the policy booklet.

3. Policy Benefits

Policy benefits contain the following:

3.1. Death Benefit
3.1.1.1f all the due premiums have been paid, on deatifeofissured during the policy term, we will pdet
sum assured as per the option chosen or in casetiom is chosen, we will pay sum assured as per th
sum assured schedule mentioned in the certifichiasorance (COI), whichever is applicable, if the
claim is found admissible.
3.1.1.1. In case Gold option is opted for, we will pay th#&iee outstanding loan amount at the time of
death as per the floating interest rate offereqdny irrespective of the loan schedule given in the
COlL.
3.1.1.2. In case Platinum option is opted for, we will pather the outstanding loan amount as per the
floating interest rate offered by you or the outsliag loan amount as per the interest rate fixed at
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the time of inception of cover as mentioned in $hen assured schedule in the COI, whichever is
higher.
3.1.2.1f all the due premiums have not been paid, then, i
3.1.2.1. the death of the life assured occurs within thegngeriod, we will pay the sum assured as per the
sum assured schedule mentioned in the COI aftenatied the unpaid outstanding premiums, if
the claim is found admissible.
3.1.2.2. the death of the life assured occurs after theadritie grace period and the policy has acquired a
paid-up status, we will pay the paid-up sum assufedhy, if the claim is found admissible.
3.1.2.3. the death of the life assured occurs after theoditkde grace period and the policy has not acquired
a paid-up status, no death benefit will be payable.
3.1.3.Paid-up Sum Assured:
3.1.3.1. Paid-up status/ Sum Assured is acquired at anyt pbitime after first year of cover and if at least
first year's premiums are paid in full.
3.1.3.2. Paid-up Sum Assured is equal to:
(Number of Premiums paidivided byNumber of premiums payable)ultiplied bySum Assured
at death as per original schedule.
3.1.4.Co-Borrowers:
3.1.4.1. You can take an insurance cover either on sinfgeoli on the lives of all the borrowers.
3.1.4.2. In case you opt for Joint Borrower life cover, id#ion to the primary borrower, a maximum of
two co-borrowers can be covered under a membetypoli
3.1.4.3. In case of co-borrowers, you and/ or the memberctamose the sum assured for each borrower to
be equal to either his/ her respective share af ézaount or for the entire loan amount.
3.1.4.4. In cases where each borrower is insured for thieeeloian amount, we will provide 5% rebate on
premiums for each life assured. If the membershim$ of all co-borrowers are received together,
then the rebate is applicable to all the co-borrswi@cluding the primary borrower. If the
membership forms of co-borrowers are received latem the rebate would only be applicable to
the co-borrowers.
3.1.4.5. Ifiinitial sum assured for each borrower is eqoatmtire loan amount;
3.1.45.1. On death of any of the lives assured [i.e., in @seof the borrowers dies] during policy
term and if the claim is admitted:
3.1.4.5.1.1We will pay the death benefit as per the sum asisschedule given in the COI.
3.1.4.5.1.2We will also pay the surrender value, if any, te #urviving life/ lives assured.
3.1.4.5.1.3We will terminate the insurance cover for the suing life/ lives assured.
3.1.4.5.2. On death of any of the lives assured during polteym and if the claim is
repudiated/rejected, for any reason whatsoever:
3.1.4.5.2.1We will not pay the death benefit as mentioned @i.C
3.1.4.5.2.2Life cover for surviving life/ lives assured willontinue till end of policy term,
provided all due premium(s) are paid regularly.
3.1.4.5.3. In case of simultaneous death of more than oneobenm, the death benefit will be
payable only in respect of one borrower. It will jpeesumed that the younger member
survives the elder member. The surrender valuenyf will be paid with respect to the
life/lives assured where death benefit has not Ipadgoh
3.1.4.6. If initial sum assured for each borrower is equa[limited to] his/ her respective share of loan
amount:
3.1.4.6.1. On death of any of the lives assured during pdkeyn and if the claim is admitted:
3.1.4.6.1.1We will pay the death benefit for deceased lifeuesd as per the sum assured
schedule provided in the COI in respect of his/lmsurance cover only, as the
insurance cover is limited to his/her share of loaly.
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3.1.4.6.1.2Life cover for surviving life/ lives assured willontinue till end of policy term,
provided all due premium(s) are paid, regularly.
3.1.4.6.2. On death of any of the lives assured during pdléryn and if the claim is repudiated/
rejected, for any reason whatsoever:
3.1.4.6.2.1We will not pay any death benefit whatsoever f@ tleceased life assured and the
Insurance cover for the surviving life/ lives assirwill continue till the end of
policy term, provided all due premium(s) are padularly.
3.1.5.In case the insured member dies after the submissioequest for surrender of his insurance cowtr b
before the payment of surrender value, or dieg afibmission of request for free-look cancellatidn
his insurance cover, but before refund of premitima,Bank or the nominee/beneficiary or legal hefrs
the insured member, as the case may be would ¢pglelifor death benefit. The Insurance cover shall
automatically stand cancelled on the date of defthe insured member.

