SBI Life - Smart Money Back Gold Policy Document

Date: <<dd/mm/yyyy>>

To,

< >> Customer No. : < >>

<< >>

<< >>

<< >> Policy No. : << >>

<< >>

Contact Details: << >>

Father's Name: << >> Product Name : <<SBI Life — Smart Money Back
Gold (UIN: 111N096V01)>>

Dear << >>

We welcome you to the SBI Life family and thank you for your trust in our products.

Joining SBI Life family will give you access to best customer service and wide range of products which cater to most of your
life insurance needs. We have enclosed the policy document & First Premium Receipt along with copy of proposal form
signed by you in this Policy booklet. Please check all details and make sure that it is kept safely.

Please note this is a <<Single/Regular>> premium payme nt insurance policy. The premium due dates are:
<<dd/mm/yy>>

For any information/ clarification, please contact

1. Your local SBI Life service branch:
<<SBI Life branch address>>

2. < Intermediary Name & contact nos>

3. Call us toll free at our customer service helpline 1800229090 or email us at info@sbilife.co.in, also visit us at
www.shilife.co.in

4. In case you have any complaint/grievance you may contact the following official for resolution:
<<Regional Director’s address >>

5. Register on our Customer Self Service portal http://mypolicy.sbilife.co.in to avail various online services available.

6. All your servicing requests should be submitted to your local SBI Life service branch as mentioned above or nearest SBI
Life branch only.

Free Look Option
You can review the terms and conditions of the policy, within 15 days for policies sourced through any channel mode other

than Distance Marketing and 30 days for policies sourced through Distance Marketing, from the date of the receipt of the
policy document and where you disagree with any of those terms and conditions; you have the option to return the policy
stating the reasons for your objection.

Your request for cancellation of the policy under t he free look option must reach your nearest SBI Life Office within
a period of 15 days or 30 days, as the case may be, as mentioned above.

We always look forward to be your preferred Life Insurance Company for all your Life Insurance needs.

Yours truly,
<signature>
(Name of Signatory)

(Designation of Signatory)
Note: The translated version of this letter in the regional language is printed overleaf for your con venience. However, should there be any ambiguity, t  he English
version shall prevail.
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Welcome Letter — Regional Language
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1 Frekee

With Us. You'ra Sure

SBI Life Insurance Company Limited
Registration Number: 111 R egulated by IRDAI

PoLICY SBI LIFE —-SMART MONEY BACK GOLD

UIN: 111N096V01
(A WITH PROFIT ENDOWMENT ASSURANCE PLAN)

DOCUMENT

Registered & Corporate Office: SBI Life Insurance Ctd, “Natraj”, M.V. Road & Western Express
Highway Junction, Andheri (East), Mumbai - 400 069.

Website:.www.sbilife.co.in| Email:info@sbilife.co.in| CIN: U99999MH2000PLC129113
Toll Free: 1800 22 9090 (Between 9.00 am & 9.00 pm)
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Your Policy

Policy Schedule

Welcome to your SBI Life — Smart Money Back Gold policy and thank you for preferring SBI
Life Insurance Company Limited to provide you with insurance solutions. The UIN allotted
by IRDAI for this product is 111N096VO01.

The information you have given in your proposal form, personal statement together with any
reports or other documents and declarations form part of this contract of insurance with us.
Your policy document, comprising this policy schedule along with the policy booklet and any
endorsements, is evidence of the contract. You should read these carefully to make sure you
are satisfied. Please keep these in a safe place.

We request you to read this policy schedule along with the policy booklet. If you find any
errors, please return your policy document for effecting corrections.

SBI Life — Smart Money Back Gold provides an excellent package of insurance cum
investment solution. In return for your premiums we will provide benefits as described in the
following pages of the policy document. The benefits available under this policy are subject to
the payment of future premiums as and when due.

Your Policy is a participating traditional insurance product and you are entitled to a share of the
profits under this policy.

The benefits will be paid to the person(s) entitled as set out in the policy document, on proof to
our satisfaction, of such benefits having become payable and of the title of the persons
claiming the payments.

Please communicate any change in your mailing address or any other communication details
as soon as possible.

If you require further information, please contact us or the Insurance Advisor / facilitator
mentioned below.

Insurance Advisor/Facilitator Details: <<name>> <<code>>
<< mobile number or landline number if mobile not available>>.
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Identification

1. Policy Number

2. Proposal No.

3. Proposal Date

4. Customer ID

Personal information

5. Name of the life assured

6. Name of proposer / policyholder

] Life Assured Policyholder
7. Date of Birth
Life Assured Policyholder
8. Age at entry
Life Assured Policyholder
9. Gender

10. Mailing Address

11. Telephone Number with STD
Code

12. Mobile Number

13. E-Mail ID of the policyholder

Nomination

14. Name of the Nominee(s) Relationship with the life assured Age

15. Name of the Appointee(s) Relationship with nominee Age
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Important dates
16. Date of commencement of policy

17. Date of commencement of risk

18. Policy anniversary date

19. Premium due dates

20. Date of maturity of policy

Basic policy information

21. Plan Option

22. Basic Sum Assured (Rs.)

23. Premium frequency

24. Installment Premium (Rs.)

Name of the Rider

UIN

<< Names of the selected Riders / No riders applicable >>

<< UIN/ Not applicable >>

Basic Policy & Riders Benefit

Installment
Premium
oo (Rs.)
remium Service
Benefit AsSslfJTe d Term Paying Tax and D(lJer L[;g;[e Date of
(Years) Term Cess : Maturity
(Rs.) Premium
(Years) (Rs.)
Base Policy
SBI Life —
Preferred Term
Rider (UIN:
111B014V02)
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SBI Life —
Accidental Death
Benefit Rider
(UIN:
111B015V02)

SBI Life -
Accidental Total
& Permanent
Disability Benefit
Rider (UIN:
111B016V02)

SBI Life - Criti
Care 13 Non -
Linked Rider
(UIN:
111B025XX)

Total Installment
Premium,
excluding taxes
(Rs.)

Applicable
Taxes

Total Installment
Premium
including taxes

Applicable Rate
of Tax*

*includes Service Tax/ Cess/ GST (currently only in case of J&K residents) and/ or any other
statutory levy/ duty/ surcharge, as notified by the Central and/or State Government from time to
time as per the provisions of the prevalent tax laws.

