
SBI Life - CapAssure Leave Encashment Scheme 
UIN: 111N042V01 

 
Benefit illustration for SBI Life - CapAssure Leave Encashment Scheme with life 
cover: 
 

Assumptions: 
Scheme rule As per the scheme rule 

Status of policy during the term Policy is in force throughout the term 
and no surrender during the term 

Date of valuation 31-Mar-07  

Valuation rate 8% 

Salary growth rate 6% 

Group Size 1000 
Retirement age 60 years 

Average age  35 years 

Maximum allowable leaves for encashment 240 days 

Average monthly salary  Rs 10,000 

Flat life cover sum assured per employee Rs 1,00,000 

Life cover Premium rate per Rs lac sum assured  Rs 200 

 
Premium and contribution made by the employer 

Past service contribution Rs  2,50,00,000 

Annual contribution 1.67% of annual wage bill 

Premium for life cover Rs 2,00,000        
 

Benefit payable to individual member: 
 

Employee Information 
Present Age of Employee 35 
Age at joining the Company 25 
Retirement Age 60 
Past Service as on date of valuation 10 
Encashable leaves as on date of valuation 180 
Current Basic Monthly Salary (Rs.) 10,000 
Expected Basic Salary at the time of retirement (Rs.) 42,919 

 

Benefits Payable to Individual member 
Retirement Benefits (expected value) Rs. 3,43,350 
Benefit in case of withdrawal during the current year Rs. 60,000 
in case of death during the current year: 
Guaranteed Life Cover Sum Assured Rs. 1,00,000 
Benefit payable towards Leave Encashment Rs. 60,000 

Total Death Benefit as on date of valuation Rs. 1,60,000 



Benefits payable to the eligible employees on death or withdrawal or retirement will be as per the scheme 
rules.  

Benefit illustration for a group: 
 

 
Year  

Past Service 
Contribution 

Annual Contribution 
(Rs.) 

Investment Income 
(Non Guaranteed) (Rs.) Fund at end of year (Rs.) 

Fund growth at 6% 10% 6% 10% 

1 25,000,000 2,000,000 1,620,000 2,700,000 28,620,000 29,700,000 

2 0 2,120,000 1,844,400 3,182,000 32,584,400 35,002,000 

3 0 2,247,200 2,089,896 3,724,920 36,921,496 40,974,120 

4 0 2,382,032 2,358,212 4,335,615 41,661,740 47,691,767 

5 0 2,524,954 2,651,202 5,021,672 46,837,895 55,238,393 

6 0 2,676,451 2,970,861 5,791,484 52,485,207 63,706,329 

7 0 2,837,038 3,319,335 6,654,337 58,641,580 73,197,704 

8 0 3,007,261 3,698,930 7,620,496 65,347,771 83,825,461 

9 0 3,187,696 4,112,128 8,701,316 72,647,595 95,714,473 

10 0 3,378,958 4,561,593 9,909,343 80,588,146 109,002,773 

 
 
Please Note:         

1. All amounts in Indian Rupees. 
2. The benefit calculation is based on the average age herein indicated and as applicable 

for healthy group.   
3. This is only an indicative illustration. Life Cover Premium Rates may vary for each group  
4. Death benefit is guaranteed, subject to Life Cover benefit being availed.  
5. This is only an indicative illustration. Rates may vary for each group   
6. The above illustration is based on the assumption that all contributions are paid and the 

fund will grow @ of 6% p.a. and 10% p.a. Please note that the assumed rate of return is 
only for illustration purpose, where as the actual return will vary depending on the 
investment experience of SBI Life.  

7. Non-guaranteed benefits will vary with returns based on future performance of your 
insurer carrying on life insurance business. If your policy offers guaranteed returns then 
these will be clearly marked "guaranteed" in the illustration table on this page.  

8. Please refer brochure for details of this plan.   
9. Insurance is subject matter of solicitation   
10. The total risk premium calculated will be subject to Service Tax and additional cess, if 

any. Service tax + Additional cess extra.        
 