3.2. Survival Benefit
Survival benefit is not available under this plan.

3.3. Surrender Benefit
3.3.1.An individual Member may surrender his insuranceecaluring the policy term. Such surrender will be
subject to all of the following:
3.3.1.1. A Member may surrender his cover only after firsayof cover.
3.3.1.2. We will pay the surrender value only if, at least,premiums due in the first year of cover have
been paid.
3.3.1.3. We will pay the surrender value only if it is ah$ Rs. 250.
3.3.2.The Surrender Value (SV) is calculated as under:
3.3.2.1. (50% of the Premium(s) paid) multiplied by (Unexguirterm divided by Total term)
3.3.2.2. We will consider premiums paid after excluding expremium(s), rider premium, option premium
and taxes and cess, if any, for calculation ofender value.
3.3.2.3. We will measure term in completed number of months.
3.3.2.4. Unexpired term is the total policy term in monthsd the completed number of months as on date
of surrender.
3.3.3.A Special Surrender Value (SSV) may be availablbatime of surrender.
3.3.4.The higher of the SSV and SV will be payable.
3.3.5.In case of surrender of the group policy by the téiaBolicy Holder, for schemes where premiums are
paid by the insured member, an option shall bergieethe individual members of the group, on such
surrender, to continue the policy as an indivigadicy.

3.4. Option Benefit
3.4.1. Option Benefit is available only if we have offerd same to you and is reflected in the schedda.
may choose to offer these options to the group neesalhn case any of these options has been opted fo
by the member, the death benefit will be as meptidselow and the sum assured schedule as mentioned
in the COI will be only for the purpose of referenc
3.4.1.1. Gold Option: If you opt for this option, the follamg will apply:
3.4.1.1.1. The member can opt for this option if the policgmds 5 years or more.
3.4.1.1.2. If the member opts for this option, on death ofltfeeassured during the policy term, we
will pay the entire outstanding loan amount at time of death as per the floating
interest rate offered by you irrespective of thanlechedule given in the COI provided
all the due premiums have been paid in full andrkarance cover for that member is in
force and provided the claim is found admissible.
3.4.1.2. Platinum Option: If you opt for this option, thdlawing will apply.
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3.4.1.2.1. The member can opt for this option if the policsmds 5 years or more.
3.4.1.2.2. If the member opts for this option, on death ofltfeeassured during the policy term, we
will pay:
3.4.1.2.2.1. Either the outstanding loan amount as per theifiganhterest rate offered
3.4.1.2.2.2. or the outstanding loan amount as per the inteadstfixed at the time of inception
of cover as mentioned in the sum assured schealtheiCOI.
Whichever is higher, and provided the claim is fdadmissible.

3.4.1.3. A member can choose only one of these options pnbyided you choose to retain both the

options. If you choose only one option, the Memdtell be bound by that option only.
3.4.2. We will pay option benefit subject to all of thdlfaving:

3.4.2.1. We will pay the option benefit as per the optioos#n by the member.

3.4.2.2. The interest rate fluctuations are subject to uger lower cap up to 6% (600 basis points) from
the interest rate at the inception of the membécyo

3.4.2.3. If the interest rate changes, we will recalculdie benefit amount payable at death of the member
keeping the term and EMI (Equated Monthly Instaltegrsame as at the time of inception of
member policy. Cover would cease at the end ofetre.

3.4.2.4. We will not cover the increase in outstanding ldale to EMI defaults.

3.4.2.5. You will have to provide a history of interest rébe every claim.

3.4.2.6. If at any time, the loan interest exceeds the BkH,loan amount payable on death would remain
at the same level as the loan amount in the prevpeuiod.

3.4.2.7. After resetting the EMI schedule, the revised loamstanding would be used for the purpose of
deciding the sum assured subject to conditionsnaatlin this section.

4. Sum Assured

4.1. The sum assured schedule will be generated usstptin and life cover details available in the mership
form such as:
. date of commencement of insurance cover
. initial sum assured or the outstanding loan amamthe case may be.
. interest cover rate
. policy term
. moratorium period, if opted, with / without intetggyment

4.2. In case of without moratorium periodoption, the sum assured would start decreasiog finception of sum
assured schedule

4.3. In case ofwith moratorium period’option,
4.3.1. If interest is paid by the member during the maiata period, then the sum assured would remain the
same during the moratorium period and would stacteasing from the end of the moratorium period.
4.3.2. If interest is not paid by the member (and is ideld in the loan) during the moratorium period, then
sum assured would increase during the moratoriunoge@nd would start decreasing from the end of
the moratorium period.
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5. Participation

Members will be covered under this policy subjecthe following:

5.1. We will provide cover to any or all of the individis taking loans from you which are covered undiés t
policy, provided they are eligible and they apply the insurance cover and comply with all the resaents
for assessment of risk and are found to be inseadéded on the risk assessment of each individealbrar.

5.2.  We will cover new as well as existing members agttame during the validity period of this policy.

5.3. Members (s) can take the cover on single life dsageon a joint life basis (in case of co-borrosjer

5.4.  We will provide cover to co-borrowers if they amosses, siblings or close blood relations like pmechild
or business partners.