N.A. means ‘not applicable’.
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Applicable clauses

<< To be printed only when the policyholder is staff member
We will award the following discount to you on your premium. >>

Discount applicable as a percentage of
Benefit tabular premium (applicable across

policy term)

Base Policy <<X %>>

SBI Life — Preferred Term Rider (UIN: <<X %>>

111B014V02)

SBI Life — Accidental Death Benefit Rider <<X %>>
(UIN: 111 XXXXXXX)

SBI Life - Accidental Total & Permanent <<X %>>

Disability Benefit Rider (UIN: 111 XXXXXXX)

SBI Life — Criti Care 13 Non Linked Rider <<X %>>

(UIN: 111 XXXXXXX)

Signed for and on behalf of SBI Life Insurance Company Limited,

Authorised Signatory

Name

Designation

Date Place

The stamp duty of Rs <<....>> (Rupees...... only) paid by pay order, vide receipt no. <<...... >>
dated << . Government notification Revenue and Forest Department No. Mudrank
..................... >> dated <<.......>>

<< Digital Signature >>

(Signature)
Proper Officer

We request you to read this policy schedule along with the policy booklet. If you find any errors,
please return your policy document for effecting corrections.

kkkkkkkkkkkkkkkkkkkkkkkkkkkhkkkkkkkhkkkkkkk End Of POllcy Schedule kkkkkkkkkkkkkkkkkkkkhkhkkkkhkhkhkkkkkkhkkkk
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Policy Booklet

Table of Contents

3.1

3.2

3.3

3.4

4.1

4.2

8.1

8.2

8.3

9.1

10

10.1

10.2

10.3

10.4

10.5

(D72 (10 11T L PP 15
ADDIEVIATIONS ...t 17
L0 [T0y Y = T=T oY ] UEEEPPURRRRR 18
Participation iN ProfitS @N0 BONUS ..........uiiiiiii ettt e e e e e e e e e e e e e e e e e e e aaaaannnnes 18
DEATN BENETIL......eiiiiiiiiiiii ettt ettt e e st e s et e e e et e e e e e e e e nnees 18
SUNVIVAL BENETIT. ..ttt e st e e s ettt e e e e e et e e e e e e nnes 18
= L0 1420 = 1= 1= 1 RS 19
NON-TOIfEITUrE BENETILS ....eeiiiiiie et 19.
PAIT-UD VAIUE ...ttt e e ettt ettt e et eeaeeeeeeeaaasssssteebestanaeeaeeaeeaaaeeeeeeessesannnnnns 19
SUIMENAET VAIUE ...ttt e e et e e e s et e e e e bbb et e e e e e et e e e e e e e e nnes 20
PIEIMIUMIS ..ottt e e oottt e e e e e bbb e e e e e sk bbbt e e e e e aab b bt e e e e e abbb e e e e e e s annrneeeeean 21
CTr: (ot =T To Lo T PP PP PP PPPPPPPTPPPPRRPPN 21
REVIVAI ...ttt eE e e e et et a et e e ennnnes 22
L0 F- 1 £ PP PP PPPP PRSI 22
(D= 11 =T o PO PP RPN 22
Survival Claim / Maturity Claim ...t r e e et e e e e e aaaaaaeeaaeaaaaannnnnes 22
10T oo =T PP PP PP OPPPPPPN 23
LI L1 F= LT o OO PP PURSP 23
Termination Of YOUE POLICY ......uiiiiiiiie e ettt e e e e e e e e e e e e s s s ar e e e e e e eaaaaeeaaeeeaanas 3.2
LT o= =TI I =T o PP P PP 23

[ (=T [0 To] Qo 1T {[o o INU PP U TP PRI 23
SUICIAE EXCIUSION ....eeeiieiiiiee it ermmm et s et e e et e e e s s e e e s s ettt e e s e nnb et e e e e e nnbr e e e e e e annes 23
o] 103V (o 7= 1o [T PP TP T TR OPRPP 23
[N o441 0= (T PRSPPSO 23

=TT [ 41 PSSR 24



Part B SBI Life - Smart Money Back Gold Policy Document

10.6  NON—AISCIOSUIE .......eiiieiiiii ettt e ettt et e e e e s as et e st e e e s e e e e sn e e e nane e e e nnnneean 24
10.7  MiSSIAIEMENT OF AOE ...vviviiiiiiiiiiiiei e e s cmmmcs st e e e e et eeeaeaeeae st s e st e s taaaeerereaeaaeaeaaesessassaannsnnnnne 24
11 101 0= 10 = PP PPPRRTTPTR 25
5 @1 o = 1 {0 = SRS UPSRTPPPRRI 25
12 General Terms - MISCEIIANEOUS ...........uui ettt et e enre e s 25
I I ¥ < 1o 1o FO OO PP PP PP 25
A O - 1 (< R (0] 1 14 £ OO PRSPPI 25
I B = (= Tod 1 £ o i £= g - Tod 1o 0 KOOSR PTPRR PP 25
12,4  COMIMUNICATIONS. .....etteeieeeiitiie e e et eeame et e e e ekt ettt e e s aa bbbttt e e s s e bbb e et e e anb s e et e e s aasbe e et e e e annbbee e e e s aannnneeeenn 25
13 1070] 101 0] =TT 1 £ TSP PPPPRPTP 26
13.1  Grievance redreSSal PrOCEAUIE ........ ... ettt e e et e e e e aaae e s e s e e annbbebbeseeeeeeeeeaeaaaaaaaaaans 26
14 REIEVANT STALULES ...t sttt ettt e st e e st e st et e e s e e s nn e e nr e e e sneeas 26
14.1  Governing 1aws and JUIISAICHION.............ummmmmeeeeeereeiisiiiiiirerieere e errereaeeeeesasaaaaansrsrrrsrerrrrrrrareaaaaeeeeas 26
14.2  Section 41 of the INSUraNCe ACE 1938..... ..ot e e et e e e e s e 26
14.3  Section 45 of the INSUraNCe ACE 1938..... ..ot e e et e e e s e 27
14.4  Provision 12 (1) of Redressal of Public GrievanRetes, 1998............oocuiiiiiiiiiiiiiiee e 27
15 10T [ PO PP PP PR PPRRUPRI 28

F Y 4] 4 T=) U= PSR PTPPR 29

F Y 4] 4 =) U= | PSP PPT 31
ANNEXUIE T oo ettt ettt e e e e e e e e e e oo e e b e s e ettt ettt e e te e e e e e e e e et e e e e bbb rr e e r e et e eeaeeeeeens 33

Form 137 14



Part B

SBI Life - Smart Money Back Gold Policy Document

This is your policy booklet containing the varicdi@sms and conditions governing your policy. Thidiggobooklet
should be read in conjunction with the policy sallecand other related documents of your policy.
If you find any errors, please return the policy éffecting corrections.

1 Definitions

These definitions apply throughout your policy doeunt.
The definitions are listed alphabetically. ltemskea witht alongside are provided in your policy schedule.

Expressions

Meanings

1. Age is the age last birthday; i.e., the age in deteg years.

2. Ageatentry t is the age last birthday on the datsmmmencement of your policy.
is the person who is so named in the proposal forsubsequently

3. Appointee t changed by an endorsement, who has the right toagixalid discharge

- APP to the policy monies in case of the death of tHe Kissured during the
term of the policy while the nominee is minor.

4 Assignee is the person to whom the rights and benefitsraresterred by virtue of

' 9 an assignment under section 38 of the InsurancelA88.

