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SBI Life – Premium Payor Waiver Benefit Rider 
(UIN: 111A017V01) 

 
This rider can be opted only when the Life Assured is a minor. In the event of the death of the Proposer, the 
cover for the Life Assured under the base policy continues and the future premiums under the base policy, 
payable during the rider term, will be paid by the Company. 
 
Eligibility Criteria: 
 
Age at entry (in years): 
 

Proposer Life Assured 
Minimum Maximum Minimum Maximum 

18 60 0 13 
 
Age at Maturity: Maximum: 70 years for the proposer 
 
Plan Type: Regular Premium  
 
Premium Frequency:  Single / Yearly / Half-yearly / Quarterly / Monthly 
 
Monthly mode is available only through Electronic Clearing System (ECS) or Standing Instructions (where 
payment is made either by direct debit of bank account or credit card). 
 
Policy Term (PT) 
 

Minimum Maximum 

5 

Lower of 

Premium paying term chosen for 
the base policy 

or 

18 minus age at entry of the 
minor child 

 
The term of this rider is equal to the premium paying term of the base policy or till the policy anniversary 
immediately following the attainment of 18 years of age of the minor, whichever is earlier. 
 
Premium Paying Term (PPT): Same as policy term 
 
Exclusions: If the proposer, whether sane or insane, commits suicide, within one year from the date of issue 
of the policy, the policy shall be void. 
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