5.5. A maximum of two co-borrowers are allowed in additio the primary borrower under this policy.

5.6. We will provide cover to co-borrowers either forthrespective shares of loan amount alone or eaeh
borrower will be covered for 100% of the loan amaom first death basis, as opted by you and/ ontamber.

6. Revival

6.1. In case of limited premium payment mode, if thengitans are not paid within the grace period, the imem
life cover will cease and no benefits will be pagatither than the paid-up sum assured, if any asetbenefits
mentioned under surrender benefit section as aipéc

6.2. You and/ or the member can revive individual mersbheover during its revival period of 2 years froine due

date of first unpaid premium. Such revival will fugbject to all of the following:

6.2.1.  You and/ or the member should write to us duringvad period.

6.2.2. Life assured has to submit Declaration of Good tieahd satisfy other underwriting requirements,
where applicable.

6.2.3. We may accept or reject the revival request. We migp accept the revival request by charging
additional premium. We will inform you about thexea

6.2.4. You and/ or the member will have to pay all outdiag premium(s), along with interest, and including
rider and option premium(s), if any, which are thué¢ have not been paid till the date of revival.

6.2.5. The Company currently charges interest rates basede formula “250 basis points plus the benchmark
yield of Repo Rate” as on 1st April of the Finah&i@ar in which the revival is effected and it wile
compounding on a half-yearly basis.

6.2.6. Insurance cover for the member will commence afyaim the date of revival of member’s cover.
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You and/ or the member cannot revive after therg»qii the revival period.
You and/ or the member will bear the cost of mddéigamination, if any, at the time of revival.

7. Premiums

7.1. Basic Premium

7.1.1.
7.1.2.
7.1.3.

7.1.4.

7.1.5.

You and/ or the member have to pay the premiun@emium renewal dates or within the grace period.
The premiums have to be remitted even if the rehpreanium notice is not received.

If we receive any amount in excess of required juemwe will refund the excess. We will not pay any
interest on this excess amount.

The premium should always be paid in full. If weewe any amount less than the required premium,
we will not be able to adjust the premium till yamd/ or the member pay the deficit/balance of
premium. If the deficit/balance of premium is natigp we will refund the premium paid without any
interest.

You and/ or the member will be liable to pay alpigable taxes as levied by the Government androthe
statutory authorities.

7.2. Option Premium

7.2.1.

You and/or the member have to pay the additionahums based on the Gold or Platinum option
chosen on premium renewal dates or during the graded.

8. Claims

8.1. Death Claim

8.1.1. You, the nominee or the legal heir should intimide death of the life assured in writing through th
Master Policy Holder.
8.1.2.  We require the following documents/ informatiorptmcess any death claim request:
Type of Claim Requirement

In case of death | peath Certificate issued by a local government HisyMunicipal Corporation / Village

other than
accident
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Original COI

Claim Forms:
i. Application Form for Death Claim (Claimant’s Statemt)

ii. Medical Attendant’s Certificate in the prescribednfiat completed by Family
Physician/Usual family Doctor and Hospital Treattn€ertificate in the prescribed
format completed by Hospital Authorities.

Panchayat

Certificate issued by attending physician/ hosgitathe medical cause of death

Attested true copies of indoor case papers of dspikal(s) if any

The Beneficiary’s:

- Photo ID

- Residence Proof

- Bank Account Details, i.e., a copy of Bank Pasdbor Statement.
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Employer’s Certificate along with leave record floe past 5 years if deceased was in service

Credit Account Statement as prescribed by SBI Life

Any other document which SBI Life may call at iisatetion

In case of death | Post Mortem report & Chemical Viscera report —affprmed

((juebtolta_ccident First Information Report & Panchnama / Inquest Repo
submit in
addition to the Final Police Investigation Report — Will be callied if required.

above) Newspaper cutting / Photographs of the accidehavdilable

8.1.3.  The claim documents should be sent to the follovaiddress:
SBI Life Insurance Company Limited
7th Level (D Wing) & 8th Level, Seawoods Grand Ceht
Tower 2, Plot No. R-1, Sector 40, Seawoods,
Nerul Node, Navi Mumbai - 400 706
Dist. Thane, Maharashtra

8.1.4. Claim under any member’s cover should be intimatghin 90 days from the date of death.

8.1.5. However, without prejudice, in case of delay inrration or submission of claim documents beyond the
stipulated period in the policy document or in 8tatutes, We, at our sole discretion, may condaoicé
delay and examine the admissibility or otherwisehef claim, if such delay is proved to be for remso
beyond the control of the nominee/claimant.

8.1.6. The Claim form shall be duly authenticated by yothe satisfaction of the Company.

8.1.7. You would be expected to facilitate the registnatmd settlement of the claims.

8.2. Authorisation by insured member to pay claim proceds to the Master Policyholder (applicable only for
eligible entities as per applicable regulations):

8.2.1. We will pay the claim proceeds as per the speatfithorisation obtained from the insured membeheat t
time of member joining the scheme/ policy or aatei date.

8.2.2.  Such amounts, as applicable, would be payable tcoydy on submission of data/ information for every
claim in a format prescribed by us.