5. Base Policy is that part of your Policy referrilngbasic benefit.
is equal to total premium less service tax and,ags$erwriting extra

6. Basic Premium premiums, extra premium due to modal factors agher premiums, if
any.

. is the insurance amount offered by us under the Paticy at the time

7. Basic Sum assured T : . .
of inception of policy.
the persons nominated by the policy owner to xectie insurance
benefits under the provisions of your policy. ThenBficiary may be

8. Beneficiary + you, or the nominee or the assignee or the leded he the case may

' y be. The beneficiary may be stated in the policyedale or may be
changed or added subsequently.

9. Date of commencement of policy [ is the start d&tgur policy.

10. Date of commencement of risk T is the date fromctviine insurance liability arises.

11. Date of maturity of policy is the dqte on wh|ch the term of the policy expiresase the policy i$
not terminated, earlier.

12. Death benefit is the amount payable on death olifthassured.

13. Endorsement a change in any of_t_he terms and conditions of yalicy, agreed to or
issued by us, in writing.

14. Free-look period is the period during which the policyholder has dpéion to return the
policy and cancel the contract.

15. Grace period is the_ peno_d from_ the premium due date_durlng Wwhjcu can pay the
premium without interest and other requirements.

16. Guaranteed Surrender Value is the minimum guaranteed amount of Surrender Valuthe Policy

) payable to the policyholder on the surrender ofRhkcy.

17. In-force Itf) tgaetstatus of the policy when all the due prensitnave been paid up
is the amount of money payable by you on each Rmanmiue Date in
order to keep the insurance cover in force undeptovisions of your

18. Installment premium t policy.

Applicable service tax and cess and levies if ang, payable in
addition.

19. Lapse is the status of the policy when a due premigunot paid before the

Form 137
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Expressions

Meanings

expiry of grace period.

20.

Life assured t

Is the person in relation to whom life insurancd ather benefits are
granted.

21.

Maturity Benefit

is the benefit payable on maturity

22.

Minor

is a person who has not completed 18 years of@agattainment of 18
years of age the policy shall automatically veghimlife assured and h
/ she would become the policyholder.

23.

Nominee

is the person who is named as the nominee in thgogal form or
subsequently changed by an endorsement, as pemsggtof the
Insurance Act, 1938, who has the right to give ladw@ischarge to the
policy monies in case of the death of the life asguefore the maturity
of the policy.

24.

Participating

means that your policy has a share of the profiterging from our
‘participating life insurance business’ and is pasdbonus.

is the status of the policy if premiums have begid for at least

25. Paid-up least 3 full policy years and thereafter premiumesraot paid within the
grace period.
is the same date each year during the policy terthedate of
commencement.

26. Policy anniversary

If the date of commencement is on 29th of Februdwey policy
anniversary will be the last date of February.

27.

Policy document

means the policy schedule, polmyktet and endorsements (if any).

28.

Policy Schedule

is the document that sets out éltaild of your policy.

29.

Policyholder or Policy Owner t

is the owner of the policy and is referred to asphoposer in the
proposal form. The policy owner need not necesshglthe same
person as the life assured.

30.

Policy month

is the period from the date of commencement, taltte one day prior
to the corresponding date in the following calendanth or similar
periods thereafter beginning from the dates in@igndar month
corresponding to the date of commencement of policy

If the said corresponding date is not availabla calendar month, then
the last day of the calendar month will be consdebr this purpose.

is the period between two consecutive policy amsixges; by

31. Policy year convention, this period includes the first day amdludes the next
policy anniversary day.

32. Policy term t is the period, in years, during whiled contractual benefits are payah
is the contractual amount payable by the Policydotd secure the

33. Premium benefit under the contract. Applicable service tass and other levies
if any are payable in addition.
is the period between two consecutive premium duiesdfor regular

34. Premium frequency T premium policy; the premium frequency can be eitiferearly, Half-

yearly, Quarterly or Monthly

35.

Premium paying term T

is the period, in years, avigich premiums are payable.

is the process of restoring the benefits undeptiiey which are

36. Revival otherwise not available due to non-payment of puension due dates,
resulting in the lapsation of the policy.

37. Revival period is a 2-year period from the due aditfrst unpaid premium .

38. Rider t is an additional cover which can be optét base plan.

Form 137
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Expressions

Meanings

39.

Rider term t

is the period, in years, during which the contrattider benefits are
payable.

40.

Rider sum assured

is the amount payable upon the happening of ewsotéd under the
rider.

41.

Simple Reversionary Bonus or

Reversionary Bonus

is the amount that is expressed as a percentageroaissured under th
policy. It will be declared at the end of each fin&l year based on
statutory valuation. This Bonus will be paid at tmee of payment of
either death claim or maturity claim. In case afender of the policy,
only the discounted value of this Bonus will be gialg provided, the
policy is eligible for surrender value.

42.

Surrender

is the voluntary termination of the policy by thelipyholder before the
expiry of the policy term.

43.

Surrender Value

is the amount to be paid to the Policyholder upamesder of the
Policy by the Policyholder.

44,

Terminal Bonus

is an amount which is paid over and above the simglersionary
bonus when the policy terminates, provided sudrmihal bonus is
declared by us.

45.

Underwriting

is the process of classification of lives into agprate homogeneous
groups based on the underlying risks.

Based on underwriting, a decision on acceptancejection of cover ag
well as applicability of suitable premium is taken.

46.

Vested Bonus

is simple reversionary bonus which has already lieefared and that
remains attached to your Policy.

SBI Life Insurance Company Limited or its successor
We are regulated by the Insurance Regulatory aneibpment

47. We, Us, Our Authority (IRDAI). The registration number allottdxy the IRDAI is
111.
48. You, Your t is the person named as the policyholder

The above definitions are provided only for thegmse of proper comprehension of the terms and phnased in
the policy document. The actual benefits undeipthiecy are payable only as per the terms and ¢iamgi of the

olicy.

2 Abbreviations

Abbreviation | Stands for

IRDAI Insurance Regulatory and Development Authooit India

Rs. Indian Rupees

UIN Unique Identification Number (allotted by IRDAdr this product)
PUSA Paid-up Sum Assured

PUV Paid-up Value

GSvV

Guaranteed Surrender Value

SSV

Special Surrender Value

These abbreviations bear the meanings assignééitoelsewhere in the policy booklet.
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3 Policy Benefits

3.1

3.2

3.3

Participation in Profits and Bonus

3.1.1 Your Policy gets a share of the profits emergirmgrfrour ‘participating life insurance business’ et
form of Simple Reversionary Bonus and Terminal Bynfiany.

3.1.2 We will declare the simple reversionary bonus ateéhd of each financial year and it will be based o
the Statutory Valuation carried out under the pitewgaregulations.

3.1.3 Simple Reversionary Bonuses once declared by usnieeguaranteed and are attached to your Policy.
3.1.4 We may also pay the Terminal Bonus, if any base@éxperience at the time of unfortunate death,
surrender or survival till Policy maturity date.