8.2.3. In case the insured member has authorised SBldifmy the claim proceeds to you, we will:

8.2.3.1. Pay the claim proceeds to you to the extent ofdhistanding loan amount as on the date of
occurrence of the insured event.

8.2.3.2. Pay any amount in excess of the outstanding loaouamto the insured or his/ her nominee/
beneficiary or legal heir and we may send the clelireque to you for administrative convenience
for onward transmission to the legal representabf/¢he insured member or through any other
electronic mode of payment to the specific bankoant of the insured or his/ her nominee/
beneficiary or legal heir.

8.2.4. In case the insured member has not authorised B8td_pay the claim proceeds to you, we will pdly a
the monies in the name of the insured or his/ beninee/ beneficiary or legal heir and we may séwd t
claim cheque to you for administrative conveniefareonward transmission to the legal representative
of the insured member or through any other eleatrorode of payment to the specific bank account of
the insured or his/ her nominee/ beneficiary oaldgpir.

8.3. Surrender
8.3.1. You can request for surrender of the cover in respé any insured member if you have paid the
premiums. In schemes, where the insured membeses d the premiums, surrender can be initiated
by the insured member.
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We will pay the surrender value to the master goliolder, if the premiums are paid by the master
policyholder.
We will pay the surrender value to the insured memnibthe premiums are paid by the insured member.
Surrender request should be sent at the followdtyess:

SBI Life Insurance Company Limited

7th Level (D Wing) & 8th Level, Seawoods Grand Ceht

Tower 2, Plot No. R-1, Sector 40, Seawoods,

Nerul Node, Navi Mumbai - 400 706

Dist. Thane, Maharashtra

Telephone: +91 — 22 — 6645 6000

Facsimile: +91 — 22 — 6645 6654
The Company however, reserves the right to seeitiawia proofs and documents to process the request
for surrender.

9. Termination

9.1. Termination of insurance cover
Insurance cover and other benefits to the life @gbshall automatically cease on the earliest effttlowing

events:

9.1.1.
9.1.2.
9.1.3.
9.1.4.
9.1.5.
9.1.6.

9.1.7.

9.1.8.

on date of death or on date of payment of disgtilaim, if any of the life assured.

on expiry of the policy term.

on the date of payment of surrender value, if any

on the date of payment on free-look cancellation

on termination of cover at the behest of the member

on the date on which the grace period ends in ifgg@miums due are not paid, where the insurance
cover has not acquired any paid up value

a death claim has been admitted under the policarig one of the Co-borrower, in cases where each
borrower is insured for the entire outstanding laamount. The surrender value will be paid with ez$p

to the life/lives assured where death benefit lwdbaen paid/ admitted.

in case of compulsory schemes where premium is pgidhe Master policyholder, on the date of
payment of surrender value, if any.

10. Other Features

10.1. Top-up Loans
If you provide top-up loans to existing borrowers:

10.1.1.
10.1.2.

10.1.3.

We will consider them as new loans.

We will provide insurance cover subject to undeting rules and issue fresh insurance cover to cover
such loans.

You and/ or the member will have to pay separatéenpum as applicable for this new cover.

10.2. Pre-closure of Loan
In case a member repays entire outstanding loauani@fore the end of the policy term, he/ she daose
either of the following:

10.2.1.

10.2.2.
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Continue with the member policy till the end of {halicy term and sum assured as per schedule will b
payable in case of death within the policy term or
Surrender the member policy and avail surrendeefitesrs applicable.
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10.3. Cancellation of Loan

10.3.

1. If any loan sanctioned by you is cancelled or ma#eh up after issuance of member’s cover, you may
request us for cancellation of such cover. Sucleatations will be subject to all of the following:
10.3.1.1. You must request to us in writing for cancellatmmmember policy within 90 days from the date
of issuance of COlI.
10.3.1.2. We will refund an amount equal to 90% of premiunga)d excluding taxes and cess less stamp
duty.

11. General Terms

11.1.Policy Alteration

11.1.

1. Once the insurance cover has been issued, theviotigparameters can be altered:

11.1.1.1.Nominee details

11.1.1.2.Co-borrower may be added subsequently, howeveelnate will be applicable in case it is applied
for, subsequently.

11.1.2. Once the insurance cover has been issued, thevioligparameters cannot be altered:

11.1.2.1. Premium payment Mode

11.1.2.2.Policy Term

11.1.2.3.Interest rate

11.1.2.4.Premium payment Term

11.1.2.5. Sum Assured

11.1.2.6. Rider choice

11.1.2.7.0Option’s chosen (Gold/ Platinum)

11.1.2.8. Co-borrower cover details (whether covered forrenliban amount or proportionate share) once
the cover has been issued

11.1.2.9. Moratorium period details

11.1.2.10Any other parameter which may impact the premiuch 8am Assured calculation

11.2.Free-look Cancellation

11.2.

1. Where the scheme is compulsory in nature, yoy,the.master policy holder have 15 days from the da
of the receipt of this policy document to review/iérms and conditions. If you are not satisfiea) gan
return the policy stating the reasons for objectidtinere the scheme is voluntary in nature, thergtsu
member has 15 days from the date of receipt ofificate of Insurance (COIl) to review the terms and
conditions of the insurance cover. If not satisfibe/ she can return the Certificate of Insuranatng
the reasons for objection through you i.e., thetergsolicy holder.

11.2.2. We will then refund an amount equal to:

- premium

lessproportionate risk premium and proportionate taams cess
— lessstamp duty

- lessmedical expenses, if any

11.2.3. You and/ or the member cannot revive, reinstatestore the insurance cover once you or the member
have applied for cancellation of the cover underRhee Look Cancellation.

11.3. Suicide Exclusion
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11.3.1. If the insured member, whether sane or insane, dtsrsoicide, within one year from the date of
commencement of insurance cover, we will not pay death benefit. In such a case, 80% of the
premiums paid, net of taxes and cess, pertainirtbedife assured concerned will be refunded withou
interest, provided the member policy is in-force.

11.3.2. If the insured member, whether sane or insane, dtsmicide, within one year from the date of reviv
of insurance cover for that member, we will not plagy death benefit. In such a case, we will pay :

11.3.2.1. Either 80% of premiums paid (net of applicablesmand cess)
11.3.2.2. Or Surrender value applicable
Whichever is higher

11.3.3. If the cover is availed by the Co-borrower/s, theurance cover will continue for the surviving fifiees

assured.

11.4. Waiting Period
11.4.1. Waiting period as mentioned in the policy schedliall be applicable. If the life assured dies dwyrin
this waiting period, due to:
11.4.1.1. Suicide, we will refund 80% of the premiums paidheut interest.
11.4.1.2. Accident, we will pay the sum assured as mentioimethe sum assured schedule in the COI
provided the claim is found admissible.
11.4.1.3. Any other reason and the member has not undergoypem@dical examination at the time of
issuance of insurance cover; we will refund 80%hefpremiums paid without interest.
11.4.1.4. Any other reason and the insured member has undergmdical examination at the time of
issuance of insurance cover; we will pay the susuizsl as mentioned in the sum assured schedule
in the COI provided the claim is found admissible.
11.4.1.5.Premiums paid to be refunded would exclude applicadxes and cess, extra premium, rider
premium and premiums charged for the options, yf an
11.4.2. We will calculate waiting period from the date @hemencement of insurance cover for the member or
the date of revival of insurance cover for the memiwhichever is later.
11.4.3. The insurance cover for the surviving co-borrowérany, may continue if the insurance cover is for
specified shares in respect of each joint borrower.
11.4.3.1. Where, the full Sum Assured has not been paidinth@&ance cover will continue for the surviving
life/lives assured.
11.4.3.2. Where, the full Sum Assured has been paid and eadiorrower is covered for their respective
loan share, the insurance cover will continue lier gurviving life/lives assured.
11.4.3.3.Where, the full Sum Assured has been paid and eaeborrower is covered for the entire
outstanding loan amount the insurance cover withbeate for the surviving life/lives assured and
the surrender value will be paid.

11.5. Nomination

11.5.1. The member may, when effecting the insurance caveat any time before the cover term ends,
nominate a person, to whom the money secured binsligance cover shall be paid in the event of the
death of the life assured.

11.5.2. If the nominee is a minor, the member may appoipe@on competent to contract, as an appointee in
the manner laid down by us, to receive the moneyrse by the insurance cover in the event of defith
the life assured during the minority of the nominee

11.5.3. The member may cancel or change the existing ndimimat any time during the course of the policy
term.

11.5.4. The nomination should be registered in our rectwdaake it binding on us.

11.5.5. For complete details about nomination, please r&deSection 39 of the Insurance Act, 1938, as
amended from time to time.
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[For simplified version of Section 39 of the Insaca Act, 1938; please refer Annexure ]

11.6. Assignment

11.6.1.

Assignment of your Master Policy or the membergois not allowed under this product.

11.7. Grace period

11.7.1.

11.7.2.
11.7.3.
11.7.4.
11.7.5.

In case of limited premium payment policy, you and/the member have to pay premiums within a
grace period of 30 days from the due dates for prenfrequencies of yearly, half-yearly and quasterl
The grace period of 15 days from the due date exfhprm is applicable for monthly frequency.

In case of Single premium policy, grace periodasapplicable.

The grace period is same for rider also.

Life and rider cover will be available in full dag the grace period.

11.8. Policy Loan
Your policy/member policy will not be eligible fany policy loans.

11.9. Non-disclosure

11.9.1.

11.9.2.

We have issued your policy based on your statemantgour master proposal form, and other
documents provided by you including but not limitedDeclaration of Good Health submitted by the
insured members and other Declarations at the gtited’roposal forms/Membership Forms. If we find
that any of this information is inaccurate or fatseyou have withheld any material information,ior
case of fraud, we will have a right to decline tha&m subject to the provisions of section 45 of th
Insurance Act, 1938, as amended from time to time.

We have issued the COI based on your/ member'smstaits in membership form, personal statement,
medical reports and any other relevant documefge find that any of this information is inaccugair
false or the member has withheld any material métion, or in case of fraud, we shall have thetrtgh
decline the claim subject to the provisions of isectl5 of the Insurance Act, 1938, as amended from
time to time.