3.1.5 In case you do not pay the premiums when due, Yalicy will cease to participate in profits
thereafter.

3.1.6  This Bonus will be paid at the time of payment gher death claim or maturity claim. In case of
surrender of the policy, only the discounted valfi¢his Bonus will be payable provided, the polisyeligible

for surrender value.

Death Benefit
3.2.1 If your Policy is in-force on the date of deathtlod life assured, we will pay the following bengfin
death of the life assured:

3.2.2  We will pay the higher of the following:
3.2.2.1 The Basic sum assured plus Vested Simple Reversidd@anuses plus Terminal bonus, if any.
OR
3.2.2.2 Annualised premium multiplied by the applicable tiplication factor depending on the age at
entry of the life assured plus Vested Simple Rewaary Bonuses plus Terminal bonus, if any, where
the multiplication factor is as below:

Age at entry of Lifel Age at entry of Life
Assured less than 4HAssured 45 vyears ¢
years more

10 7

=

OR
3.2.2.3 105% of all the basic premiums paid till the daté@ath of the life assured.

3.2.3 If your Policy is not in-force but has acquiredgaip value, we will pay paid-up value if death ascu
during the term of the policy.

Survival Benefit

3.3.1 We will pay Survival Benefit Installments, exceptdl survival installment, as a fixed percentage of
Basic Sum Assured if your Policy is in-force and thife Assured is alive at specific intervals dgrihe term
of the policy depending on the plan option chdsggou

The Survival Benefit Installment is equal to thesBa&Sum Assured multiplied with the fixed perceetaiven

in below table.

The Survival Benefits as a percentage of the Basio Assured for various options are given hereunde
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Survival Benefit Instalments (% of Basic Sum Assl)re
Plan Options Option 1 Option2 Option 3 Option 4
a— 2 | s | w |

3 20% 15%

4 15%

5 15%
6 20% 15%

8 15%

9 20% 15%

10 15%
12 50% 15% 15%

15 50% 15%
16 Not 15%

20 Applicable N.Ot 50% 15%
- Applicable Not S0%

Applicable

3.3.2 If your policy is not in-force as on the date yanstallment of the survival benefit is due, youlwibt
be eligible for the survival benefit instalments.

3.4 Maturity Benefit

3.4.1 If your Policy is in-force and the Life Assured guwes till the Date of Maturity of Policy, we will
pay:
Final Installment of the Survival Benefitus vested simple reversionary bonus, if aolys Terminal Bonus, if
any, on the date of maturity of policy.
3.4.2 If your Policy is not in-force but has acquireddgap value, we will pay the paid-up value on theeda
of maturity of the policy.

3.5 If your policy is not in force and has not acquigety paid-up value, nothing shall be payable utitepolicy
and the contract comes to an end automatically.

4 Non-forfeiture Benefits

4.1 Paid-up Value
4.1.1  Your policy will acquire paid-up value if you hapeaid at least 3 full policy years’ premiums.
4.1.1.1 Paid-up Value (PUV) = Paid-up Sum Assured (PUSAisplested simple reversionary bonus, if
any, plus Terminal Bonus, if any.
Here,
PUSA = Basic Sum Assuredultiplied by Paid-up Factors.
Paid-up Factors (per Rs. 1,000 Basic Sum Assuredjigen in the following table:

Number of Option | | Option Il |Option Il Pption IV
years’ PUSA PUSA PUSA PUSA
premiums paid | Factors | Factors Factors Factors
1 - - - -
2 - - - -
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3 93 93 371 370
4 220 210 103 480
5 340 319 204 115
6 171 171 300 209
7 277 267 391 298
8 377 359 181 382
9 236 235 260 461
10 325 316 334 193
11 410 392 405 260
12 - 290 240 324
13 358 302 385
14 423 360 442
15 - 416 243
16 287 292
17 336 339
18 384 384
19 430 427
20 - 280
21 318
22 354
23 390
24 424
25 -

4.1.1.2 Your policy will not be eligible for any bonus frothe date your policy has become paid-up.
4.1.1.3 The Paid-up value will be paid at the time of miyuor at the time of death if earlier.
4.1.2 You may terminate your paid-up policy before matubiy surrendering the policy for surrender value.

4.2 Surrender Value
4.2.1 You may surrender your policy during the term of tholicy if you have paid 3 full policy years’
premiums, at least.
4.2.2 We will pay you either Guaranteed Surrender Val@&Y) or Non-Guaranteed Special Surrender
Value (SSV) whichever is higher, if you decide torender your Policy.
4221 GSV is equal to (GSV factors multiplied by the lsapremiums paid) less survival benefits
already paid. The GSV factors for various policyadions are given below:

Policy Year GSV Factor
1 year 0%

2 year 0%

3 year 30%

4-7 years 50%

8-10 years 55%

11-15 years 60%
16-20years 65%

21+ years 70%

4.2.2.2 Surrender value of the vested bonuses, if any,alélh be added to the GSV.
4.2.3 The surrender value of the vested bonuses is eadciby multiplying the vested bonuses with bonus
surrender value factors.
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4.2.4 The Bonus Surrender value factors are declarethdyCompany from time to time. Bonus surrender
value factors are assurance factors calculated) wsirate of interest equal to 200 bps higher thanl0 year
benchmark G-Sec rate as on first business dayedfriincial year.

4.2.5 In case of surrenders, surrender value of vestedswill be less than the amount of vested bonds a
will depend on the bonus surrender value factodstha duration of the policy.

4.2.6 The SSV for a Policy will depend on the Policy teamd the duration elapsed at the time of the
Surrender.

4.2.7 We shall declare the SSV from time to time and S8\ be based on our past financial and
demographic experience with regard to the Policgroup of similar Policies, as well as our assesgmgsuch
likely future experience.

4.2.8 The surrender of the Policy shall extinguish ajhts and benefits under your Policy.

5 Premiums

5.1 You have to pay the premiums on or before the prandue dates or within the grace period.
5.2 You have to pay the premiums even if you do nogirexrenewal premium notice. We are not liablednds
you any premium notices, whatsoever.
5.3 You have to pay the premium for the riders, if aslpng with the base premium.
5.4 You will be liable to pay all applicable taxes, iy, cesses...etc as levied by the Government aret oth
statutory authorities.
5.5 If we receive any amount in excess of the requpeimium, we will refund the excess. We will not payy
interest on this excess amount.
5.6 If we receive any amount less than the requiredhppna, we will not adjust the said amount towardsnpiums
till you pay the balance of premium. We will notypany interest on the amount received earlier.
5.7 The premium should always be paid in advance fthrplalicy year. However, for your convenience, waym
allow you other modes of payment of premium.
5.8 If the Policy is in force and it results into deatlaim, the balance of premiums, if any, till thext Policy
anniversary, as on the date of claim shall be deducom the benefits payable under the Policgase the claim is
found admissible.
5.9 If we pay your claim under any of your riders, yloave to continue to pay the premiums for your remai
benefits, if any.
5.10The premium frequency can be changed only on &yaliniversary by sending a written request onetimion
advance. Change in premium frequency is subject to:
5.10.1 Minimum premium requirement for the requested ptamfrequency;
5.10.2 Availability of the requested premium frequencytba day of change in premium frequency;
5.10.3 Tabular Premium rates applicable for considerirgréquest for change in the frequency of payment of
premiums will be the same as the tabular prematesrapplicable as on the date of commencemenmlicf/p

6 Grace Period

6.1 Grace period

6.1.1 You can pay your premiums within a grace perioBd0fdays from the due dates for premium
frequencies of yearly, half-yearly and quarterly.