[For simplified version of Section 45 of the Insuca Act, 1938; please refer Annexure 1]

11.10. Mis-statement of Age

11.10.1.

If we find that the insured member’s correct agelifferent from that mentioned in the membership
form, we will check the member’s eligibility forehinsurance cover as on the cover start datee lage
stated is incorrect and if the member is:

11.10.1.1Eligible,

11.10.1.1.1If the correct age is found to be higher, you amdthe member will have to pay the
difference in premiums along with interest baseccompany’s prevalent norms, which
may change from time to time.

11.10.1.1.2If the difference in premium and the applicableeiast is not paid, we will terminate the
member’s insurance cover by paying the surrendeey# any.

11.10.1.1.3If the correct age is found to be lower, we wilfured the difference in premiums,
without interest.

11.10.1.2Not eligible,
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11.10.1.2.1We will terminate the member’s insurance cover ayipg the surrender value, if any.
[For simplified version of Section 45 of the Inance Act, 1938; please refer Annexure ]
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11.11. Participation in Profits
Your policy does not participate in our profits.

11.12. Taxation
11.12.1. You and/ or the members are liable to pay the sertéix and cess etc. as per the applicable rates.
11.12.2. Taxes may change as per the changes in taxatian law
11.12.3. You and/ or the members are also liable to payhalitaxes and cesses that are levied [as and when
levied] by the Central or State Government or atheo Statutory/Regulatory authority from time to
time.

11.13. Date Formats
Unless otherwise stated, all dates described agdlinghe policy schedule are in dd/mm/yyyy formats

11.14. Electronic Transactions
We shall accept premiums and pay benefits thromgtepproved modes including electronic transfers.

11.15. Communications
11.15.1. We will communicate to you and/ or the member, nitimg and deliver the correspondence by hand,
post, facsimile, e-mail or any other approved mode.
11.15.2. We will send correspondence to the mailing addyeas have provided in the master proposal form/
membership form or to the changed address.
11.15.3. You and/ or the member should also communicateriting and deliver the correspondence by hand,
post, facsimile, e-mail or any other approved mode.
11.15.4. All your correspondence should be addressed to:
SBI Life Insurance Company Limited
7th Level (D Wing) & 8th Level, Seawoods Grand Ceht
Tower 2, Plot No. R-1, Sector 40, Seawoods,
Nerul Node, Navi Mumbai - 400 706
Dist. Thane, Maharashtra
Fax / Phone: 022 - 6645 6241E-maifo @sbilife.co.in
11.15.5. Itis important that you keep us informed of yohaoged address.

11.16. Where the Certificate of Insurance is being issbiedhe Master Policy holder, we shall have the @it to
conduct surprise checks and inspect your bookseewtds, to ensure that the books are correctiytaaied
and appropriate premiums are being collected.

11.17. Where the claim proceeds are being paid by SBI difectly to you, to the extent of the outstandlogn
amount, we or auditors appointed by us shall hageatithority to verify the information providedrespect of
each claim settled during a given financial ye@| Bife may delegate the responsibility of audidam®quire
you to audit or cause an audit into the accuradgpfofmation provided by you in respect of whichiohs were
settled during a given financial year. In caseas bbeen found during the audit that the Claim arhpard
exceeds the Outstanding loan amount as on theofldtath of the insured member, SBI Life has tgatrto:

11.17.1. Recover the excess of Claim amount paid over thist@uding loan amount from you for all claims
relevant to the observation.
11.17.2. Pay such recovered amount to the life assuredsbhbr nominee/ beneficiary or legal heir.

11.18. In case the Master Policy is terminated while thember insurance covers are still in force, the riegu
members would have a choice of continuing theirec@n an individual basis.
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12. Complaints

12.1. Grievance Redressal procedure
12.1.1. If you have any query, complaint or grievance, ymay approach any of our offices.
12.1.2. You can also call us on our toll-free number.
12.1.3. If you are not satisfied with our decision or hane received any response within 10 working dags, y

may write to us at:
Head — Client Relationship,
SBI Life Insurance Company Limited
7th Level (D Wing) & 8th Level, Seawoods Grand Ceht
Tower 2, Plot No. R-1, Sector 40, Seawoods,
Nerul Node, Navi Mumbai - 400 706
Dist. Thane, Maharashtra
Telephone: 022 — 6645 6241, Fax: 022 — 6645 6668®jlEinfo@sbilife.co.in

12.1.4. In case you are not satisfied with our decision tnedissue pertains to provision 12 (1) of the Resal

of Public Grievances Rules, 1998, you may apprdhehinsurance Ombudsman. You can make the
complaint to the Ombudsman as per provision 1Ghefdaid rules. The relevant provisions have been
mentioned in the section ‘Relevant Statutes’.

12.1.5. The address of the Insurance Ombudsman and thee$&adirof Public Grievances Rules, 1998, are

available in the website of IRDAhttp:/www.irdaindia.orcand in our websitattp://www.sbilife.co.in

12.1.6. The address of the ombudsman at Mumbai is:

Office of the Insurance Ombudsman (MaharashtraGuoet)
3rd Floor, Jeevan Seva Annexe, S.V. Road, Santa @v), Mumbai — 400 054.
Phone: +91 — 22 — 2610 6928; Fax: +91 — 22 — 2652 6Email: ombudsmanmumbai@gmail.com

13. Relevant Statutes

13.1. Governing laws and jurisdiction

13.2.