6.1.2 You have a grace period of 15 days for monthly deswy.

6.1.3 If you do not pay your due premiums before the efngkace period, your policy lapses.
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7 Revival
7.1 If premiums are not paid within the grace periodurypolicy lapses. No benefits are then payablesund
your policy if your Policy has not acquired paidugue.
7.2 If your Policy lapses, then the riders attachedhwiur Policy will also lapse automatically.
7.3 You can revive your policy with or without ridei§any, during its revival period of 2 years frohetdate

of the First Unpaid Premium.

7.4 You should write to us during the revival perioduesting revival.

7.5 You have to submit Good Health Declaration andsatither underwriting requirements, if any. We may
charge extra premium based on underwriting.

7.6 We may accept or reject your revival request. Wieimfiorm you about the same.

7.7 Your riders, if revived, will recommence only fradme date of revival of the Policy and not in ismat

7.8 You cannot revive your riders on a standalone b&sis should revive the base policy as well.

7.9 You have to pay all due premiums, not paid durihg tevival period, along with interest. The due
premiums would include installment premium inclugliany extra premiums, rider premiums, if any, iried to
you at the inception of your policy.

7.10  The interest will be charged at a rate declaredsfrom time to time.

7.11  You cannot revive your policy after the expiry bétrevival period.

7.12  Revival shall not be effective unless we acceptévéval and intimate you the same in writing.

8 Claims

8.1 Death claim
8.1.1 The policyholder, nominee or the legal heir, asdfige may be, should intimate us about the death
of the life assured in writing, stating at least ffolicy number, cause of death and date of death.
8.1.2 We will require the following documents to procéiss claim:
- Original policy document
- Original death certificate from municipal / localthorities
- Claimant’s statement and claim forms in prescrifoechats
- Hospital records including discharge summary, etc
- Any other documents including post-mortem repoitst finformation report where

applicable
8.1.3 Claim under the policy may be filed with us witt#f days of date of claim event.
8.1.4 However, without prejudice, in case of delay inrrdtion or submission of claim documents

beyond the stipulated peiiothe policy document or in the Statutes, We,uatswle discretion,
may condone such delay arairéne the admissibility or otherwise of the claifiguch delay
is proved to be for reasoegdnd the control of the nominee/claimant.
8.1.5 We will pay the claim, if found admissible, to tassignee, if the policy is assigned.
8.1.6 If the policy is not assigned, and
8.1.6.1 you are not the life assured, we will pay you ouylegal heir
8.1.6.2 you are the life assured, we will pay
8.1.6.2.1  the nominee, if the nominee is not a minor
8.1.6.2.2 the appointee, if the nominee is a minor
8.1.6.2.3  your legal heir, if nomination is not valid.
8.1.7 We may ask for additional information related te thaim
8.1.8 You can claim only once under this plan

8.2 Survival Claim / Maturity Claim

8.2.1 You will be required to submit the original poli@ocument, the discharge form and KYC
documents to any of our offices.
8.2.2 If you assign your policy, we will pay claim to tlesignee.

8.2.3 If the policy is not assigned, we will pay the ataio you.
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8.3

Surrender
8.3.1 We will require the original policy document andcliarge form to process the surrender claim.
8.3.2 If the policy is assigned, we will pay the assigrteée surrender value.
8.3.3 If the policy is not assigned, we will pay the sunder value to
8.3.3.1 you
8.3.3.2 your legal heir, in case of death of policyholdebsequent to the date of submission of request
for surrender of the policy but before paymenswifrender value.

9 Termination

9.1

Termination of your policy

Your policy will terminate at the earliest of thalbwing:

9.1.1 on payment of death benefit.

9.1.2 on the date of maturity.

9.1.3 on payment of surrender value.

9.1.4 on payment of free-look cancellation amount.

9.1.5 On your policy being in a lapsed status withoutuitng any paid up value and after expiry of the
revival period. However, death cover will terminatatomatically if you fail to pay any renewal premi
before the expiry of the grace period, provided pibéicy hasn't acquired paid up value in which caseare
liable to pay only the paid-up value under the @oli

10 General Terms

10.1  Free-look period

10.11 If you have purchased the policy through distaneeketing channel, you have 30 days from the
date of the receipt of this policy document to eswiits terms and conditions. If you are not satghfiyou can
return the policy stating the reasons for objection

10.1.2 If you have purchased the policy through a chawtieér than distance marketing, you have 15
days from the date of receipt of this policy docufre review its terms and conditions. If you ao¢ satisfied,
you can return the policy stating the reasons figection.

10.1.3 We will then refund the premium paid after dedugtihe stamp duty paid and medical expenses,
incurred, if any.

10.1.4 The proportionate risk premium for the period ofeowill be deducted

10.15 You cannot revive, reinstate or restore your potinge you have returned your policy.

10.2 Suicide exclusion

10.2.1 If the life assured, sane or insane, commits sejcwdthin one year, we will not pay the death
benefit.

10.2.2 We will calculate one year from the date of comnegnent of risk or the date of revival of policy,
whichever is later.

10.2.3 We will pay 80% of the basic premiums paid if dedtle to suicide occurs within one year from

the date of commencement of risk. In case of daiwiithin one year from the date of revival of gwdicy, we
will pay either 80% of the basic premiums paid loe surrender value, whichever is higher and theraon
would cease.

10.3  Policy loan

10.3.1 Loan facility is not available under your Policy.

10.4 Nomination

10.4.1 If you are the policyholder and the life insuraremver is on your own life, you may, when
affecting the policy or at any time before the pglmatures for payment, nominate person or persoagdom
the money secured by the policy shall be paid énetbent of the death of the life assured.
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10.4.2 If the nominee is a minor, you may appoint a persompetent to contract, as an appointee in the
manner laid down by us, to receive the money sechyethe policy in the event of death of the lifssared
during the minority of the nominee

10.4.3 You may cancel or change the existing nomination.

10.4.4 An assignment or transfer of your policy under isec88 of the Insurance Act, 1938, as amended
from time to time, shall cancel the nomination gtaender certain circumstances.

10.4.5 Your nomination should be registered in our recamss to make it binding on us.

10.4.6 For complete details about the nomination, pleager to Section 39 of the Insurance Act, 1938,

as amended from time to time.

[A leaflet containing the simplified version ofetlprovisions of Section 38 & Section 39 is enclosed
as Annexure — | & Il, respectively for reference.]

10.5 Assignment

10.5.1 You may assign the policy subject to the provisioh&ection 38 of the Insurance Act, 1938, as
amended from time to time.

10.5.2 We may decline to act upon any endorsement or deéadsignment if we have sufficient reasons
and we will let you know in writing the reasons &urch refusal.

10.5.3 You may refer a claim to the Insurance Regulatory Bevelopment Authority of India within 30

days of receipt of our communication intimating yaout our declining to act upon the transfer sigasnent
of your policy.

10.5.4 You may assign your policy wholly or in part.

10.5.5 You may assign your policy either absolutely orditianally, and at any point of time there can
be only one assignment under your policy.

10.5.6 The assignment or reassignment of your policy shdud registered with us so as to make it
binding on us.

10.5.7 For complete details about the Assignment or teansf the policy, please refer to Section 38 of

the Insurance Act, 1938, as amended from timene.ti
[A leaflet containing the simplified version of thgovisions of Section 38 is enclosed as Annexutefer
reference].

10.6  Non-disclosure

10.6.1 We have issued your policy based on your statemiany®ur proposal form, personal statement,

medical reports and any other documents that dneisted to us.

10.6.2 If we find that any of this information is inaccteaor false or you have withheld any material

information, or in case of fraud, we will have ght to repudiate all the claims under your poliog @ or cancel

your policy as applicable subject to the provisiohsection 45 of the Insurance Act, 1938 as ameicEm
time to time and no benefit under the policy isaiag..

10.6.3 If we repudiate the claim under your policy / ardcancel your policy on the grounds of fraud, we
would forfeit the premiums received under your ppland we shall not entertain any claim under your
policy.

10.6.4 If we repudiate death claim / and or cancel yodicgmn any grounds other than fraud, we may pay
such amounts as are payable under the policy suloj¢be provisions of Section 45 of the InsuraAce
1938, as amended from time to time.

[A leaflet containing the simplified version of tipeovisions of Section 45 is enclosed in Annexurkl for

reference.]

10.7  Misstatement of age

10.7.1 If we find that tle correct age of the life assured isfdientfrom that mentioned ithe proposal
form, we will check the insured’s eligibility fahe life cover as on the date of commencement ti€y2o
10.7.2 If eligible,
10.7.2.1 If the correct age is found to be higher, you hav@ay the difference in premiums along with
interest.
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10.7.2.2 We will terminate your policy by paying surrendedue, if any, if you do not pay the difference
in premiums and applicable interest.
10.7.2.3 If the correct age is found to be lower, we wilfurd the difference in premiums without any
interest.
10.7.3 If not eligible,
10.7.3.1  We will terminate your policy.
10.7.3.2 We will pay you the surrender value, if any.

11 Charges

11.1  Charges
11.1.1 Being a non-linkedproduct, there arno explicit diarges under this policy.

12 General Terms - Miscellaneous

12.1 Taxation

12.11 You are liable to pay the Service Tax/Cess/GSTaralty other statutory levy/duty/ surcharge, at
the rate notified by the State Government or Céravernment of India from time to time, as per the
applicable tax laws on basic premium, rider premand/or other charges (if any) as per the prodzatufe.
12.1.2 You are eligible for Income Tax benefits/exemptiass per the applicable income tax laws in
India, which are subject to change from time toetinYou may visit our website for further details:
http://www.sbilife.co.in/shilife/content/21_3672#Blease consult your tax advisor for details.

12.2  Date formats
Unless otherwise stated, all dates described agdliinghe policy schedule are in dd/mm/yyyy formats

12.3  Electronic transactions
We shall accept premiums and pay benefits thromgrepproved modes including electronic transfers.

12.4  Communications

12.4.1 We will communicate to you in writing and delivéretcorrespondence by hand, post, facsimile, e-
mail or any other approved mode.

12.4.2 We will send correspondence to the mailing addyesshave provided in the proposal form or to
the changed address.

12.4.3 You should also communicate in writing and delitree correspondence by hand, post, facsimile,
e-mail or any other approved mode.

12.4.4 Your correspondence can be addressed to any ofL88lbranch offices or to its Central

Processing Centre at the address below.
SBI Life Insurance Company Limited,
Central Processing Centre,
Kapas Bhawan, Sector — 10,

CBD Belapur,

Navi Mumbai — 400 614.

Telephone No.: +91-22-6645 6241
FAX No.: + 91 - 22- 664655

E-mail: info@sbilife.co.in
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12.4.5 It is important that you keep us informed of yohange in address and any other communication.

13 Complaints

13.1 Grievance redressal procedure

13.1.1 If you have any query, complaint or grievance, yoay approach any of our offices.
13.1.2 You can also call us on our toll-free number: 1220090 (9a.m. to 9p.m.).
13.1.3 If you are not satisfied with our decision or hawat received any response within 10 working

days, you may write to us at:
Head — Client Relationship,
SBI Life Insurance Company Limited
Central Processing Centre,
Kapas Bhawan, Sector — 10,

CBD Belapur,
Navi Mumbai — 400 614.
Telephone No.: +91 - 22 — 6645 6241
Fax No.: +91 - 22 — 6645 6655Email Idfo@sbilife.co.in
13.1.4 In case you are not satisfied with our decisiord #re issue pertains to provision 12 (1) of the

Redressal of Public Grievances Rules, 1998, you apgyoach the Insurance Ombudsman. You can lodge th
complaint with the Ombudsman as per provision 13hef said rules. The relevant provisions have been
mentioned in the section ‘Relevant Statutes’.

13.15 In case the complaint is not fully attended by uthiw 15 days of lodging the complaint through
our Grievance Redressal Mechanism; you may escdle complaint to IRDAI through the Integrated

Grievance Management System (IGMS) websitdtp://www.igms.irda.gov.inor contact IRDAI
Grievance Call Centre on toll-free number : 155288)0 4254 732.

13.1.6 The address of the Insurance Ombudsman and theessadirof Public Grievances Rules, 1998,
are, available in the website of IRDAlttp://www.irda.gov.inand in our websitattp://www.sbilife.co.in The
address of the ombudsman at Mumbai is:

Office of the Insurance Ombudsman (MaharashtraGue)

3 Floor, Jeevan Seva Annexe,

S.V. Road, Santa Cruz (W),

Mumbai — 400 054.

Phone: +91 — 22 — 2610 6928

Fax: +91 — 22 — 2610 6052

Email: ombudsmanmumbai@gmail.com
13.1.7 We have also enclosed the addresses of the ingucamioudsman.

14 Relevant Statutes

14.1  Governing laws and jurisdiction

14.1.1 This is subject to prevailing Indian Laws. Any disp that may arise in connection with this shall
be subject to the jurisdiction of the competent @af Mumbai.