This is subject to prevailing Indian Laws. Any digp that may arise in connection with this shalsbbject to
the jurisdiction of the competent Courts of Mumbai.

Section 41 of the Insurance Act 1938, as amenmtgom time to time

(1) No person shall allow or offer to allow, eithdrectly or indirectly, as an inducement to anyspa to take
or renew or continue an insurance in respect ofidmy of risk relating to lives or property in lrajiany rebate
of the whole or part of the commission payableror ebate of the premium shown on the policy, mallsany

person taking out or renewing or continuing a polccept any rebate, except such rebate as maljobesd

in accordance with the published prospectusesbtegaf the insurer:

Provided that acceptance by an insurance agenbrofnission in connection with a policy of life insmce
taken out by himself on his own life shall not keethed to be acceptance of a rebate of premiumnaitiei
meaning of this sub-section if at the time of sw@alteptance the insurance agent satisfies the iiredcr
conditions establishing that he is a bona fiderasce agent employed by the insurer.

(2) Any person making default in complying with theovisions of this section shall be liable for enplty
which may extend to ten lakh rupees.
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13.3. Section 45 of the Insurance Act 1938, as amermbieom time to time
[For simplified version of provisions of Section dbthe Insurance Act, 1938; please refer Annexijre

13.4. Provision 12 (1) of Redressal of Public Grievams Rules, 1998
The Ombudsman may receive and consider

(@)
(b)
(©)
(d)
(€)
(®)

Complaints under Rule 13

Any partial or total repudiation of claims by arsimer

Any dispute in regard to premium paid or payableehms of the policy

Any dispute on the legal construction of the palicygofar as such disputes relate to claims
Delay in settlement of claims

Non-issue of any insurance document to customées r&ceipt of premium

13.5. Provision 13 of Redressal of Public Grievancdgules, 1998

1)

2)

3)

any person who has a grievance against an insoray, himself or through his legal heirs make a
complaint in writing to the Ombudsman within whgseisdiction the branch or office of the insurer
complained against is located.

the complaint shall be in writing duly signed by tbomplainant or through his legal heirs and s$talle

clearly the name and address of the complainaetnétime of the branch or office of the insurer agfain

which the complaint is made, the fact giving riseeomplaint supported by documents, if any, retiady

the complainant, the nature and extent of the dassed to the complainant and the relief sougim fitwe

Ombudsman.

No complaint to the Ombudsman shall lie unless —

a. the complainants had before making a complainhéo@mbudsman made a written representation to
the insurer named in the complaint and either shad rejected the complaint or the complainant
had not received any reply within a period of onenth after the insurer concerned received his
representation or the complainant is not satisfigtl the reply given to him by the insurer.

b. the complaint is made not later than one year #fieinsurer had rejected the representation dr sen
his final reply on the representation of the cornmalat, and

c. the complaint is not on the same subject mattarwioich any proceedings before any Court, or
Consumer Forum or Arbitrator is pending or wereadier.
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Section 39 - Nomination by policyholder
Nomination of a life insurance Policy is as belowaiccordance with Section 39 of the Insurance 2288 as amended by
Insurance Laws (Amendment) Act, 2015 dated 23.0% 248 may be amended from time to time. The extentisions in
this regard are as follows:

01. The policyholder of a life insurance on his owre lihay nominate a person or persons to whom moreeyest by the
policy shall be paid in the event of his death.

02. Where the nominee is a minor, the policyholder rapgoint any person to receive the money secureitiéyolicy in
the event of policyholder’'s death during the mitodf the nominee. The manner of appointment isedaid down by
the insurer.

03. Nomination can be made at any time before the ntgifrthe policy.

04. Nomination may be incorporated in the text of tldiqy itself or may be endorsed on the policy cominated to the
insurer and can be registered by the insurer imaberds relating to the policy.

05. Nomination can be cancelled or changed at any liefere policy matures, by an endorsement or adughdorsement
or a will as the case may be.

06. A notice in writing of Change or Cancellation ofmimation must be delivered to the insurer for th&urer to be liable
to such nominee. Otherwise, insurer will not bélkaif a bonafide payment is made to the personeaiim the text of
the policy or in the registered records of the iasu

07. Fee to be paid to the insurer for registering clkaogcancellation of a nomination can be specifigdhe Authority
through Regulations.

08. On receipt of notice with fee, the insurer shoutdng a written acknowledgement to the policyholdérhaving
registered a nomination or cancellation or chahgecbof.

09. A transfer or assignment made in accordance witti@e38 shall automatically cancel the nominatswept in case of
assignment to the insurer or other transferee sigase for purpose of loan or against securitytraassignment after
repayment. In such case, the nomination will ndgtagacelled to the extent of insurer's or trand&yeor assignee’s
interest in the policy. The nomination will get head on repayment of the loan.

10. The right of any creditor to be paid out of the qggeds of any policy of life insurance shall notdftected by the
nomination.