14.2 Section 41 of the Insurance Act 1938, as amend&dm time to time

14.2.1 (1) No person shall allow or offer to allow, eithdirectly or indirectly, as an inducement to any
person to take or renew or continue an insurancespect of any kind of risk relating to lives @operty in
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India, any rebate of the whole or part of the cossioin payable or any rebatethe premium shown on the
policy, nor shall any person taking out or renewdngontinuing a policy accept any rebate, excaphgebate
as may be allowed in accordance with the publigivedpectuses or tables of the insurer:

Provided that acceptance by an insurance agent of commigsimonnection with a policy of life insurance
taken out by himself on his own life shall not leethed to be acceptance of a rebate of premiumnitttlei
meaning of this sub-section if at the time of sacbeptance the insurance agent satisfies the firedcr
conditions establishing that he i®@na fide insurance agent employed by the insurer.

(2) Any person making default in complying with theovisions of this section shall be liable to agty
which may extend to ten lakh rupees rupees.

14.3 Section 45 of the Insurance Act 1938, as amenddm time to time
[A leaflet containing the simplified version of th@ovisions of Section 45 is enclosed in Annexuréll-for
reference]

14.4 Provision 12 (1) of Redressal of Public GrievanseRules, 1998
The Ombudsman may receive and consider

(a) Complaints under Rule 13

(b) Any partial or total repudiation of claims by asumer

(c) Any dispute in regard to premium paid or payableeims of the policy

(d) Any dispute on the legal construction of the paglicygofar as such disputes relate to claims
(e) Delay in settlement of claims

() Non-issue of any insurance document to customéss i@ceipt of premium

14.4.1 Provision 13 of Redressal of Public Grievances Rude1998

(1)

(@)

(3)

any person who has a grievance against an ingaegr,himself or through his legal heirs make a caimplin

writing to the Ombudsman within whose jurisdictithie branch or office of the insurer complained agfis

located.

the complaint shall be in writing duly signed by ttomplainant or through his legal heirs and sdtate clearly

the name and address of the complainant, the ndirtiee dranch or office of the insurer against whibk

complaint is made, the fact giving rise to complasupported by documents, if any, relied on by the
complainant, the nature and extent of the loss ezhue the complainant and the relief sought from th

Ombudsman.

no complaint to the Ombudsman shall lie unless —

(a) the complainants had before making a complainhéo@mbudsman made a written representation to the
insurer named in the complaint and either insueat fejected the complaint or the complainant had no
received any reply within a period of one montteathe insurer concerned received his representatio
the complainant is not satisfied with the replyagito him by the insurer.

(b) the complaint is made not later than one year dlffterinsurer had rejected the representation drtden
final reply on the representation of the complatpand

(c) the complaint is not on the same subject matterwfach any proceedings before any Court, or Coresgsum
Forum or Arbitrator is pending or were so earlier

**************************************E nd Of P 0 I |Cy BOO klet kkkkkkkkkkkkhkkhhkkkhkhkkkhkkhhkkkkkkhkhkkk
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Annexure |

Section 38 - Assignment and Transfer of Insurancedfcies

Assignment or transfer of a policy should be incadance with Section 38 of the Insurance Act, 1838
amended by Insurance Laws (Amendment) Act, 2018ddaB.03.2015. The extant provisions in this
regard are as follows:

01. This policy may be transferred/assigned, whatlin part, with or without consideration.

02. An Assignment may be effected in a policy byeadorsement upon the policy itself or by a separat
instrument under notice to the Insurer.

03. The instrument of assignment should indicagefdlot of transfer or assignment and the reasaorthido
assignment or transfer, antecedents of the assareterms on which assignment is made.

04. The assignment must be signed by the transéerassignor or duly authorized agent and attdsyed
at least one witness.

05. The transfer of assignment shall not be oparats against an insurer until a notice in writirfighe
transfer or assignment and either the said endensieon instrument itself or copy there of certifiedbe
correct by both transferor and transferee or tihelly authorised agents have been delivered taheer.

06. Fee to be paid for assignment or transfer easplcified by the Authority through Regulations.

07. On receipt of notice with fee, the insurer dtidsIrant a written acknowledgement of receipt dice
Such notice shall be conclusive evidence agaimsingurer of duly receiving the notice.

08. If the insurer maintains one or more placedusiness, such notices shall be delivered onlheat t
place where the policy is being serviced.

09. The insurer may accept or decline to act uponteansfer or assignment or endorsement, if it has
sufficient reasons to believe that it is
a. not bonafide or

b. not in the interest of the policyholder or
c. hot in public interest or
d. is for the purpose of trading of the insuranckcy.



SBI Life - Smart Money Back Gold Policy Document

10. Before refusing to act upon endorsement, tlseirer should record the reasons in writing and
communicate the same in writing to Policyholdernmt30 days from the date of policyholder giving a
notice of transfer or assignment.

11. In case of refusal to act upon the endorselmetite Insurer, any person aggrieved by the refussl
prefer a claim to IRDAI within 30 days of receigttbe refusal letter from the Insurer.

12. The priority of claims of persons interesteéminsurance policy would depend on the date antwh
the notices of assignment or transfer is delivéodtie insurer; where there are more than oneuim&nts
of transfer or assignment, the priority will depeorddates of delivery of such notices. Any dispotthis
regard as to priority should be referred to Auttyori

13. Every assignment or transfer shall be deeméeé absolute assignment or transfer and the assigne
transferee shall be deemed to be absolute assigriesferee, except
a. where assignment or transfer is subject to tammdsconditions of transfer or assignment OR
b. where the transfer or assignment is made upodition that
i. the proceeds under the policy shall become deytabpolicyholder or nominee(s) in the event of
assignee or transferee dying before the insured OR
ii. the insured surviving the term of the policy
Such conditional assignee will not be entitled wain a loan on policy or surrender the policy. sThi
provision will prevail notwithstanding any law oustom having force of law which is contrary to the
above position.

14. In other cases, the insurer shall, subjectetmm¢ and conditions of assignment, recognize the
transferee or assignee named in the notice ahHudude transferee or assignee and such person
a. shall be subject to all liabilities and equitiesvhich the transferor or assignor was subjeeéit tine
date of transfer or assignment and
b. may institute any proceedings in relation toghgcy
c. obtain loan under the policy or surrender thikcpavithout obtaining the consent of the transfero
or assignor or making him a party to the proceesling

15. Any rights and remedies of an assignee or fieegs of a life insurance policy under an assigrtroen
transfer effected before commencement of the Imegrd.aws (Amendment) Act, 2015 shall not be
affected by this section.

[ Disclaimer : This is not a comprehensive list amendments of Insurance Laws (Amendment)

Act, 2015 and only a simplified version preparedr fgeneral information. Policy Holders are
advised to refer to Original Gazette Notificationrfcomplete and accurate details. ]
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Annexure |

Section 39 - Nomination by policyholder

Nomination of a life insurance Policy is as belawaiccordance with Section 39 of the Insurance Act,
1938 as amended by Insurance Laws (Amendment)28d6 dated 23.03.2015. The extant provisions in
this regard are as follows:

01. The policyholder of a life insurance on his olf@a may nominate a person or persons to whom
money secured by the policy shall be paid in theneef his death.