11. In case of nomination by policyholder whose lifénisured, if the nominees die before the policykolthe proceeds are
payable to policyholder or his heirs or legal repréatives or holder of succession certificate.

12. In case nominee(s) survive the person whose lifiesared, the amount secured by the policy shalpdie to such
survivor(s).

13. Where the policyholder whose life is insured nortesahis:

a. parents or

b. spouse or

c. children or

d. spouse and children

e. or any of them

The nominees are beneficially entitled to the am@ayable by the insurer to the policyholder unliéss proved that
policyholder could not have conferred such benaffigile on the nominee having regard to the natdites title.

14. If nominee(s) die after the policyholder but befbie share of the amount secured under the pdipgaid, the share of
the expired nominee(s) shall be payable to theshairlegal representative of the nominee or hottfesuccession
certificate of such nominee(s).

15. The provisions of sub-section 7 and 8 (13 and Isv@pshall apply to all life insurance policies maig for payment
after the commencement of Insurance Laws (Amendfernt 2015.

16. If policyholder dies after maturity but the proceeshd benefit of the policy has not been paid to because of his
death, his nominee(s) shall be entitled to the geds and benefit of the policy.

17. The provisions of Section 39 are not applicablarny life insurance policy to which Section 6 of Med Women'’s
Property Act, 1874 applies or has at any time appéxcept where before or after Insurance Laws @fment) Act,
2015, a nomination is made in favor of spouse ddi@n or spouse and children whether or not orfake of the policy
it is mentioned that it is made under Section 3%ieW¥ nomination is intended to be made to spousghitdren or
spouse and children under Section 6 of MWP Adhduld be specifically mentioned on the policyslich a case only,
the provisions of Section 39 will not apply.

[Disclaimer: This is not a comprehensive list of amendments of Insurance Laws (Amendment) Act, 2015 and only a
simplified version prepared for general information. Policy Holders are advised to refer to Original Gazette Notification
for complete and accurate details.]
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Section 45 — Policy shall not be called in questian the ground of mis-statement after three years

Provisions regarding policy not being called inteegtion in terms of Section 45 of the Insurance A888, as amended by
Insurance Laws (Amendment) Act, 2015 dated 23.0% 23 may be amended from time to time are asWsllo
01. No Policy of Life Insurance shall be called in qimson any ground whatsoevemfter expiry of 3 yrs from

a. the date of issuance of policy or

b. the date of commencement of risk or

c. the date of revival of policy or

d. the date of rider to the policy

whichever is later.

02. On the ground of fraud, a policy of Life Insuramoay be called in question within 3 years from

a. the date of issuance of policy or

b. the date of commencement of risk or

c. the date of revival of policy or

d. the date of rider to the policy

whichever is later.

For this, the insurer should communicate in writiaghe insured or legal representative or nomureassignees of insured,
as applicable, mentioning the ground and mateoialehich such decision is based.

03. Fraud means any of the following acts committedrnisyred or by his agent, with the intent to decéhesinsurer or to
induce the insurer to issue a life insurance policy
a. The suggestion, as a fact of that which is not & which the insured does not believe to be true;
b. The active concealment of a fact by the insuredriggknowledge or belief of the fact;
c. Any other act fitted to deceive; and
d. Any such act or omission as the law specificallgldess to be fraudulent.

04. Mere silence is not fraud unless, depending onupistances of the case, it is the duty of the imsunehis agent
keeping silence to speak or silence is in itselfivgent to speak.

05. No Insurer shall repudiate a life insurance Potioythe ground of Fraud, if the Insured / beneficizan prove that the
misstatement was true to the best of his knowledgkthere was no deliberate intention to supphessact or that such
mis-statement of or suppression of material faetveithin the knowledge of the insurer. Onus of disjng is upon the
policyholder, if alive, or beneficiaries.

06. Life insurance Policy can be called in questiorhit3 years on the ground that any statement cuppression of a
fact material to expectancy of life of the insureds incorrectly made in the proposal or other daminibasis which
policy was issued or revived or rider issued. Fis,tthe insurer should communicate in writinghie tnsured or legal
representative or nominee or assignees of insaedpplicable, mentioning the ground and mateoials/hich decision
to repudiate the policy of life insurance is based.

07. In case repudiation is on ground of mis-statemeict @ot on fraud, the premium collected on polidlyttie date of
repudiation shall be paid to the insured or legpresentative or nominee or assignees of insurgdinva period of 90
days from the date of repudiation.

08. Fact shall not be considered material unless itshdigsect bearing on the risk undertaken by tharis The onus is on
insurer to show that if the insurer had been awéatbe said fact, no life insurance policy would/édeen issued to the
insured.

09. The insurer can call for proof of age at any tirhke is entitled to do so and no policy shall berded to be called in
guestion merely because the terms of the policyadjasted on subsequent proof of age of life induB®, this Section
will not be applicable for questioning age or atijusnt based on proof of age submitted subsequently.

[Disclaimer: This is not a comprehensive list of amendments of Insurance Laws (Amendment) Act, 2015 and only a
simplified version prepared for general information. Policy Holders are advised to refer to Original Gazette Notification
for complete and accurate details]
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