02. Where the nominee is a minor, the policyhotday appoint any person to receive the money secured
by the policy in the event of policyholder's deathring the minority of the nominee. The manner of
appointment to be laid down by the insurer.

03. Nomination can be made at any time before takirity of the policy.

04. Nomination may be incorporated in the textlw policy itself or may be endorsed on the policy
communicated to the insurer and can be registerédebinsurer in the records relating to the policy

05. Nomination can be cancelled or changed at iamy before policy matures, by an endorsement or a
further endorsement or a will as the case may be.

06. A notice in writing of Change or Cancellatiohnmmination must be delivered to the insurer for t
insurer to be liable to such nominee. Otherwisgyiier will not be liable if a bonafide payment iade to
the person named in the text of the policy or enbgistered records of the insurer.

07. Fee to be paid to the insurer for registerimange or cancellation of a nomination can be sigecify
the Authority through Regulations.

08. On receipt of notice with fee, the insurer ddarant a written acknowledgement to the policgeol
of having registered a nomination or cancellatiost@nge thereof.

09. A transfer or assignment made in accordancé Bection 38 shall automatically cancel the
nomination except in case of assignment to therémsar other transferee or assignee for purposeani

or against security or its reassignment after reqga. In such case, the nomination will not getcetiad

to the extent of insurer's or transferee’s or ass@ys interest in the policy. The nomination widtg
revived on repayment of the loan.

10. The right of any creditor to be paid out of fireceeds of any policy of life insurance shall het
affected by the nomination.
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11. In case of nomination by policyholder whosee li6 insured, if the nominees die before the
policyholder, the proceeds are payable to poliaydobr his heirs or legal representatives or hotder
succession certificate.

12. In case nominee(s) survive the person whosésliinsured, the amount secured by the policy bleal
paid to such survivor(s).

13. Where the policyholder whose life is insuredhimates his
a. parents or

b. spouse or

c. children or

d. spouse and children
e. or any of them

the nominees are beneficially entitled to the anm@ayable by the insurer to the policyholder uniess
proved that policyholder could not have conferradhsbeneficial title on the nominee having regard t
the nature of his title.

14. If nominee(s) die after the policyholder butdoe his share of the amount secured under theypisli
paid, the share of the expired nominee(s) shalpdgable to the heirs or legal representative of the
nominee or holder of succession certificate of sumninee(s).

15. The provisions of sub-section 7 and 8 (13 afhdldove) shall apply to all life insurance policies
maturing for payment after the commencement ofrersce Laws (Amendment) Act,2015.

16. If policyholder dies after maturity but the peeds and benefit of the policy has not been akdnh
because of his death, his nominee(s) shall bdezht the proceeds and benefit of the policy.

17. The provisions of Section 39 are not applicablany life insurance policy to which Section 6 of

Married Women’'s Property Act, 1874 applies or haswray time applied except where before or after
Insurance Laws (Amendment) Act, 2015, a nominaitiamade in favour of spouse or children or spouse
and children whether or not on the face of theqgyoii is mentioned that it is made under Section 39

Where nomination is intended to be made to spoushiliiren or spouse and children under Sectioh 6 o
MWP Act, it should be specifically mentioned on tpelicy. In such a case only, the provisions of

Section 39 will not apply.

[ Disclaimer : This is not a comprehensive list amendments of Insurance Laws (Amendment)

Act, 2015 and only a simplified version preparedr fgeneral information. Policy Holders are
advised to refer to Original Gazette Notificationrfcomplete and accurate details. |
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Annexure Il

Section 45 — Policy shall not be called in questian the ground of mis-statement after three years

Provisions regarding policy not being called intgestion in terms of Section 45 of the Insurance, Act
1938, as amended by Insurance Laws (Amendment2Ad6 dated 23.03.2015 are as follows:

01. No Policy of Life Insurance shall be calledjirestionon any ground whatsoeveafter expiry of 3
yrs from
a. the date of issuance of policy or

b. the date of commencement of risk or
c. the date of revival of policy or

d. the date of rider to the policy
whichever is later.

02. On the ground of fraud, a policy of Life Insoca may be called in question within 3 years from
a. the date of issuance of policy or
b. the date of commencement of risk or
c. the date of revival of policy or

d. the date of rider to the policy

whichever is later.

For this, the insurer should communicate in writioghe insured or legal representative or nomoree
assignees of insured, as applicable, mentioningriiend and materials on which such decision igdas

03. Fraud means any of the following acts commiktgthsured or by his agent, with the intent to
deceive the insurer or to induce the insurer todsslife insurance policy:
a. The suggestion, as a fact of that which ismst &and which the insured does not believe to be
true;

b. The active concealment of a fact by the instwa@dng knowledge or belief of the fact;
c. Any other act fitted to deceive; and

d. Any such act or omission as the law specificdéiglares to be fraudulent.

04. Mere silence is not fraud unless, dependingi@mumstances of the case, it is the duty of tiselied
or his agent keeping silence to speak or silengeitself equivalent to speak.

05. No Insurer shall repudiate a life insurancadyan the ground of Fraud, if the Insured / betiafly
can prove that the misstatement was true to thedbéss knowledge and there was no deliberate
intention to suppress the fact or that such mitestant of or
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suppression of material fact are within the knowkedf the insurer. Onus of disproving is upon the
policyholder, if alive, or beneficiaries.

06. Life insurance Policy can be called in questathin 3 years on the ground that any statemeot of
suppression of a fact material to expectancy efdifthe insured was incorrectly made in the prapos
other document basis which policy was issued dweelor rider issued. For this, the insurer should
communicate in writing to the insured or legal es@ntative or nominee or assignees of insured, as
applicable, mentioning the ground and materialg/bith decision to repudiate the policy of life
insurance is based.

07. In case repudiation is on ground of mis-statéraad not on fraud, the premium collected on polic
till the date of repudiation shall be paid to theured or legal representative or nominee or asegjof
insured, within a period of 90 days from the ddteepudiation.

08. Fact shall not be considered material unldsasta direct bearing on the risk undertaken by the
insurer. The onus is on insurer to show that ifitlseirer had been aware of the said fact, norierance
policy would have been issued to the insured.

09. The insurer can call for proof of age at amgtif he is entitled to do so and no policy shall b
deemed to be called in question merely becausethes of the policy are adjusted on subsequentfproo
of age of life insured. So, this Section will net &pplicable for questioning age or adjustmentdase
proof of age submitted subsequently.

[ Disclaimer : This is not a comprehensive list amendments of Insurance Laws (Amendment)
Act, 2015 and only a simplified version prepared fgeneral information. Policy Holders are
advised to refer to Original Gazette Notificationrfcomplete and accurate details
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